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1.0BLUME NONOXEHUA

1.1. MeToauka OLIEHKM CTOMMOCTM OOBEKTOB [OBEPUTENbHOrO YynpasneHus (oanee — Metoauka)
OTkpbiTOro akuuoHepHoro obuwectea «YINPABITAOWAA KOMIMAHUA «EBPOPUHAHCLI» (mnanee —
Komnanwusi) paspaboTtaHa B cootBeTcTBMM C [NonoxeHnem Banka Poccum ot 03.08.2015 r. Ne 482-I1 «O
eOuHbIX TpeboBaHMsAX K NpaBuiiaM OCyLLEeCTBNEHUSA OEATENbHOCTM MO YNPaBMeHNO LeHHbIMK Bymaramu, K
nopsiaKy packpbiTUS yNpaBnsowWmMM nHdopMaumum, a Takke TpeboBaHMAX, HaNpPaBreHHbIX HAa UCKMIYeHne
KOH(PNMKTa MHTEPECOB YNPaBnsOLLErO».

1.2. Hacrtosdwasa Metoanka paspa60TaHa B UenAaAx onpegeneHna CToOMMOCTU obbekToB
0OBEpPUTENbHOIoO ynpasreHusa (,qanee - AKTI/IBbI), nepenaHHbIX KNMMEHTOM B OBEPUTENIbHOE ynpaBleHne, a
TakKXKe Haxoadauwmnxca B JOBEPUTETNTbHOM ynpaBlieHMN Mo A0roBOpYy AOBEPUTENbHOIO ynpaBlieHUA.

1.3. KomnaHuna ncnonbayet eanHyto MeTtoauky ang Bcex yuypeamTenen ynpasneHusl, 3a UCKYeHnem
KNMMEHTOB [OrOBOPOM [OBEPUTENBHOIO  YMNpaBfeHWs KOTOPbIX MpedycMOTpeHa WHasi MeToauka
onpegeneHnsi CToumMocT AKTUBOB.

2.0LUEHKA CTOMMOCTU AKTUBOB

2.1. OueHoyHasi CTOMMOCTb AKTMBOB paccyuTbiBaeTCs Ha MOMEHT nepejayn AKTMBOB B
[oBepuTenbHOe yrpaeBrneHve, Ha MOMEHT Bo3BpaTa AKTVMBOB U3 AOBEPUTENBHOTO YrNpaBneHns, a Takke ans
pacyeTa BoO3HarpaxaeHus Ynpasnsiowero u npu coctaesneHnn OTyeta O AeATENbHOCTU YNpaBrisioLero
(nanee — OTyer).

2.2. OueHo4yHass CTOMMOCTb LEeHHbIX Bymar, AOMyleHHbIX K Topram pPOCCUWACKMM OpraHuM3aTopoMm
TOProBNM Ha pblHKE LEHHbIX Oymar, 3a WCKMYeHueM obnurauum BHELHWX OBNMrauuoHHbIX 3ariMOoB
Poccuiickon ®epepaunm, npusHaeTcs paBHOW MX PbIHOYHOW LeHe, onpeaeneHHon 3A0 «doHaoBasa Gupxka
MMBBE» (MMBB) B cooTBeTCTBMM C MeTOAMKOMW, yTBepxaeHHow [lpukazom PCOP Ne 10-65/n3-H oT
09.11.2010 r. «O6 yTBEPXOEHUN NOpsigKa onpedeneHnss PbIHOYHOW LieHbl LIEHHbIX Bymar, pacyeTHOW LieHbI
LEHHbIX Dymar, a Takke npegenbHOW rpaHuubl KonebaHuin pbIHOYHOWM LieHbl LEeHHbIX Oymar B uensix 23
rmaebl HanoroBoro kogekca Poccuiickon ®epepaumm». CTeneHb OKPYINEHUS  PbIHOYHOW  LieHbl
onpegenseTcs AaHHbIMUW, NpegoCTaBeHHbIMM OpraHn3aTopaMu TOProBKU Ha PbiHKE LIeHHbIX Bymar.

B crnyyae oTCyTCTBUSI PbIHOYHBIX LIEH MO LEeHHbIM Gymaram, npuHMMaeMbIM OT ydpeauTens ynpaBneHust
B JOBEpUTENBLHOE YrpaBlieHne, OLeHoYHas LieHa onpeaenseTcs no cornaweHnto CTOpOoH.

B cny4yae, ecnu opraHm3aTtopoM TOProefM pbiIHOYHAA LUeHa He onpederieHa, a Takxe, eClnin LUeHHble
6ymar|/|, I'IpI/I06peTeHHbIe Ha Toprax y pOCCI/IIZCKOFO opraHusaTtopa Toprosjin Ha pPblHKE LEHHbIX 6ymar,
UCKITIOYEeHbl U3 CnuUcKa LUeHHbIX 6ymar, OonyuleHHbIX K Topram, B Ka4decTBe LeHbl OLEHKU LleHHOM 6ymarv|
ncnosnb3dyeTcda CTOMMOCTb NO AaHHbIM 6yxranTepC|<oro ydyeTa.

2.3. OueHo4Has cTouMoCTb obnmraumin, CPOK norawieHua KOTopblX HacTynun, Nnpnu3HaeTcA paBHOIZZ

— HOMMWHaNbHOW CTOMMOCTM ObNUrauun - 4O MOMEHTa NOCTYNNeHna AeHeXHbIX cpeacTB B CHEeT Ux
norawleHnda B COCTaB akTUBOB,

— HYJO - C MOMEHTa MOCTYMNJ1eHNA AeHEeXHbIX CpencTB B CHET UX NnoralleHnd B COCTaB akKTUBOB.

2.4. B cnyyae onybnukoBaHWss B COOTBETCTBMM C 3akoHoaatensctBoM Poccuiickon depepauun
CBEAEHUN O NPU3HAHMM 3MUTEHTa obnuraumm OaHKPOTOM OLEHOYHasi CTOMMOCTb obnuraumi Takoro
3MUTEHTa € AaTbl ONyBNMKOBaHWS YKa3aHHbIX CBEAEHWI NPU3HAETCH paBHOWM HYIIO.

2.5. OueHo4Hasa CTOMMOCTb Obnuraumi BHELLHMX OGNMraunoHHbIX 3anmoB Poccuiickon depepauuum,
LUeHHbIX Bymar MHOCTpaHHbIX roCyaapCTB, LIEHHbIX ByMar mexayHapoOHbix (OMHaHCOBbLIX OpraHmsauun, a
Takke 06rmraumin MHOCTPaHHbIX KOMMEPYECKUX OpraHn3auni Nnpu3HaeTcs paBHOW cpeaHen LieHe 3aKpbITys
pbiHka (Bloomberg generic Mid/last), packpbiBaeMoi MHGOPMaLMOHHON cucTtemon "brnymbepr”
(Bloomberg). lMNMpu oTcyTcTBUM Ha paTy OnpefeneHust OLEHOYHOW CTOMMOCTU YKa3aHHbIX LEeHHbIX Oymar
MHOpMaUMM O CpefHen LeHe 3aKpbiTUS pbIHKA OLEHOYHasi CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar
NpU3HaeTCa paBHOW NocregHern cpegHen LieHe 3aKpblTUst pbiHKa, a €Crv C MOMeHTa NpnobpeTeHns LeHHbIX
Oymar cpegHsis UeHa 3aKkpblTUsi pblHKA HE paccyuUTbiBanacb, - WUCMOSMb3yeTCcsi CTOMMOCTb MO OaHHbIM
OyxranTepckoro/HanoroBoro y4yeta.

2.6. OueHo4yHass CTOMMOCTb LUeHHbIX 6ymar, npuobpeTeHHbIX MNO cAenke, npegycMmaTpuBaloLLen
0653aTeNnsCTBO NO OBpaTHOM NpoAdaxe ykasaHHbIX LEeHHbIX Bymar nuuy, y KOTOpOro oHuW npuobpeTeHbl
(coenkn PEMO), onpegenseTtca B COOTBETCTBMM € ab3auamm 1 n 3 n. 2.2. , a Takke n. 2.5. HacTosLLEN
MeToanku.

2.7. OueHo4YHasi CTOMMOCTb WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (POHOOB, He
JOMYLLEHHbIX K TOpram POCCUICKMM OpraHM3aTopOM TOPrOBMM Ha PbIHKE LieHHbIX Gymar, npusHaetcs



paBHOWM WX pacyeTHOW CTOMMOCTM Ha [AaTy OnpeaerieHusl OLEHOYHOW CTOMMOCTW, a ecnv Ha 3Ty aaty
pacyeTHasi CTOMMOCTb MHBECTMLIMOHHLIX NaeB He onpedensnach, - Ha NoCneaHIow AaTy ee onpeaeneHus,
NpeALecTByIOLLYIO AaTe onpeaereHnsi OLLeHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULMOHHbLIX Naes..

2.8. OueHo4Has CTOMMOCTb aKUMiA AOMOSTHUTENbHOrO BbIMyCKa, BKIHOYEHHBIX B COCTaB AKTMBOB B
pesynbTate pasMeLleHuss 3TUX akuumn nyTem pacnpeneneHuns cpean akuumoHepoB UNu NyTem KOHBepTauum
B HMX KOHBEPTMPYEMbIX LieHHbIX Bymar, COCTaBnsABLUMX yKa3aHHble AKTUBbI, NPU3HAETCS PaBHOW OLLEHOYHOM
CTOMMOCTW aKLMI BbIMycKa, N0 OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYCK SABMSAETCA ONONHUTENbHbIM.

OueHo4Hass CTOMMOCTb aKuWi  OOMOSHUTENBHOrO BbiMyCKa, BKIMKOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTate KoOHBeEpTauun B 3TN akKuumn aKuun, COCTaBMABLUNX YKa3aHHbIe AKTuBSI, npun peopraHn3adunn B
d)opme npucoeanHeHuna, npu3HaeTca paBHOl71 OLIEHOYHOM CTOMMOCTWN aKLui BbiNyCKa, MO OTHOLWUEHUK K
KOTOpOMY Takoun BbINYCK ABNAeTCA AONOJTHUTENTbHbIM.

OueHoyHasi CTOMMOCTb OOnMraumu OOMOSNTHUTENBHOIO BbIMYCKa, BKIOYEHHbIX B COCTaB AKTMBOB B
pesynbTate pasMelleHus MyTeM KOHBepTauuuM B HUX KOHBEPTUPYEMbIX OOMnMrauun, COCTaBRSBLUNX
yKasaHHble AKTMBbI, NPU3HAETCS1 PaBHOW OLEHOYHOM CTOMMOCTM 00nurauuii Bbinycka, MO OTHOLLUEHUIO K
KOTOPOMY TaKoW BbIMYCK ABMSAETCS AONOMHUTENbHbBIM.

2.9. OueHoYHasi CTOMMOCTbL akumii ¢ 6onbluen (MeHbLIEe) HOMUHANBHOW CTOMMOCTBH, BKITIOYEHHbIX B
cocTaB AKTMBOB B pe3yrnbTare KOHBepTaLMu B HUX aKLMI, COCTaBNSBLUMX YKasaHHble AKTUBbI, NPU3HaeTCA
paBHOW OLEHOYHOM CTOMMOCTWN KOHBEPTUPOBAHHBIX B HUX aKLUNA.

OueHo4Hasas CTOMMOCTb akuui TOW Xe KaTeropmm (TI/II'Ia) C WHbIMK MNMpaBaMu, BKIKOYEHHbIX B COCTaB
AKTBOB B pes3ynbTaTte KOHBepTauunnm B HUX aKumMin, COCTaBNABLUMX YKa3aHHble AKTMBBI, npu3HaeTca paBHOl;l
OLLEHOYHOMN CTOMMOCTH KOHBEPTUPOBAHHbIX aKumn.

OueHoYyHasi CTOMMOCTb aKUMI, BKITKOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauuu npwu
OpobreHnn akuumn, COCTaBNSBLUMX YKa3aHHble AKTMBbI, MPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX aKLWA, AeNEHHON Ha KoadpmumeHT apobneHus.

OueHoYHas CTOMMOCTb aKLUMI, BKIOYEHHbIX B COCTaB AKTMBOB B pe3yrnbTaTe KOHBepTauuu npwu
KOHCONMAauMn akuuin, COCTaBMSABLUMX YKa3aHHble AKTMBbLI, MPU3HAETCA PaBHOW OLLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX aKLUN, YMHOXEHHOM Ha KO3IhULMEHT KOHCONnaaummn.

MonoxeHnst HacTosLero NYHKTa NPUMEHAKTCA 4O BO3HUKHOBEHUA prHO‘-IHOIZ LEHbl akuun, B KOTOpble
Obinn KOHBEPTUPOBaHbI akuun, CoCTtaBrdaBLLNE AKTUBbI.

2.10. OueHo4Hasa CTOMMOCTb akLmMi nnm obnuraLnini HoOBOro BbIMycka, BKMOYEHHbIX B COCTaB AKTVBOB B
pesynbTaTte KOHBepTauuMuM B HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, npusHaeTcs paBHOW OLLEHOYHOM
CTOMMOCTW KOHBEPTUPOBAHHbLIX LIEHHbIX Bymar, AeneHHOW Ha KONM4ecTBO akumi (obnuraumin), B KOTOpoe
KOHBEpPTUpOBaHa oHa KOHBepTUpyemas LeHHas Gymara.

MonoxeHns HacTosAWero nyHKTa MNPUMEHSIOTCS OO0 BO3HMKHOBEHUS PbIHOYHOW LIEHbl  aKUMK
(obnuraumn), B kKOTOpble ObINMM KOHBEPTMPOBAHbLI KOHBEPTUPYEMbIE LEHHble Oymaru, cocTaBnsiBLINE
AKTUBbI.

2.11. OueHo4YHas CTOMMOCTb akUWiA, BKIIOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauum B HUX
aKuuMin, COCTaBNABLUMX YKasaHHble AKTUBBLI, MpU peopraHu3aumm B hopMe CINAHUA NpU3HaeTcsl paBHOM
OLEHOYHOM CTOMMOCTW KOHBEPTMPOBAHHbLIX LIEHHbIX ByMar, YMHOXEHHOM Ha KO3 ULIMEHT KOHBEPTAL M.

OueHovHas CTOMMOCTb aKUMi BHOBb CO3[1aHHOrO B pe3ynbTaTe peopraHusauuv B goopMe pasgeneHust
WN1 BbIAENEHNA aKUMOHEePHOro obLLEeCTBa, BKIOYEHHbIX B cOCTaB AKTMBOB B pesynbTaTe KOHBepTauuu B
HMX aKuWi, COCTaBNSABLUMX YyKaszaHHble AKTVBbl, MPW3HAETCA pPaBHOM OLEHOYHOM CTOMMOCTM
KOHBEPTMPOBAaHHbIX aKUWUiA, OeneHHOW Ha KoadduUMEHT KoHBepTauuu. B cnydae ecnu B pesynbrarte
pasfeneHns uUnu BblOeNeHUs cosgaeTcsa OBa WM Goree akUMOHepHbIX o6LlecTBa, Ha KOahdMLUUEHT
KOHBEPTAaLMM OEeNUTCS OLLEHOYHAst CTOMMOCTb KOHBEPTUPOBAHHBIX aKLMi, YMEHbLLIEHHAs NPOrNopLUMOHaribHO
Jore VMYyLecTBa peopraHM3oBaHHOIO akUMOHEPHOro o6LLEeCTBa, NepeaaHHoro akuMoHepHOMY obGLuecTBy,
CO3[aHHOMY B pe3yribTaTe pa3faenieHns Unn BblAeneHus.

OueHoYHas CTOMMOCTb aKUWil BHOBb CO3[aHHOM0 B pesynbTaTe peopraHusauuy B doopme BblOeneHus
aKumoHepHoro o6LiecTBa, BKIIOYEHHbIX B COCTaB AKTMBOB B pesynbTaTe WX pacnpefeneHus cpeau
aKLMOHEpOB peopraHM3oBaHHOMO aKLMOHEPHOro 0BLLEeCTBa, MPU3HAETCA PAaBHOMN HYIIO.

OueHoYHass cTOMMOCTb 06nuraumim HOBOrO BbIMYCKa, BKIOYEHHbIX B COCTaB AKTUMBOB B pesynbTaTe
KOHBepTaLuum B HUX 06nuraLmin, CoCTaBnsBLUMX YKadaHHble AKTUBBI, NPU peopraHu3almm aMUTEHTa Takux
obnuraumnii NnpM3HaeTcsa paBHOW OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHLIX obniMraumi.

lMonoxeHusa ab3aleB NepBoro, BTOPOro, TPeTbero 1 YeTBEPTOro HACTOSILLEro NyHKTa NPUMEHSATCS 40
BO3HMKHOBEHUS PbIHOYHOW LieHbl akumii (0bnurauun), BKNIOYEHHbIX B COCTaB AKTMBOB.



2.12. OueHo4YHasi CTOMMOCTb 3MWCCUOHHbIX LIeHHbIX Oymar, He AOMyLleHHbIX K obpalleHuto yepes
OpraHM3aTopoB TOProBMnW, MPU3HAETCS PaBHOW CTOMMOCTM NpUOBpeTeHus LeHHon Bymaru, a B cnydvae
NPUHATUA OT ydYpeauTensl ynpaBneHus LeHHbIX Gymar B JOBEpUTENbHOE YNpaBlieHUWe — MO COrfalleHuo
CT1opoH.

2.13. OueHo4yHass CTOMMOCTb [O€eno3nTOB (ﬂ,eI'IOSI/ITHbIX CepTMd)I/IKaTOB) onpepgendaeTca ucxoaa wu3
CyMMbl [OEeHeXHbIX CcpeacTts, pasMelleHHbIX B AeNOo3UThbl (ﬂeI'IO3MTHbIe CepTMd)I/IKaTbI), n  CyMMbI
Ha4YnUCNeHHbIX, HO HE BbIMNJ1a4€eHHbIX MPOLIEHTOB.

2.14. OueHoYHas CTOMMOCTb (PbIOYEPCHBIX KOHTPAKTOB U OMLIMOHOB OnpeaensaeTcs no pacyeTHON LieHe
opraHusatopa TOProBmnu, a Npu ee OTCYTCTBUW HA ATy OLEHKM - Ha NpeablayLlwuin AeHb, NPy OTCYTCTBUM Ha
npeablayLlmin AeHb - Ha gaTy npuobpeTeHus.

2.15. Cymma geHexHbIx cpeacTB U obsi3aTenbCTB B MHOCTPAHHOW BanioTe nepecynTbiBaeTcs B pyonu
no Kypcy, ycTaHOBIeHHoMY LleHTpanbHbiM 6aHkom Poccuiickonn Peagepaumm Ha gaTy oueHKN AKTUMBOB.

2.16. B pacyetr ctommocTn AKTMBOB, €CnM MHOE He NpeaycMoTpeHo HacTtoswen MeTtoamkon,
NPVHUMAaETCs Takke 3ad0JPKEHHOCTM, BO3HWKLWIME B pes3ynbTaTe COBEpLUEHMS COENOK C YyKas3aHHbIMM
AkTnBamu.

[lebutopckass 3ad0/HKEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) AOXody MO COCTaBMsOWMM AKTUBbI
JeHeXHbIM cpeACcTBaM Ha cyeTax M BO BKMadax M LeHHbIM Gymaram npvHUMaeTcs B pacyeT CTOMMOCTU
AKTMBOB B CyMMe, MCYMCIIEHHOW McXods M3 CTaBkuM npoueHTa (KynmoHHOro Aoxoaa), YCTAHOBIEHHOW B
JoroBope 6aHKOBCKOTO cyeTa, [oroBope 6aHKOBCKOTO BKMaga WNM  pelleHunM o  Boinycke (0
[IOMONMHUTENLHOM BbIMYCKE) 3MUCCUOHHbIX LIEHHBLIX Bymar.

3a0MmMKEeHHOCTM, BO3HUKWME B  pe3ynbTaTe COBEPLUEHUS  COENOK, NpegycMaTpuBatoLmx
06s3aTenbCcTBO NO 0OpaTHOM Npoaaxe/nokynke LieHHbIx 6ymar (caenku PEIMO) oueHvBaeTcsa criegyowmm
obpasom:

- Coenka nokynku LieHHon 6ymaru ¢ 06s13aTenbCTBOM 06paTHOM Npoaaxu:

Kpeoutopckasi 3af0mKeHHOCTb MO LeHHbIM Oymaram, BO3HMKLIAS B pe3yribTaTe 3akSIl4YeHHON CAEnKu
PEINO oueHnBaeTcsa B cooTBeTCTBMM € ab3auamm 1 n 3 n. 2.2. , a Takke n. 2.5., ucxoasa n3 konudectsa
LieHHbIX Bymar, npegyCMOTPEHHbIX B YCIOBUSX COOTBETCTBYIOLLEN CAENKM (BTOPOM ee 4acTh).

Jebutopckas 3af0MKEeHHOCTb MO AEHEeXHbIM CpPeAcTBaM, BO3HWMKLIAA B pesynbTaTe 3aknio4eHHOM
caenkun PEMNO oueHnBaeTca no cymme 3akpbiTua caenku PEMNO (BTopon ee Yactu).

- Cpenka npogaxu ueHHon bymarn ¢ 06a3aTensCTBOM 0BpaTHOM MNOKYMKK:

KpeauTtopckas 3a4omKeHHOCTb MO AEHEeXHbIM cpeAcTBaM, BO3HUKLLIAA B pesynbTare 3akioYyeHHON
caenkun PEMNO oueHnBaeTca no cymme 3akpbiTua caenku PEMNO (BTopon ee Yactu).

Hebutopckas 3a40MKEHHOCTb MO LiEHHbIM Bymaram, BO3HUKLLASA B pe3ynbTaTe 3akmioyYeHHOW CAenku
PEINO oueHnBaeTcsa B cooTBeTcTBMM € ab3auamm 1 n 3 n. 2.2. , a Takke n. 2.5., ucxoasa n3 Konudectsa
LleHHbIX Bymar, npegyCMOTPEHHbIX B YCIOBUSX COOTBETCTBYIOLLEN CAENKM (BTOPOM ee 4acTh).

2.17. He npuHMMatoTCs B pacyeT CTOMMOCTUN aKTUBOB:

- HAYMCINEHHbLIN MPOLIEHTHLIN (KYMOHHbIA) LOXOA MO LEHHbIM Oymaram, cOCTaBmnstoWMM AKTUBLI, B
crny4ae ecrniv yKasaHHbIV [OXOA BKIHOYEH B OLLEHOYHYI0 CTOMMOCTb Takux LIeHHbIX Bymar, a Takke B criyyae
onybrMkoBaHMsi B COOTBETCTBUU C doefeparibHbIMM 3aKOHaMU Y MHBIMW HOPMATUBHBIMY NPaBOBbLIMU aKTaMm
Poccunckon depepaumm cBegeHuMii O MPOCPOYKE WCMOSNTHEHMSI AMUTEHTOM 00si3aTenbCcTBa MO BhbinNnarte
yKa3aHHOro 4oxoa unu cBefeHnin 0 NpUMEHEeHUN K AMUTEHTY npoueayp 6aHKpOTCTBa;

- 06BbSABNEHHbIE, HO HE nony4yeHHble gnBnaeHabl nNo akynam, CoCTtaBnAaoWNM AKTUBbI;

- Ha4vucCrneHHble, HO He nosfy4vyeHHble [Oo0xoAdbl MO UHBECTULMOHHbIM NadAM 3aKpbITbiIX MNaeBblX
MHBECTULMNOHHbIX d)OH,EI,OB, COCTaBnAWMM AKTUBBI.

3.3AKIMIOYUTENBbHbIE MONOXEHUA

3.1. Hactodwasa MeTtoguka BCTynaeT B cuny no mctedeHun 10 kaneHAapHbIX AHEW CO OHS ee
packpblTMs Ha odwuumansHom cante KomnanHum B WMHGOPMALMOHHO-TENEKOMMYHUKALNMOHHON CeTn
«HTepHeT».



