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M3MEHEHUA N AONOJIHEHUA B NMPABWUJIA

ONMPEAEJIEHNA CTOMMOCTUN HNCTbIX AKTUBOB

OTKpbITbIN NaeBON MHBECTULMOHHDbIN hoHA obnnraummn «ABaHMocT»

(nonHoe Ha3BaHWe NaeBoOro MHBECTULUMOHHOrO dhoHAa)
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(nonHoe Ha3BaHWe yrnpaBnstowen KoMNaHum)



TEPMUHbI W ONPEAENEHMA, WCNOJIb3YEMbBIE B TNMPABWUJIAX
ONMPEAENEHNA CTOMMOCTUMN HNCTbIX AKTUBOB:

MU® - naeBOW MHBECTULMOHHbIN DOHA.

Ynpasnsawwaa KOMMaHUA - OpraHmMsauuns, Cco3haHHOe B COOTBETCTBUM  C
3aKoHoAaTenbCcTBOM Poccuinckon depepaumm n MMerolee MLEH3UI0 Ha OCYyLLeCcTBNeHune
AesaTeNbHOCTHU no ynpasneHuto WHBECTULMOHHbIMU doHaamn, naesbIMU
WHBECTULUMOHHbIMM  (OHAAMW N HErocyfapCTBEeHHbIMW  MEHCUOHHbIMKM  (oHAAMMN.
Ynpagnsawowas KOMMaHusa OeNCTBYeT Ha OCHOBaHMWM MNpaBua  LOBEPUTENIbHOIO
ynpasneHusa MNMANO.

MHBECTUUMOHHbLIA NaW - WMeHHas ueHHas 6ymara, yaocToBepswowas Aot
Bflagenbua nas B npaBe cob6CTBEHHOCTM Ha MMYyLWECTBO, cocTtasnaswouwee MNO, npaso
TpeboBaTb OT YynpaeAslOWENA KOMMaHWWM Hagnexalwero AOBEepUTEeNbHOro YyrnpasneHus
MA®, npaBo Ha nonydyeHue AEHEXHOM KOMMeHcauuu npu npekpaweHnm [oroeopa
AoBepuTenbHoro yrnpasneHmsa NMUO® co Bcemn BnagenbuamMm MHBECTULMOHHBLIX NaeB 3TOro
MN® (npekpaweHnn NMNO).

MpaBuna AoBepuTENbHOro YynpaBJIEHUA MaeBblM MHBECTULUMOHHbLIM (POHAOM
(NMpasuna AY MU®) - ycnoBua [orosopa A[oBepuTesibHOro ynpasneHus [MAO,
onpeaensemble YnpaBnstoowen KOMNaHMEn B CTaHAaApTHbIX (popMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaMm AoBepuTenbHOro ynpasneHusa MNMU®, yteepxaeHHbIM BaHkoMm Poccun.
Mpasuna Y NMN®, n nameHeHns m AONOSIHEHUSA B HUX noasexar perncrpaunn baHkom
Poccun.

CronMocCTb 4uUCTbIX akTuBoB (CHYHA) - BennuMHa, onpegensdeMas B COOTBETCTBUMM C
3aKoHoAaTenbCcTBOM Poccunckon depepaumnm, Kak pasHumua Mexzay CTOMMOCTbIO aKTMBOB
NMN® (panee — akTUBbI) N BENNYMHON 0683aTeNbCTB, NOANEXALUMX UCMOSIHEHMIO 3a CYeT
yKa3aHHbIX akTUBOB (Aanee — obsAsatenbcTBa), Ha MOMeHT onpegenenus CHA MNO.
Mpasuna onpepeneHma CYA - noKanbHbIX aKT ynpasnswoowen komnaHum [MMNO,
yCTaHaB/MBAKOLWMIN NOPSAOK U Cpoku onpeaeneHns CHA, B TOM yncie nopsaok pacyerta
cpegHerogoson CHA MWD, onpeaeneHnss pac4eTHON CTOMMOCTU MHBECTULMOHHbBIX MaeB
MA®, nopagok ornpegeneHnda CTOMMOCTM  UMyLWeCTBaA, MepefaHHoOro B onnarty
WHBECTULMOHHbIX Maes.

MC®O - mexayHapogHble cCTaHAapTbl duHaHcoBoW oT4vyeTHocTU. OnpepeneHne CHYA
nponssoanTca B cootseTcTBMM ¢ MCOO (IFRS) 13 "OueHka cnpaBensiMBoin CTOMMOCTU" C

nonpaBkamum, BBeAEHHbIMM B JAeWCTBME Ha Tepputopum Poccuinckon depepaunm
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npukasom MuHuctepcrtea ¢pumHaHcoB Poccuinckoin depgepaunm ot 18 mions 2012 roga N°
106H «O BBeAeHUM B AeNCTBUE M NpeKpalleHnn AeNCTBUS AOKYMEHTOB MexaAyHapoAHbIX
CTaHAApPTOB (PMHAHCOBOW OTYETHOCTU Ha TeppuTtopmun Poccuinckon degepaummn» C y4eToMm
TpeboBaHn YkasaHus LeHTpanbHoro baHka Poccuinckon ®epepaumm oT 25 asrycrta
2015 roga N9 3758-Y, Bknwo4yasd unHbie MCOO no cnpaBeasiMBoi CTOMMOCTU B Ciydae

Heo6xoaAMMOCTM onpeneneHns cnpaBensiMBon CTOMMOCTM aKTUBOB M 0653aTeNbCTB.

OBLUUME NMNOJTOXKEHUA

Hactoswme Mpasuna onpegenenna CHA OTKpbITOro rnaeBoro MHBECTULMOHHOIO
doHaa obnumraumm  «ABaHnocT» noa  ynpaBneHuem  AKUMOHepHoOro obuiecTtsa
«YMNPABNAIOWAA KOMMAHUA <«EBPOOUHAHCDbLI» pa3paboTaHbl B COOTBETCTBUM C
YkasaHueM LleHTpanbHoro baHka Poccuinckon ®degepaumnn ot 25 aBrycrta 2015 roga N°
3758-Y (manee - YkasaHue), B cooTBeTcTBMM C PeanepanbHbiM 3akoHom "06
WHBECTULMOHHbIX oHaax" N 156-03 ot 29 Hos6psa 2001 roga (manee - denepanbHbli
3akoH "O6 WHBECTUUMOHHbIX @QoHAAX") U MNPUHATBIMM B COOTBETCTBUM C  HUMU
HOPMaTUBHbLIMW aKTaMM.

Hactoswme MNpaeuna onpeaeneHnsa CHA npumenstoTcs ¢ 1 aHBapsa 2017 roaa.

N3mMeHeHna n gononHeHusa B Hactoswme lMpasuna onpeaenennss CHA moryT 6biTb
BHECEHbl B C/ly4yasx, YCTAHOBMEHHbIX HOPMATMBHbLIMM MNPaBOBbIMW akTamu. B cnyyae
Heo6X0AMMOCTN BHECEHUS U3MEHeHWN M aononHeHuin B lNpasuna onpegeneHna CHA K
HMM npunaraeTcs MNOsSICHEHME MNPUUYMH BHECEHUS TaKMX W3MEHEHWUI WU OOMOJSIHEHUNA W
yKa3blBaeTcsa AaTta Hayana nNpUMEHEHUs M3MEHEHUW U [OMOSIHEHWW B HacToswume

Mpasuna onpegenennsa CHA.

Mopsigok packpbiTna (NpegocraB/I€HNs1) Bbi6patb BepHoe,
MNMpaBnn onpegeneHns CHA nocraene X

MN® ansa HekBaANGULUNPOBAHHbIX MHBECTOPOB

Mpasuna onpeaenenns CHA (M3MEHEHUS WU AOMNOSIHEHUS, BHOCUMbIE B
Mpasuna onpegeneHns CYA) nognexart pacKkpbiTUKD Ha canTe
ynpasnstoLwen KOMMaHnm nnuno B WH(POPMaLMOHHO-
TENEeKOMMYHUKALUMOHHON ceTn «MHTepHeT»:
- HEe no3gHee AHA Hadana cpoka popmuposaHusa MNO;
- He no3gHee natn pabouunx AHen Ao AaTbl HaYana npuMeHeHus MNpasun
onpepeneHna CHA, c BHECEHHbIMWU U3MEHEHUAMWN U AOMONHEHNAMMN.
Mpasuna onpegenenmns CHA (U BCe U3MEHEHUS U AONOSIHEHUSA K HUM 3a
TPpY NocnegHuxX KaneHaapHblX roga) AO/MKHbl 6bITb AOCTYMHbI B TEYEHME




Tpex NocneaHnx KasneHaapHbIX SieT Ha canTe ynpasnsaowen KoMnaHum.

MN® ans kBaan@duUmMpoBaHHbIX MHBECTOPOB.

MpaBuna onpeaneneHns CYA (M3MEHEHUS U OOMOJSIHEHUS,
BHOCuMble B lNMpaBuna onpepenexHuns CHA):
- MpeaocTaBnsdalTCa  ynpapBasiowen KoMmnaHuen no TpeboBaHUIO
3aMHTEpPEeCcOoBaHHbIX NuL;
- UM3MeHeHus U1 pononHeHma B [lpasuna onpepeneHns CYA
NnpenocTaBNAOTCA BrajesbuaM MHBECTUUNOHHbBIX naeB NN® He no3agHee
naTu paboumx gHen Ao Havana npuMmeHeHus MNpasun onpegenenns CHA,
C BHECEHHbIMW U3MEHEHUSMU U AOMOJNHEHUSAMMN.

NnoOPAAOK OMNPEAEJIEHNA CYA U CPEAHErOAOBOU CYA MU®

CHA TIMNO® onpependeTrcs N0 COCTOSHUIO Ha 23:59:59 patbl, 3a KOTOpYH
paccumnTbiBaeTcsa CHA, C y4eTOM AaHHbIX, PacKpbITblIX Ha YKa3aHHYl AaTy B AOCTYMHbIX
ONS ynpasBnsowen KoOMnaHMm MCTOYHMKAX, BHE 3aBUCMMOCTM OT 4YacoBOro nosca.

CYA onpegensetca He no3gHee paboyero AHs, cneaylwero 3a AHEM, Mo
COCTOSIHMIO Ha KOTOpbIN ocylwecTBnseTcs onpeaeneHne CHA.

CYA onpegensieTcsl Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB, U 0693aTenbCTB, Ha
MOMeHT onpegeneHnsas CHA B COOTBETCTBMM C HacToswummu [pasBuiamm onpeneneHus
CYA.

CYA NN onpepensetca (aata onpegenennsa CHA):

*Ha AaTy 3aBepweHnsa (OKOHYaHus) opMuposanHus NMNO;

*B CNly4yae MpUOCTaHOBNAEHUS BblAayn, MnoraweHms n obMeHa WHBECTULMOHHbIX

naes — Ha gaty BO306HOBNEHNS UX Bblaayn, noraweHns n obmeHa;

B Cny4dae npekpaweHuna MO - Ha paty BO3HMKHOBEHMSI OCHOBaHUA ero

npekpaweHus;

eriocne 3aBepweHus (OkoH4YaHusa) dopmmpoBaHns CHA TINO onpepenserca B

nopsiake:

OnucaHne nopsigka BbibpaTrb BepHoe,
nocrasne X

Lns otkpbiToro MNMAQ®:

- Kaxkablhi paboumnii geHb A0 AHS, B KOTOpoM MN® nckno4veH n3 peectpa
NnN®.

Ans  otkpbitoro [MA®, npegycmatpuBarowjero o06MeH [0 peLieHnto
YrpaB/soLEn KOMMIaHUN:
- KaXkabli pabounii ageHb A0 AHS, B KOTopoM MN® nckno4yeH n3 peecrpa




nno,

- Ha JeHb MpuOCTaHOB/IEHUS MNpueMa 3asBOK Ha npuobpeTeHue,
noraweHne wn o6MeH WHBECTUUMOHHLIX MNaeB B COOTBETCTBUM C
pelweHneM yrnpasnsgowen KoMnaHnm o6 obMeHe BCeX MHBECTULMOHHbLIX
NnaesB Ha MHBECTULIMOHHbIE Nan APYroro oTkpbiToro NMN®.

Lnsa nHtepBasibHoro MNMN®:

- @XeMeCs4YHO Ha nocnegHuit pabounii aeHb KaneHaapHoro mecsua Ao
KasieHAapHoro Mecsaua, npejwecTesylowero Mecsuy, B kotopoMm [MUD
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHun pabounin AeHb cpoka nNpmema 3asBOK Ha npuobpeTteHue,
noraweHne n ob6MeH MHBECTULIMOHHbIX Maes.

Ans 3akpbitoro MU®, ecin npasunamu LAY [MN® He rnpegycMoTpeHa
Bblga4da NHBECTULIMOHHBbIX rnaes rnpu AO0CPOYHOM noraweHunmn
MHBECTULIMOHHBbIX MNnaesB.

- eXeMeCslYHO Ha nocnegHuii pabounii ageHb KaneHaapHoro mecsiua Ao
KaneHgapHoro Mecsua, npegwecTBylowWero mecsady, B KoTopoMm [MNO
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHuii pabounii AeHb CpoKa nNpuvema 3asBOK Ha npuobpeTeHune
WHBECTULUMOHHbBIX MaeB, BblgaBaeMblX MpU [OCPOYHOM MOraweHumu
WHBECTULMOHHbIX NaeB;

- Ha nocnegHuin pabounin AeHb Cpoka npuema 3asiBOK Ha npuobpeTeHue
OOMOJSTHUTENbHbBIX MHBECTULIMOHHBIX Maes;

- Ha AaTy CcocCTaBfieHWs Cnucka BnajenbueB MHBECTULWOHHBLIX MNaesB B
c/lydae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asdBneHus
TpeboBaHM BNnagenbLeB MHBECTMUMOHHbBIX NaeB 06 nx noraweHun;

- Ha nocneaHun paboumin AeHb Cpoka Mpuema 3asBOK Ha noraweHue
WHBECTULMOHHbIX NaeB;

- Kaxabln pabouunii AeHb, B C/y4dae BKIOYEHUS W HAXOXAEHWs Maes
B Cnucke ueHHbIXx 6ymar, gonyweHHbix K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEWN.

Ans 3akpbeitoro MNMU®, ecnin npasunamu Y NMN® rnipegycmMoTpeHa Bbigada
MHBECTULMNOHHbIX MaeB rpu AOCPOYHOM [10ralle€Hn MHBECTULMOHHbIX
rnaes:

- @XeMeCs4YHO Ha nocnegHuit pabounii aeHb KaneHaapHoro mecsua Ao
KaneHgapHoro Mecsua, npejwecteylowero mecsauy, B KotopoMm [MUNO
NUCKo4YeH n3 peectpa MNMNo;

- Ha nocnegHuin pabounin AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
WHBECTULUMOHHbIX NaeB, BbljaBaeMblX MpW [OCPOYHOM MOraweHuu
WHBECTULMOHHbIX NaeB;

- Ha nocnegHuii pabounii AeHb CpoKa npuvema 3asBOK Ha npuobpeTeHune
AOMONHUTENBbHbBIX MHBECTULMOHHbBIX Naes;

- Ha JaTy CoCTaBJieHWs CNucKa BnajefbLeB MHBECTULWOHHbLIX MNaesB B
c/lyyae 4acTMYHOro moraleHus MHBECTULMOHHbIX naeB 6e3 3asdBneHus
TpeboBaHW BNnagenbLeB MHBECTULMOHHbBIX Naes 06 nx noraweHun;

- Kaxabln pabouunii AeHb, B C/y4dae BKIOYEHUS W HAXOXAEHUS Maes
B Cnucke ueHHbIXx 6ymar, gonyuweHHbix K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEWN.

CpegHerogoBasa CYA TN® (panee - CICYA) Ha nwbon AeHb onpepensieTcs B

nopsiake:

OnucaHue nopsiaka | Bbi6patb BepHoe, |
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nocraBuB X

Mo A5 HeKBaImpuLmnMpoBaHHbIX uHBecTopos/ A5
KBa/'IquMLlMpOBaHHbIX UHBECTOPOB:
- Kak oTHoweHune cyMMmbl CHA Ha kaxxabll pabounii aeHb KaneHaapHoro
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpegensanach
- Ha NoCneAHW AeHb ee onpeaesieHns, NpeaWwecTBYOWWA TakoMy AHIO)
C Havana roga (c gatbl 3aBeplieHns (OKOH4YaHus) dopMmuposaHmsa MNO)
Ao gatbl pacyeta CICHYA Kk uncny paboumx AHeW B KajJeHAapHOM roay.

MMN® ansa kBannpunmMpoBaHHbIX MHBECTOPOB:
- KaK oTHoweHune cyMMmbl CHA Ha kaxxabll pabounii aeHb KaneHaapHoro
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpegensanach
- Ha NocnefHW AeHb ee onpeaesieHns, NpeaWecTBYOWWA TakoMy AHIO)
C Havana roga (c gaTtbl 3aBepweHns (OKOHYaHus) popMmupoBanms MNO
Ao aatbl pacyeta CICHA k uncny paboumx gHen 3a 3TOT Nepuoa.

CYA NMNo, B TOM uncne cpegHerogosas CHA MU, a Takxke pacdeTHas CTOMMOCTb
WHBECTULUMOHHOro nasa NM® onpeaensatoTcs ¢ TOYHOCTLIO A0 ABYX 3HAKOB Mocie 3ansaTon,

C NpUMEHEeHMEeM NpaBul MaTEMATUUYECKOro OKpYrfeHus B pybnsx.

KPUTEPUU MNPU3HAHUA (MNMPEKPALLEHMSA TPU3HAHUA) AKTUBOB
(OBA3ATENLCTB)

AkTuBbl (06s3aTenbCcTBa) NpMHMMatOTCa K pacdety CHA B cny4yae MX NpusHaHus B
cootBeTcTBMM € MCOO, BBeAeHHbIMM B AEUCTBME Ha Tepputopuu Poccuiickomn
denepaunn.

Kputepun npusHaHma (NpekpaweHuss npusHaHus) akTuBoB (ob6a3aTtenbCcts) B

coctase akTuBoB (0b6sa3atenbctB) MN® npeactasneHsl B MNpunoxexHnn 7-30.

METOAbI ONPEAEJIEHNA CTOMMOCTUN AKTUBOB N OBA3ATEJIbCTB

CtouMocTb akTuBoB U ob6s3aTenbcts MNUND onpenensatoTcs NO  CripaBeanvBoOM
cTonMocTun B cooTtBeTcTBMN ¢ MCPO. CTOMMOCTb aKTUBOB, B TOM 4uKC/e onpeaeneHHas Ha
OCHOBaHWM OTYeTa OuUeHWMKa, COCTaB/leHHOro B COOTBETCTBMM C TpeboBaHUSAMMU
depepanbHOro 3akoHa ot 29 mions 1998 roga N2135-03 «O6 oueHOYHOM AeaATeNbHOCTH
B Poccuinckon ®epepaunmn» onpegensietrcs 6e3 yyeta Hanoros, KOTOpble ynaaynmsatoTCs B
COOTBETCTBMM C 3aKOHoAaTeNbCTBOM Poccuickon depgepaunm  MAM MHOCTPAHHOIO

rocyaapcTBa npu npuobpeTeHnn 1 peannsaumnm ykasaHHbIX akTUBOB.



B cnydae onpeneneHms CTOMMOCTM aKTMBa Ha OCHOBaHWM OTYeTa OUEHLWMKa AaTta
OLleHKM CTOMMOCTM AOJ/IKHa 6biTb HE paHee LWeCTU MecsaueB A0 AaTbl, NO COCTOSAHUIO Ha
KoTopyto onpepensetrca CHA. lNpu 3TOM CTOMMOCTb aKTUBa onpeaesnaeTcsl Ha OCHOBAHUMU
AOCTYMHOro Ha MOMeHT onpeaeneHnsa CYA oTyeTa oueHLWMKa C AAaTOM OueHKkM Haubonee
6nu3kon K pate onpefesieHns CTOMMOCTM aKTMBa, COCTaB/IeHHOro C cobnoaeHnem
TpeboBaHNN HOPMATMBHbIX NPaBOBbIX AKTOB.

MeToamka onpeaeneHns CcrnpaBeanmMBon CTOMMOCTM akTuBoB (0653aTenbCcTB)

npeacrtasseHa B MNpunoxeHun 7-30.

NOPAAOK KOHBEPTALMU CTOMMOCTEN, BbIPAXXEHHbIX B OAHOMW
BAJIIOTE, B APYI'YIO BAJTIOTY

CToMMOCTb aKTMBOB W 0643aTenbCTB, BblpaXeHHas B MHOCTPAHHOM BantTe
npuHuMaeTca B pacdetr CHA B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuinckoin
depepaunu Ha faTty onpeneneHns ux cnpaBeanMBon CTOMMOCTMU.

B cnyuae ecnn LeHTpanbHbiM 6aHkOM Poccuinckon depepaumm He yCTaHOBJ/IEH
KypC 3TOM WHOCTPAHHOW BasTbl, B KOTOPOM BblpaXeHa CTOUMOCTb aKTUBOB
(o6azaTtenbcTB), K pybsto, TO MCNOMb3YETCA COOTHOLUEHME MeXAYy KYpCOM MHOCTpPaHHOM
BantoTel U pybnem, onpepensemMoe Ha OCHOBE KypcCa 3TUX BajIlOT MO OTHOLWIEHUI K
amepukaHckomy pgosapy (USD) (Kpocc-KypC WHOCTpaHHOW BankoTbl, OMpeaesieHHOMN

yepe3 amepukaHckuim gonnap (USD)).

norPAAOK PACHETA BEJINYUHDLI PE3EPBA HA BbIMNJIATY
BO3HAINPAXXAEHUA N NCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HATPAXXAEHMA U PACXOAOB, CBSAA3AHHbIX C
AOBEPUTEJIbHbLIM YNPABJIEHUEM NMND

Peseps Ha BbINAATy BO3HarpaxaeHus ynpasnstoLien KoMMaHuu,
cneynanmsMpoBaHHOMY Aen0o3uTapuio, ayaAuTOPCKOM opraHm3auuun, oueHwmky MUO (B
cnydyae ykasaHusa B npasunax AY MU® oueHwmka - An8 WMHTEpBasnbHbIX, 3aKPbITbIX
nme), 6upxe (ana 6upxesbix MND®) M nuuy, OCyLLeCTBASIOWEMY BeAeHue peecTpa
BNnagenbueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbinjaTy
BO3HarpaxaeHus), onpeaenseTcs ncxoast n3 pa3mepa BO3HarpaxaeHus,
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npesycMOTPEHHOro COOTBETCTBYHOWMM nnuam npasunamu Y MNMNO, n BkNo4YaeTcs B

coctaB obazatenbcts NMN® npu onpeaenenHnn CHA.

NHble pe3epBbl He HGOPMUPYIOTCS U HE BKOYATCA B cocTtaB obazatenncts MNO.

NOPSAAOK YPEFYJINPOBAHUA PA3HOIIACUA MEXAY YMNPABJIAIOLWEN
KOMNAHUEA W CNEUWMANU3NPOBAHHLIM [AOEMNO3UTAPUEM TMPWU
OMPEAEJIEHUN CHA

B cnyuyae o6HapyxeHus pacxoxaeHuin npu ceepke CnpaBkm o CHA TMNO
CneunanusnpoBaHHbI geno3vtapuii n  Ynpasnswowas kKomnanma [MUO  BbiSICHAOT
NPUYMHY PACXOXAEHUA N COrNacoBbIBAKOT BO3MOXHOCTU UX YCTPaHEHUS.

B cnyuyae ecnu pacxoxaeHuss He 6blnM yCTpaHeHbl A0 UCTeYeHUs npeaenbHOro
CpoKa MpeaocTaB/ieHUss OTYETHOCTU, daKT OBHapyXXeHUs pacxoXAeHun pukcmpyeTcs B
MpoTokone pacxoxaeHun pesynbrtatoB csepku CHA. TMpu atom Cneumanm3mpoBaHHbIN
aAenosntapuin He 3aBepsieT CnpaBky o CHA MU® n He no3gHee 3 (Tpu) paboumx gHen ¢
AaTbl noanucaHms lpoTokona pacxoXaeHwn pesynbtaToB cBepku CHA yBeaomnsieT o
dakTe pacxoxaeHnsa baHk Poccun.

dakT nocneaywwero yCTpaHEHUS  pacxXOXAEHUA NOATBEPXAAETCS MnyTeMm

3aBepeHus cnpaekn o CHA CneumanmsMpoBaHHbIM 4eNo3UTapUeEM.

NMEPEPACYET CHA

B cnyuasix BbisaBneHuns owmnbku B pacyete CHA m pacyeTHOM CTOMMOCTU OL4HOMO
WHBECTUUMOHHOIO nasi, npuBOAsiWENn K OTKNOHEHUIO WCMNONIb30BaHHOM B pacyeTe
cTonmocTn akTtmBa (obsazatenbcrea) B pasmepe 0,1% u 6onee koppektHon CHA, n/vnn
OTK/IOHeHne CHA Ha 3TOT MOMEHT pacyeTa cocTtasnseTt 0,1% un 6onee koppekTHo CHA, a
TaK >Xe B C/y4dasax BbIABNEHUA pakTa HeCcBOEBPEMEHHOro npu3HaHus/npekpalweHmns
npusHaHusa aktmea (obsa3aTtenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTWM TaKoro akTuea
(ob6sazaTtenbcrsa) CneunanusnpoBaHHbIn Aeno3uTapuii M YnpasBnsawwas KOMMaHus
nponssoaaT nepecyer CHA wu pacyeTHOM CTOMMOCTM WHBECTULMOHHOIO nas.
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Ynpasnswowas  KOMNaHMa  OoCyllecTBnseT  Bo3MelweHue  yuwepba  Bnagenbuam
WHBECTULMOHHbLIX MaeB B COOTBETCTBMM C HOPMaTUBHbLIMW [MpPaBOBbIMM akTamMu. Bce
NcnpaBfieHns BHOCATCHA B PerucTpbl yyeta TeKywmM paboumm AHEM.

CneunannsnpoBaHHbIn Aeno3uTapuin 1 Ynpasnsaowas KOMNaHUsa COCTaBnsoT AKT
O BbISIBIEHHOM OTK/IOHEHUWN U aKTe ero yctpaHeHus. lMpu 3ToM CneunmannsanpoBaHHbIN
aenosmtapuin He nospgHee 3 (Tpu) pabounmx pgHer € pgaTtbl noanmcaHmss AKTa O
BbISIBIEHHOM OTK/IOHEHUMW W (aKTe ero yCTpaHeHus yBeAOM/ISeT O (akTe OTK/IOHEeHUS
BaHk Poccun.

Ecnu BbiBNeHHOE OTK/IOHEHME WCMONIb30BAaHHOM B pacyeTe CTOMMOCTU aKTUBa
(ob6azatenbcrtBa) cocrtaBnsetr MeHee yeM 0,1% koppekTHor CHYA, n oTknoHeHme CHA Ha
3TOT MOMEHT pacyeTa cocTtaBnser MeHee 0,1% koppekTHon CHA, Ynpasnswowas
KoMnaHus u Cneuvanu3mpoBaHHbIA Aeno3uTapui  OonpeaenstoT, He nNpuBeno u
BbISIBIEHHOE OTK/IOHEHME K MNOoCneAyrLWwmMM OTKIOHEHUSIM, B 4YaCTU UCMNOAb30BAaHHOW B
pacyeTe cTouMMoCcTM akTmBa (ob6sizaTenbctBa) m CHYA, coctasnawowmm MeHee 0,1%
kKoppekTHoi CHA n He npomusBoasaT nepecyet CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULMOHHOIo nasl, 4ncsia MHBECTULUMOHHbLIX MaeB Ha ULUEBbLIX CYEeTax BNajenbLes.
Ynpasnsawwasa komnanma n CneunannsnpoBaHHbIi 4eno3uTtapuin o6sa3aHbl NPUHATbL Mepbl

ONS NpefoTBpalleHNs ero NoBTOPEHUS.

NOoOPAAOK OMNPEAENEHUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPBIE ONMPEAENAETCA CTOMMOCTb MMYLLUECTBA, NEPEAAHHOIO B
OMNNATY UHBECTULUMOHHBLIX NAEB NMNo

CTonMoCTb MMyLlecTBa, nepefaHHOro B onaaTy WMHBECTUUMOHHbIX naes [MNO,
onpegenserca B CoOoTBeTCTBUM C TpeboBaHusmMnu degepanbHOro 3akoHa «O06
WHBECTULMOHHbIX (OHAAX», MPUHATbIX B COOTBETCTBMM C HMM HOPMATMBHbLIX aAKTOB,
TpeboBaHnsaMKM YkasaHusa u NMpasunamm onpegenenmna CHA.

[ata, No COCTOSHMIO Ha KOTOpYK onpegensercd CTOMMOCTb WMYLLEeCTBa,
nepefaHHoOro B OMaty WMHBECTUUMOHHbLIX naeB [U®, He MoxeT ObiTb onpeaeneHa

paHHEE AaTbl nepeaayYn TakKoro MMywectBa B OMJlaty WHBECTUUMOHHbLIX MaeB, 3a



WUCKKOYEHMEM CnyyaeB onpeneneHns CTOMMOCTU MMyLLeCTBa, NepefaHHOoro B onnaty
MHBECTULUMOHHbIX naes MNP, Ha oCHOBaHMU OTYETa OLEHLUMKa.

[JaTta, nNo COCTOAHMIO Ha KOTOpPYK onpefensercsd CTOMMOCTb WMYLLEeCTBa,
nepefaHHoOro B oniaty MHBECTUUMOHHbLIX naes MNU®, Ha OCHOBaHMUW OTYeTa OuUEHLIMKA,
He MoXeT 6bITb paHee Tpex MecsaueB A0 AaTbl NMepefadn Takoro mMmyuwecrsa B onsarty
MHBECTULUMOHHbIX naes NMNO.

CToMMOCTb MMyWecTBa, nepefaHHOro B OMAaTy MHBECTUUMOHHbIX naes [MNO,
ornpepensdeTcss no CoCTosaHMo Ha 23:59:59 Ha pgaty nepejayuv uMmylectsa B onnaTty

MHBECTULMNOHHbIX naes MNo.
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Mpunoxxenue 1

NMepeueHb aKTUBOB,
noanexawmx oL eHKe OLeHLNKOM

Ha ocHoBaHuK oT4yeTa oueHwumka B NNO® oueHnBalOTCa creayloLne aKTUBbI:

OnucaHne

Bbi6paTtb
BepHoe,
nocraBne X

LeHHble 6yMarn, He JonyweHHble K Topram/ He npowejwue
npoueaypy JSIMCTUHra HM Ha OAHOM OPraHW30BaAHHOM pbIHKE Ha AaTy
onpegeneHnsa CHA

X

Jlonn B yCTaBHbIX KanuTanax POCCUUCKUX 0b6LecTB C OrpaHU4YeHHOoM
OTBETCTBEHHOCTbLIO

I'IpaBa Y4acCtud B YCTaBHbIX KannTaslaxX MHOCTPAHHbIX KOMMep4YeCKMX
opraHmsaumi

Heasm>xmumoe nMyLLecTtso

MUMyLecTBeHHbIE npaea n3 goroeopos ydyacTtusa B AO1EBOM
CTPOUTENBLCTBE

MMylwecTBeHHble MpaBa, CBsA3aHHble C BO3HWKHOBEHMEM MpaBa
Co6CTBEHHOCTM Ha O06beKkT HeaBMXMMOCTM (ero 4actb) nocne
3aBeplleHns ero cTpouTenbcTtBa (CO34aHME) W BO3HMKAKOWME U3
[OoroBopa, CTOpPOHOM MO KOTOpPOMY SIBASETCS OPUANYECKOE JNLO,
KOTOPOMY MNpUHAANEXUT MpaBO COOCTBEHHOCTM WM MHOE BELLHOEe
npaBo, BK/OYasi NpaBO apeHAbl, Ha 3eMefibHblA Y4acTOK, BblAe/IeHHbIN
B YCTQHOB/IEHHOM MopsAKe AN Uenen CcTpouTenbcTBa 06bekTa
HEeABMXUMOCTU, U (MUNM) MMEKLWUM pa3peLleHMe Ha CTPOUTENbCTBO
obbekTa HeABMXMMOCTM Ha YKa3zaHHOM 3eMeflbHOM Yy4yacTke, nmbo
lopnamMyeckoe MU0, MHBECTUPYIOLLEE AEHEXHble CpeacTBa WM MHOE
MMYLLECTBO B CTPOUTENBLCTBO 06beKTa HEABMXXNUMOCTH

X | X X | X | X

MMywecTBeHHble npaBa W3 [AOroBOPOB, HAa OCHOBaHMM KOTOPbIX
OCYLLECTBNSETCA CTpOUTENbCTBO (co3gaHme) 06beKkToB HeABUXKMMOro
umywectea (B TOM 4Yucne Ha MeCTe CHOCUMbIX 06BbEeKTOoB
HEeABMXMMOCTWN) Ha BblAE/IEHHOM B YCTAaHOBJIEHHOM Mopsiake Ans uenemn
cTpouTenbctBa (co3daHumsa) yKasaHHOro obbekTa HeaBMXMMOCTU
3EeMeNIbHOM y4yacTKe, KOTopbin (MpaBO apeHAbl KOTOPOro) cocTaBnAsieT
akTusebl MNO

MMylwecTBeHHble rMpaBa W3 [4OroBOPOB, Ha OCHOBAaHWUW KOTOPbIX
OCYLLECTBASIETCSH PEKOHCTPYKLUMSA 06 HEKTOB HEABMXKXMMOCTH

MpoekTHass AOKYMEHTauus ANsi CTPOUTENbCTBA WN PEKOHCTPYKLMUM
obbeKkTa HeaABMXMUMOCTU

Xy[OXXeCTBEHHbIE LLEHHOCTU

lMpocTbie Bekcens

MpaBa apeHAbl HEABMXUMOro MMylectBa (TONbKO B C/lyvyae Hanm4us
060CHOBaHHOIO NOATBEPXKAEHWNS)

X [ X [X | X | X
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Mpuno>keHne N22*!

Mopspok pacyeTa BEIMUMHbI pe3epBa Ha
BbINJ1aTy BO3Harpa>kaAeHus m ero
MCnosb3oBaHue B TeH4EeHMUEe OTYETHOro
roaa

Pe3epB Ha BbiNnaTy BO3HarpaxaeHus gopMupyeTcs OoTAENbHO B 4YacTu pe3epBa Ha
BbINJATy BO3HarpaxaeHus ynpasBnsoWen KOMMaHMM WU B 4YacTW pe3epBa Ha BbinnaTty
COBOKYMHOIO BO3HarpaxaeHus CcneunanansmMpoBaHHOMY Aeno3uTapuio, ayaAnTOPCKOM
opraHusaumm, oueHwuky TNO, ©n nuuy, OCywecTB/ALWEMY BeAeHne peecTpa
BNnagenbueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbINAATY MNpPOYMX
BO3HarpaxaeHumn).

Pe3epB Ha BbiNNaTy BO3HArpaXKAeHWM HAUYMCNSAETCA W OTpaXkaeTcsa B CocCTaBe
obsazatenbctB NMN® B TeUeHMe OTYETHOMO roga: ¢ Hambonee nos3gHen n3 AByx AaTt — AaThbl
Hayana KajseHZapHoro roga vau Aatbl 3aBepwleHns (OKOHYaHus) popMmnpoBaHus - 40:

*laTbl OKOHYAHUA KasleHA4apHOro roaa;

e[NaTbl BO3HWKHOBEHWSI OCHOBaHMA ANs npekpaweHunsa MUNO (BKAKYMTENBHO) B
4YacTu pe3epBa Ha BbINAATy BO3HarpaxaeHuns ynpasnsiowen KOMNaHum;

*Hanbonee nosaHen M3 ABYX AaT NpWU MpekpaweHuu - AaTbl OKOHYaHWSA npuema
TpeboBaHun kpeautopoB [MN® wunuM paTbl OKOHYAHWS peanusaumm BCero
mmywecrtea MANO.

Pe3epB Ha BbiNnaTy BO3HAarpaxAeHuWn HauymcnsieTcss cornacHo npasunam 4Y MUO
HapacTalWwmMM UTOrOM W OTpaxaetcs B coctaBe obsaA3atensctB MU® Ha paty

onpegeneHna CHA B TedeHMe OTUETHOro roga:

OnuncaHune nopsigka Bbi6patb BepHoe,
nocraBuB X

s oTkpbiTbix [TN® X
-Kaxabli paboumn geHb

s nHTepBaabHbix MN®/3akpbiThix [TNO
- KaKabln nocnegHuin paboymii geHb KaneHgapHOoro Mecsua

Pe3epB Ha BbiNJaTy BO3HArpaXKAaeHusl yrnpaBnsowein KOMMaHUM U pe3epB Ha

BbIMaaTy MNPOYMX BO3HArpa)xaeHwi, B Clyyae, ecnum pasMep TaKuMX BO3HarpaxxaeHui

! NaHHoe MpunoxeHne cocTaBnseTcs B Clyyae BKOUYEHUA B cocTas obsizaTenbcte M pesepsa
Ha BbIMNJaTy BO3HArpaxaeHus.
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onpeaensietcsa ucxoasa ns CrCHA, paccumTbiBalOTCA OTAENbHO MO KaXA4oW 4acTu pe3epsa
B Cneayrowem nopaake:

*Ha nepBbln pabounii AeHb OTYETHOro roaa:

cygre
S="o
roe:
S

- CyMMa HauducieHus pesepsa Ha nNepsBbin pabounii AeHb OTYETHOrO roaa;

D - konnyectBo paboumx AHEN B TEKYLLEM KaleHAapHOM roay;

pacu o o
CHA™ pacyeTHas (npoMmexyToyHasa) BenmumHa CHA Ha nepsbii pabouunn

[leHb OTYETHOro roja, B KOTOPbI HauyMcnseTcss pesepB S, onpeaeneHHas ¢

TOYHOCTbIO A0 2 — X 3HAKOB MNocne 3anaTor no dopmyne:

Axmuevy, — Km,

CyAy ==
1+ yKn npn
=)

Axmuevy-  pacyeTHass  Be/MUMHA@  aKTMBOB,  BK/OYasi  AebUTopcKyto

3a[0/1KEHHOCTb  Ha nepBbin paboumii aeHb OT4YeTHOro roga. [ebutopckyto
3a40/KEHHOCTb Ha nepBbin pabounMii AeHb OTYETHOro roga HeobxoamMo
yuuMTbliBaTb A0 HAYUCNEHUS BO3HArpaxaeHu W pesepBa Ha BbinjaaTty
BO3HarpaxaeHus 3a nepsbin pabounii AeHb OTYETHOro roga. B cnyyae onnatbl
B nepBbii paboumii AeHb OTYETHOro roga ynpasnsiouwen komnaHunen mns MNUO
BO3HArpaxaeHmmn, Ha4YUCNeHHbIX B MepBbiii pabounii OeHb OTYETHOro roaa,
HeobXxoaAMMO Mpu onpeaeneHnn pacyeTHOM BENYMHbI aKTUBOB Ha MNeEpBbIN
pabounii AeHb OTYETHOro roja YBE/MUYUTb CYMMY aKTUMBOB Ha CyMMy

yrnnadyeHHbIX BO3HarpaxaeHun B nepebliii pabounii AeHb OTYETHOro roaa.

Km, - BennunHa KpeanMTOPCKOW 3aA0/KEHHOCTM 6e3 y4yeTa HauvMCNeHHbIX

BO3HarpaxaeHun Ha nepsBbin pabouunini AeHb OTYETHOrO roaa.

X - NPOLUEHTHaA CTaBKa, COOTBETCTBYOLLLAA:
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Xyxn - Ppa3Mep BO3HarpaxaeHusi ynpasnsitolleli KoMnaHum oTHocuTenbHo CICYA,

yCTaHoBNeHHbIN npasunamMm Y MO (B fonsx), AENCTBYIOWMIM Ha nepBbin pabouni

JAEHb OTHETHOIO roaa,

X,pn - COBOKYMHbII pasMep BO3HArpaXkAEHWiA CrieLMassypoBaHHOMY LEN0o3UTapuio,

ayaUTOPCKOWM opraHmsaumm, oueHwmky MUO, v nuuy, ocylecTBnsaoweMy BeaeHue
peectpa BnagenbleB WHBECTUUMOHHbLIX naeB [MN®, oTHocuTenbHo CICHA,
yCTaHOBNEHHbIM npasuiamn Y (B Aonsx), AEUCTBYIOWMA Ha NepBbii pabounii AeHb

OTYETHOIO roaa;

X, - Kaaasa rMpoueHTHast CTaBKa, [OeNCTBOBaBlUas Ha MepBbld  pabounin  AeHb

OTYETHOro roaa

r

' Xy T X
3HaueHue |14 E2_w* ) He oKpyrnseTcs.
\ D
OkpyrneHune npu pacdete § n CYA““ NpoM3BOAMTCS Ha KaXKAOM AEWCTBUWM A0 2-X

3HAKOB MOC/Ie 3arnsTon.

*Ha apyrune aHwm onpegenennsa CHYA (3a ucki4veHueMm nepsoro paboyero AHSA

OTYEeTHOro roaa):

d-1 N
(CaAP= +Y.CY4) > (xT,)
— =1

S_ Dt *n:1T _;S(’

raoe:

k - NopsiAKOBbIA HOMEp KaXAoro HayuCieHus pesepBa B OTYETHOM roay,
NPUHMMAKOLWMIA 3HavyeHns oT 1 Ao i. k=i — nopaakoBbIi HOMEp mnocnegHero

(Tekywero) HauyncneHns pesepsa;

Sk_ CyMMa KaXaoro npomsseaeHHoro B TeKyweM OTYETHOM roay HadndieHus

pesepBa;
14



S - cymMmma ouepeaHoro (TeKyLLero) HauMcieHusi pe3epsa B TEKYLLEM OTYETHOM roAY;

D - KOJIMYECTBO paboumx AHEN B TEKYLLEM KasleHAAPHOM roay;

T. - KonMyecTBo paboumx [Heil nepuoaa, OMNpedeneHHOro C Hayana TeKyLlero

OTYETHOrO rofa Ao (BK/IO4Yast) AaTbl HAYMCIEHUS pe3epBa S ;

t — nopsakoBbin HOMep paboyero AHSA, NpMHaaexalwero nepmoay, 3a KOTOpbIi

onpeaeneHo 7, npuHMMaloWwmii 3HadeHna ot 1 go d. t=d - nopsiaKoBbIM HOMEp

paboyero AHS HAUMCIeHWs pesepBa S ;

CY4, - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSHUIO Ha KOHELL KaXxaoro paboyero aHs t,
3a ucknodeHnem gHsa d. Ecim Ha pabounii geHb t CYA He onpeaeneHa, oHa
npuHMMaeTcs pasHon CHA 3a npeawecTsBylowmn gHio t pabounii aeHb TeKkyluero
OTYETHOrO roaa.

CYAL*" - pacyeTHas (npomexyTouHas) BennumHa CHA Ha paty d, B KOTOpoW
HauMCNsaeTca pe3epB §, onpeaesieHHas C TOYHOCTbIO [0 2-X 3HAKOB MOC/IE 3ansTon

no copmyne:

Z (x yKnTn ) z (xnpnTn )

( n=1 + n=1 )

i-1 d-1 T T
(Axmuevly — Kmy, +ZS() —(Z CYA4,* ' 5 ' )

Cl_IAévacq = k=1 S t=1 N ,

Z(xyann ) Z('xnpnTﬂ )

n=1 + n=1

PRI A T
D

Axmueuvl 4 - pacyeTHas Be/INYMNHA aKTMBOB, BK/OUAs  AebuTopCKyto

3a40/IKEHHOCTb Ha paty d. [debuTopcKylo 3a40/KEHHOCTb Ha paarty d
HeobXxoAMMO Yy4YUTbIBaTb A0 HAYMCNEHUS BO3HarpakaeHMin un pesepBa Ha
BbINJaTy BO3HarpaxaeHus 3a gaty d. B cnyyae onnatel B paty d
ynpasnsawowern komnanmen ns NMMUO BosHarpaxneHun, HauncneHHblX B AaTy d,
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Heo6xoAMMO nNpwW onpeaeneHMn pacyeTHOW BeMYMHbI aKTMBOB Ha aaTty d

YBEMUYNTb CYMMY aKTUBOB Ha CYMMY yMJlay€HHbIX BO3HarpaxzaeHuin B aaTty d.

Km, - BennuMHa KpeAUTOPCKOM 3a0/KEeHHOCTM 6e3 yyeTa HauMCleHHbIX

BO3HaArpaxaeHui Ha paty d, BKAYasA OCTaTOK pe3epBa Ha BbinaaTty
BO3HarpaxaeHus Ha gaty d-1, rged-1 —npeawectsytowmii paboumin aeHb garte
d.

i-1
Z& - o6bWwas cyMMa pe3epBOB Ha BbIMJaTy BO3HArpaXxaeHmsi, HAUMCNEHHbIX C
k=1

Hayana roga ao aathbl d.

X - NMpOLUEHTHaA CTaBKa, COOTBETCTBYOLLLAA:

Xyxn - Ppa3Mep BO3HarpaxaeHus ynpasnstolleli KoMnaHum oTHocuTtenbHo CICYA,
yCTaHOBMNEeHHbIM Npasunamm Y MNO® (B fonsax), AEACTBYOWMI B TedeHne nepuoaa

T, ;

X,pon - COBOKYMHbIN pasMep BO3HArpaXXaeHWi CreLmananpoBaHHOMY AEMO3uUTapuio,

AyAMTOPCKOM OpraHu3aumm, oueHWwmnKy (oHaa, 1 nuuy, OCYLLECTBASIOWEMY BeAeHue
peecTpa BfnagenbLeB MHBECTUUMOHHbLIX naes [MN®, oTHocuTenbHo CICHA,
yCTaHOBNEeHHbIM npasunamm Y MNO® (B ponsax), AEACTBYOWMI B TedeHne nepuoaa
T,;

N - KON-BO CTaBOK, AEWCTBOBABLUMX B OTYETHOMY roAy;

X,~ KaXXaad npoueHTHada CTaBKa, OEeNCTBOBaBLLAs B TeYeHme nepmoaa Ti ’

T, - KonnyectBo paboumx [HeN nepuoja, B KOTOPOM [eiCTBOBasia CTaBKa X,

N
npuHaanexatiee nepvioay 7', roe T, = ZTn )
n=1
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N s i W \
2 (B 2 (Hgy ) S (tle) S (Rl )
In=ilxnTnl, (H-l + 2=l ) (H-l 4 2=l )
T T 4 7 T
sl 14+
L D

3Ha4yeHus

He OKpYyrnsoTCs.

S y Cqu{)aCu

OkpyrneHue npu pacdyeTte NPOM3BOANTCA Ha KaXXAOM AENCTBUMM A0 2-X

3HaKOB MOcC/ie 3angaTon.

Pasmep chopMMpOBaHHOrO pesepBa Ha BbiNJATy BO3HArpaXxaeHwus yMeHbLlaeTCs
Ha CYMMbl HAUYMUC/IEHHOrO B TeYeHWe OTYETHOro roga BO3HarpaxkaeHus ynpasnswowen
KOMNaHuu,  crneuyvanu3npoBaHHOMY  AEeno3uTapuio,  ayAMTOPCKOW  OpraHusauumm,
oueHwmky TMN®, wn nuuy, OCYLLECTBNAKOWEMY BeldeHWe peecTpa BragenbLues
MHBECTULUMOHHbIX naes MNO.,

He MCNonb30BaHHbLIM B TeYyeHWe OTYETHOro roja pe3epB Ha BbinNaaTty
BO3HArpaxxaeHus noANEXUT BOCCTAHOBMIEHUIO MO OKOHYAHWIO OTYETHOrO rofda, HO He
nosgHee nepsoro pabouyero AHA rogda, cneaywouwero 3a OTYETHbIM, WU MNPU3HAETCs B
COoCTaBe npo4ymx [O0X0A0B. YKazaHHOe BOCCTAHOBJ/IEHWE OTpaXXaeTcqd npu rnepsBoM

onpeaeneHun CHA B rogy creayowmM 3a OTYETHbIM FOA0M.
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MpunoxxeHue 3

Moaenm oLueHKn CTOMMOCTH
LUeHHbIX 6ymMmar

MOAEJ/IN OLUEHKN CTOMMOCTU LEHHbIX BYMAI

TEPMUHbI N ONPEAENIEHNA, NCNOJIb3YEMbIE B NMPUJ1IOXXKEHUMN:

Poccunckana 6upixa — poOCCUNCKUIA OpraHM3aTop TOProB/IM Ha PbIHKE LEHHbIX 6ymar.

MHocTpaHHasa 6upika - nHoCcTpaHHasa doHaoBas 6umpxka.

AKTUBHbIW PbIHOK - PblHOK, Ha KOTOPOM oOnepauMnm C akTMBOM WM 0653aTeNbCTBOM MNPOBOAATCS C AOCTAaTOYHOW

4acToTON M B AOCTAaTOYHOM 06beMe, MO3BOMASOWEM nony4yaTtb MHd)OpMaLl,MPO 06 oueHkax akTuBOB Mn 0653aTeNbCTB Ha

MOCTOSIHHOM OCHOBE.

AKTUBHbIN
PbIHOK

6upxxeBon

LleHHble bymarm 3a

MUCKJIIOMEHNEM:

e0bnuraunm BHELHNX
o6nmMraumoHHbIX 3alMoB
Poccuiickon ®epepaunu;

* JONTOBbIX LLeHHbIX 6ymar
WHOCTPaHHbIX rocyaapcTB;

eeBpoobnurauni MHOCTPaHHbIX
OMUTEHTOB, [AOJINFOBbIX LEHHbIX

6yMar MHOCTpaHHbIX rocyaapcTB;
*UeHHbIX byMar MexAyHapOAHbIX
(UHAHCOBbIX OpraHmn3aunii.

JdoctynHas v Habnwopaemas  6upxeBas  njowlagka
(poccuiickass  MAM MHOCTpaHHas  GupXu, nNpuBEeAEeHHble B
MpunoxeHun 4) cunmTaeTcs aKTUBHbIM PbIHKOM B OTHOLUEHWUU
LeHHbIX bymar, ecnu:
sLleHHas bymara gonyuleHa K TOpraM Ha pPOCCUICKOW 6upxe nnu
npowna npoueaypy MCTUHIA Ha MHOCTPaHHOW bupxe 1

elieHa (KOTMpOBKA) LUeEeHHOM 6ymarn Ha 6upxeBon nnowaake
Habnwpaetcs B TedeHume 30 (TpuauaTb) npeablaywnx aHen
(nepunog BknoyaeT aaty onpegenenmna CHA):

- AN POCCUACKOWN GUPKMN:
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eLieHa cnpoca (bid);
*LleHa 3aKpbITus;
sCpefHeB3BeLLleHHas LeHa.

*LIEHa 3aKpbITUA;
eCpeaHeB3BeWEHHAA LEHa.

*LleHa 3aKpbITus.

sLieHa cnpoca (bid);
*LleHa 3aKpbITUs.

*LlIeHa 3aKpblTuUA,;
*CpefHeB3BELLEHHAs LieHa;
*LleHa NpeasoXeHus;
eLieHa crnipoca (bid).

eLleHa cripoca (bid);
*CpefiHEB3BELLEHHAs LieHa.

*LieHa crnipoca (bid).

eCpeaHeB3BeWEHHAA LEHa.

*Cpe/lHEB3BELLEHHAS LieHa;
*LleHa NpeasoXeHus;
eLieHa crnipoca (bid).

*pblHOYHas LieHa (2)? Ha MoCKOBCKO 6upxe

pblHOYHas LeHa (3)% Ha MockoBckoit 6upxe

-AN NHOCTPAHHOW 6UPIXKK:

eLieHa cnpoca (bid last);
*LleHa 3aKpbITus.

*LleHa 3aKpbITus.

eLieHa crnipoca (bid last).
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AKTUBHbIN
PbIHOK

BHebuprxeBor

LleHHble bymaru:

0bnuraunm
0b6nMraunmoHHbIX
Poccuiickon ®enepaumu,

BHELLUHUX
3aMoB

*O/FOBbIE LeHHble 6ymaru
MHOCTPaHHbIX rOCyAapcCTB;
eeBpoobAMraumnm MHOCTPaHHbIX
SMWUTEHTOB, JOJIFOBble LIEHHblE
bymarm WHOCTpPaHHbIX
rocynapcTs;

*LleHHble HByMarn mexayHapoAHbIX
(VHAHCOBbLIX OpraHmM3aumnii;

*UHBECTULMOHHbIE nau nmo,
nUnoTe4yHble cepTudukaTbl, ecnu
ANS HUX HUM opHa bHupxesas
naowaaka He npu3HaHa
AKTUBHbIM PbIHKOM.

BHebunpeBOW pbIHOK MpPU3HaeTCs aKTUBHbLIM NMPU YCNOBUM,
YTO MpuUMeHseMas Ans onpeaeneHus crnpaBeasiMBOM CTOMMOCTU
LeHHoM 6yMarm ueHa Ha BHebupXxeBOM pblHKe, HabnogaeTcs B
TedeHne 30 (TpmauaTb) Npeabiaywmx AHen (nepuoa BKIKOYaeT
naty onpegenexHuna CHA).
Ong ueHHbIX 6yMmar, 3a MWCKAYEHWEM WHBECTULMOHHbIX
naes NMN® n nnoTe4HbIX cepTUdUKATOB y4acTus:
eeHa Bloomberg BGN generic Mid/last (cpegHas ueHa 3aKpbITUA PbIHKaA)
(mnanee - BGN), packpbiBaemMass MHQOPMALUMOHHOM CUCTEMOM
"Bnymbepr" (Bloomberg);
eueHa Bloomberg BVAL Midline (manee — BVAL), packpbiBaemas
MHpopMaumnoHHom cuctemon "bnymbepr" (Bloomberg).

Ons  wnHBecTMUMOHHbIX naeB [MN®, wunoTedHbix cepTudmnkaTos
yyacTus - pacyeTHass CTOMMOCTb, pacKpbiTas / mpenocTaBfieHHas
ynpasnswoouwen komnaHuen NMNO/ nnoteyHoro nokpbITUS.

[Ns oueHKM cnpaBeasIMBOM CTOMMOCTM LEeHHbIX 6yMar, KOTOpble TOPrylTCS Ha PasfiMUHbIX aKTUBHbIX GUpXax,

MCNONb3YKTCA KOTUPOBKM OCHOBHOIO pbIHKA.

OCHOBHOW PbIHOK - PbIHOK C HaMboNblWWM ANs COOTBETCTBYIOLIEr0O akTMBa wmnu obsizaTenbcTtBa 06bEMOM TOProB U

YPOBHEM aKTUBHOCTMU.

Ana oueHku CI'IpElBG,D,J'IVIBOVI CTOMMOCTU LUEHHDbIX 6YMaF B UeNAX HactoAawnx npaswnji, OCHOBHbIM PbIHKOM MPU3HAETCA:

OCHOBHOH PpbIHOK {151
UeHHbIx 6yMmar B yensx
HacTosLWMnx npasni

Mopsigok npmu3HaHns1 pbIHKa OCHOBHbIM
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ans POCCUNCKUNX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas 6upixa sABNsieTcs aKTUBHbIM PbIHKOM.

B cnyuae, ecnn MockoBckass 6upxa He sIBNSIETCS aKTMBHbIM PbIHKOM — poccuiickas 6upxkesas
nsowanka n3s 4ncna akTUBHbIX PbIHKOB, MO KOTOPOM onpeaeseH Hambonbwuii obwmnii o6bemM caesnok rno
KOSIMYEeCTBY LieHHbIX 6ByMar 3a npegblgyime:

30 (TpuapuaTb) AHEN X

90 ([eBSHOCTO) AHEN

Mpu oTcyTCcTBUM MHEPOpMauum o6 obbeme caenokK MO KOJIMYECTBY LEHHbIX 6yMar mMcnosb3yeTcs
nHdpopmaumsas o6 obbeme caoenok B AEHEXHOM BbipaxeHuu. [lpu paBeHcTBe ob6beMa cAenok Ha
pas/InYHbIX TOProBbiIX MOWaAKax OCHOBHbIM PbIHKOM CUYMTaeTCs TOproBasl njowagka C HambonblnM
KOJIMYECTBOM CAENIOK 3a AaHHbIA Nepuoa.

ANnAa MHOCTPaHHbIX
LeHHbIX 6ymMmar

MHocTpaHHasi 6Mpxa M3 uYMcia aKTUBHbLIX PbIHKOB, MO KOTOPOW onpeaeneH Haumbonbwuii o6Lwmii
06beM CAEIOK MO KOMNYECTBY LieHHbIX 6yMar 3a npeablaylume:

30 (TpuauaTb) AHER. X
90 ([eBSHOCTO) AHEN.

Mpu oTCcyTCTBUM MHDOpPMaunM 06 oB6beMe CAENOK MO KOSIMYECTBY LIEHHbIX 6yMar MCnonb3yeTcs
nHdbopMaums 06 obbeMe cAenok B AEHEXHOM BblpaxeHun. Mpu 3TOM BeMYMHbI 06beMa cAenoKk B
BasloTE KOTUPOBKW MEPEBOASTCS B pybau no kypcy baHka Poccum Ha paTy onpeaeneHuss CHYA. Mpu
paBeHCTBE 06beMa CAE/IOK Ha Pas/INYHbIX TOProBbIX MAOLWAaAKaX OCHOBHbIM PbIHKOM CUMTAETCS TOproBas
niaowiaaka ¢ HanbosnbLIMM KOSIMYECTBOM CAESNOK 3a AaHHbIN nepuoa.

Habnropaemasa v aocrynHas 6umpikeBas niaowaaka — Toproeas naowagka poCCMMCKon n (Man) MHOCTPaHHON Bupxn,

npmeeneHHasi B NpunoXxeHun 4.
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OBLUME NOJIOXXEHUSA

ONna OUEeHKU cnpaBeasiMBON CTOMMOCTM LEHHbIX 6yMar WCMosb3ylTCcs MOAENIM OLEHKUM CTOMMOCTM LIeHHbIX

6ymar, ANA KOTOPbIX onpeaeneH aKTUBHbIN PbIHOK, N MOA€eJIn OLEHKMN CTOMMOCTU LEHHDbIX 6ymar, ansa

KOTOPbIX HE ornpeAesieH aKTUBHbINA PbIHOK.

MOAEJ/IN OLLEHKN CTOUMMOCTU LEHHbIX BYMAT

Mogesnun oyeHKu CTOMMOCTU LE€HHbIX 6yMar, AJ14 KOTOPbIX OrNPpeEAETIAETCA aKTUBHbI 6Mp)KeBOﬁ PbIHOK

LeHHbIEe 6yMarn

Mopsigok onpegeneHns cnpaBefinBoii CTOMMOCTH

LleHHas bymara
POCCUIACKOr0 3MUTEHTA

Ons onpepeneHns cnpaBeasiMBOM CTOMMOCTM, MCMOJMb3YHOTCA LeHbl OCHOBHOIMo pbiHka (M3 4ducna
aKTMBHbIX POCCUNCKMX BupxK), BbiIbpaHHble B cneaytowem nopsake (ybbiBaHus npuoputeTa):
a)ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOM CECCUU POCCUMCKOM BUMPXKN Ha AaTy onpeaeseHus
CYA npu ycnosuu NoATBEPXAEHUS €e KOPPEKTHOCTH;

b)ueHa 3akpbITMS Ha MOMEHT OKOHYaHWS TOProBOM CECCMU POCCUMCKOM BUpXWM Ha JaTy onpeaenieHus
CYA npu ycnosuu noATBEPXKAEHUS €e KOPPEKTHOCTH;

C)CpeAHeB3BELIEHHAs LEeHa Ha MOMEHT OKOHYaHUs TOProBOM CECCUM POCCUIACKON OUpXU Ha aaTy
onpepenenna CYA;

d)Hanbonee no3gHsAs crpaBepsMBas LeHa C AaTbl npeabigywero onpegeneHms CYA, Bkawo4yasa paTy
npeabiaywero onpeaeneHmns CHA (npy ycnoBuu ee Hanmuus).

LleHa cnpoca, onpepeneHHas Ha gaty onpegeneHmss CYA, npu3HaeTcsa KOpPPEKTHOW, ecnun ee
OTKJ/IOHEHME OT KOPPEKTHOWM LEeHbl 3aKpbiTUS, ONpeAesieHHOMW Ha 3Ty Xe AaTy 3TOM Xe POCCUMNCKOWN
bupxen, coctaBnsaet He 6onee 10 (OdecaTtb) %.

B OTCYTCTBMM LiEHbI 3aKPbITUS LIeHa CNpoca NMpU3HaeTCsl KOPPEKTHOM.

B cnydae OTCyTCTBMS LeHbl OCHOBHOIO pblHKa (M3 4YMC/ia aKTUBHbIX POCCUIACKUX BUPXK) HA MOMEHT
OKOHYaHMs TOProBOM CeCCMM POCCUICKOM 6mpxm Ha paTy onpegeneHus CHA mcnonb3lyetca Hanbonee
No3AHAS CnpaBeanvBas LeHa C AaTbl npeabiaywero onpegeneHms CHA, Bkaodas aaTy npeabiayliero
onpeaenenna CHYA (npu ycnoBun ee Hanuuumsa). Ecnn gata onpepeneHns CHA He sBNsSieTCs TOProsBbiM
OHEM Ha pOCCUMNCKOM O6upxe, TO WCNONb3YETCA LEHa Ha JaTy, SBASKLWYHCS Hambonee no3gHUM
TOProBbIM AHEM Ha POCCUIACKONM Bupxe C aaTbl npeabiaywero onpeaenenmns CHA.

CnpaBeanuBas uUeHa MOXET MNPUHMMATbLCA ANS OUEeHKW ueHHon bymarnm B TedeHue He 6onee 30
(TpupuaTb) oHeMN.

Ecnn B Teyenue 30 (TpuauaTtb) KajJeHAapHbIX AHEN OTCYTCTBYKT LEHbl, A8 uUeHHon 6ymarm
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NMPUMEHAKTCA MoAeN N OUEHKU CTOMMOCTU LEHHbIX 6YMaI', Mo KOTOPbIM onpeaendeTcs BHe6Mp)KeBOl7I
PbIHOK MJIM MO KOTOPbIM HE OMNpPEAENIAETCA AKTUBHbIN PbIHOK.

LleHHas bymara
WHOCTPaHHOIro 3MUTEHTa

[na onpeaneneHus cnpaseasiMBOM CTOMMOCTU, UCMOJMb3YKOTCSA LEHbl OCHOBHOro pblHKa (M3 uucna

AKTUBHbIX WMHOCTPaHHbIX 6MpX), BbibpaHHbIE B creaytoweM nopsake (ybbiBaHUa npuoputeTa):

a)ueHa crnipoca (bid last) Ha Toprosoi naowanke MHOCTpPaAHHOM BMpXKN Ha AaTy onpeaeneHus CHA;

b)ueHa 3akpbITMs Ha TOproBow NJowWanKke NHOCTpaHHOM 6Upxu Ha aaTy onpeaeneHus CHA npwm
YC/I0BUWN NOATBEPXAEHNS €€ KOPPEKTHOCTU;

C)Hamboree No3gHsAA cnpaBeAnnBas LeHa C AaTbl npeablaywero onpegeneduns CHA, Bkawodas garty

npeablaywero onpegenenunss CHA (Npun ycrioBMM ee Hanmuus).

B cnyyae OTCyTCTBMS LEHbl OCHOBHOIO pblHKa (M3 4Mcia akTUBHbIX WMHOCTPaHHbIX 6MpX) Ha
TOProBoOK njowagKke MHOCTpaHHOM bupxun Ha aaty onpegenerHns CHA ncnonb3yetcs Hanbonee No3aHASA
crnpaBeasivBas LUeHa C fgaTbl npegplaywero onpegeneHns CYA, Bk4vas paty npeabiayliero
onpepenenns CHA (Nnpu ycnosmmn ee Hanmnuus).

CnpaBeanunBasi LeHa MOXET MPUHUMATbCS ANs OUEHKW LeHHoW bymarm B TedeHme 30 (Tpuauatb)
AHEeNn.

Ecnn pata onpepenenns CYHA He siBnsieTcs TOProBblM AHEM Ha TOProBOM MNoWazKe MHOCTPaHHOM
61pXKn, TO UCNOJb3YETCH LUeHa Ha AaTy, SBAswycs Hambosee NO3AHMM TOProBbiM AHEM Ha TOProBOW
nnowanke MHOCTPaHHOM 6Mpxu ¢ aaTtbl Npeabliaywero onpeaeneHmns CHA.

Ecnn B TeueHne 30 (TpuauaTtb) KaneHAApPHbIX AHEN OTCYTCTBYHOT UEHbl, A9 UeHHon 6ymaru
NMPUMEHSIIOTCS MOAEeNM OLUEHKM CTOMMOCTM LeHHbIX 6ymar, mo KOTOpbIM onpeaensercs BHebupxeBow
PbIHOK MM NO KOTOPbIM HE ONpeAensieTCs aKTUBHbIA PbIHOK.

Moaenu oLeHKN CTOMMOCTU LIEHHbIX GyMar, 41 KOTOPbIX ONpPeAESeTcss aKTUBHbIM BHEOMPIXKEBOU PbIHOK

LeHHbIEe 6yMarn

Mopsigok onpegeneHns cnpaBefinBoii CTOMMOCTH

«O6nunraums BHELWHNX
06MraMOHHbIX 3aliMOB
Poccuiickoin
depepauunu;

«[lonroBas uUeHHasa byMara
MHOCTpPaHHbIX

rocyfapcTB; (y6bbiBaHUS npuoputeTa):

«EBpoob6nurauns a)ueHa BGN, packpbiBaeMas uMHbOpPMaUMOHHON  cuctemonm  "bnymbepr"
WHOCTPaHHOro (Bloomberg) Ha pgaTy onpeaeneHns CHA;
OMUTEHTA, Aonrosas b)ueHa BVAL, packpbiBaemasg MHGOpMaUMOHHOM  cuctemon  "Bnymbepr"

Bbi6bpaTtb
BepHoe,
nocraBuB X

OnuncaHune nopsigka

Ona onpepeneHns cnpaBennnBoOi CTOMMOCTWU, MCNONb3YHTCA Habnwogaemble | X
LEeHbl aKTMBHOro BHebMpXXeBOro pbiHKa, BblbpaHHble B cneylolem nopsake

23




LeHHas bymara (Bloomberg) Ha gaTy onpegeneHuns CHA.
WHOCTPAHHOTO Ons onpepeneHusa cnpaBensiMBol CTOMMOCTM, MCMHOSb3yeTca Habnwgaemas
rocyaapcrBea, LeHa aKTMBHOro BHebupxeBOro pblHKa - uUeHa BGN, packpbiBaeMas
*LleHHasn 6ymara nHdopMaumoHHomn cuctemon "bnymbepr" (Bloomberg) Ha gaTy onpegenenunsa CHA.
MexXAyHapoLHO B cnyyae otcyTcTBus HabnwgaemMon LeHbl aKTUBHOMO BHEOGMPXEBOro pblHKa Ha AaTy onpeaesieHus
¢vHaHcoBOM CYA wucnonb3syetcsa Hanbosniee No34HAA CrpaBennvMBas LeHa C AaTbl nNpeabiaywero onpegeneHms CHA,
opraHmsaunm. BKJItOYas aaty npeabigywero onpegenedna CHA (npu ycnosum ee Hanuums).
CnpaBennunBasl LeHa, MOXET NPpUHMMATbCA A/ OUEHKW LeHHOW b6ymarm B TedeHme 30 (Tpuauatb)
OHEen.
Ecnn B TeueHue 30 (TpmpuaTb) KaneHAapHbIX AHEW OTCYTCTBYHOT LeHbl, AN UeHHon 6ymaru
MPUMEHSIIOTCS MOAEeNUN OUEHKM CTOMMOCTWM LEHHbIX 6ymar, mo KOTOpbIM He onpeaensieTcs aKTUBHbIN
pbIHOK.
NHBECTMLMOHHBIN nam Ons onpepeneHns cnpaBensivMBoi CTOMMOCTM, €CNM AN HUX HWU OAHa TOoproBas nJjowagka He

Mnno, MMNOTEYHbIN
cepTuduKaT yyacTus, ecnm

ans HUX HU oAHa
bupxeBas nnowaagka He
Nnpu3HaHa AdKTUBHbIM
PbIHKOM

nMpu3HaHa aKTMBHbIM PbIHKOM, MCMNOJ/Ib3YeTCS pacyeTHast CTOMMOCTb, OrnpenesieHHas B COOTBETCTBUM C
HOPMaTUBHBIMM NMPaBOBbIMW aKTaMu Ha gaTty onpegeneHus CHA nan nocnegHo AaTy ee onpeaeneHus,
npeawecTeyowyto aate onpeaeneHns CHA n packpbitas / npeaocTaB/ieHHas yrnpaBasolWen KOMNaHNEN
MA®, MNOTEYHOro NMOKpbLITUS.

Moaenn oyeHKu CToMMoCTH

LieHHbIX 6yMar, A/151 KOTOPbIX HE OrpeaesisieETCss aKTUBHbIN PbIHOK (Kak BUPXXEBOM, TaK M BHEOGUPIXKEBOK)

LleHHbIEe 6ymarn

lMopsaok onpegeneHns cnpaBeanBoii CTOMMOCTH

[eno3unTHbIn cepTudmkaT

[na onpeaeneHus cnpaBeanvMBoi CTOMMOCTU, UCMOMb3YETCS METOA ONpeaeNeHuns cripaBeanvBoi
CTOMMOCTM, NPUHATLIA ANA AeHEXHbIX cpeacTs Bo Bknagax (Mpunoxexue 9).

LleHHas  6ymara, Aans
KOTOpOM He onpeaenex OnucaHne nopsigxa Bbi6paTtb
AKTMBHbIN PbIHOK BepHoe,

nocraBuB X

X

Ons  onpegeneHvss crnpaBegMBOM  CTOMMOCTM,  MCMOJb3YHOTCS

BblbpaHHble B cneayowem nopsgke (yboiBaHUS npnopuTteTa):

a)ueHa, paccumtaHHasa HKO AO HPAno metoanke HOA;

b)ueHa, onpepeneHHas MOAENIIMW  OLEHKW CTOMMOCTWM ULeHHbIX 6ymMmar,
KOTOpPbIM OnpeaesieH aHaJlorMYHbIN aKTUB;

c)ueHa ee npuobpeteHusi, Ho He 6onee yem B TedeHme 30 (TpuauaTtb) AHEN C
AaTbl MepBOHAYasnbHOro MNpu3HaHuA, ecinm ueHHas 6ymara, npuobpeTeHa B
pe3synbTate ee NepBUYHOro pasMeLLleHns SMUTEHTOM;

d)ans oueHKM UCMONb3yeTCs pe3yNbTaT OLEHKW, NMPOU3BEAEHHON OLIEHLLUMKOM Mo
COCTOSIHUIO Ha AaTy He paHee 6 (Lectb) MecauesB Ao aatbl onpeaenenns CHA;

LEeHbI,

no
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€)CTOMMOCTb TakoM LeHHon 6yMmarun npusHaetcsa pasHoin 0 (Honb), ecnu Ha apaty
onpepenenHna CYA oTyeT oueHwMKa OTCYTCTBYeT WM He MoxeT ObITb
NpYMeHeH B COOTBETCTBMW C HOPMATUBHbIMM NPaBOBbIMM aKTaMw.

Ona onpepeneHns  cnpaBeasiMBOA  CTOMMOCTM,  WCMOJb3YHOTCA  LEHBb,

BbibpaHHbIe B cneaytowem nopsigke (ybbiBaHus npuoputeTa):

a)ueHa, onpegeneHHas MOAENS MM  OLEHKM CTOMMOCTM LEeHHbIXx 6ymar, nmo
KOTOPbIM ornpeaeneH aHanornyHbl akTuB;

b)ueHa ee npuobpeteHus, HO He 6onee yem B TeueHune 30 (TpumauaTb) AHen C
AaTbl MepBOHAYasbHOro MNpu3HaHuA, ecan ueHHas 6ymara, npuobpeTeHa B
pesynbTate ee NepBUYHOro pasMeLleHns SMUTEHTOM;

C)AJ1S OLUEHKW MCNONb3yeTcsl pe3ysbTaT OLEHKW, NPOU3BEAEHHONM OLLEHLUWMKOM Mo
COCTOSIHUIO Ha AaTy He paHee 6 (Lectb) Mecsaues oo aatbl onpeaenenns CHA;

d)cTtonmocTb Takon ueHHoOW 6ymaru npusHaetcs pasBHoin 0 (Honb), ecnn Ha gaty
onpegeneHns CYA oOT4YeT OUEHWKWKA OTCYTCTBYET WM He MOXeT ObiTb

npuMeHeH B COOTBETCTBUN C HOPMATUBHbLIMU I'IpDBOBbIMVI aKTaMW.

Mogesnn oyeHKu CTOMMOCTU Li€HHbIX 6yMar, 10 KOTOPbIM OripeAeEJIEH aHaJsIOrMyYHbIN aKTUB

LleHHbIE 6yMmarn

lMopsaok onpeaeneHns cnpaBeaInBoii CTOMMOCTH

LleHHas 6ymara saBnseTcs
JOMOSIHUTENbHBIM
BbIMYCKOM

[nsi oueHKN LeHHOW ByMarn Mcrnosib3yeTcsl LieHa Bbinycka (aHanorMyHoro akTuea), no OTHOLLUEHMUIO
K KOTOPOMY AaHHbIN BbIMYCK SIBSETCS AOMOMHUTENbHLIM, ONpeaeneHHas, Ha AaTy onpegeneHus CHA B
COOTBETCTBMM C MOAENSM OLIEHKM CTOMMOCTM LEHHbIX 6yMmar, Ans KOTOpbIX OMNpeaeneH aKTUBHbIN
PbIHOK.

OnucaHve nopsigka Bbi6bpaTtb
BepHoe,
nocrasne X

Ecnn HeBO3MOXHO onpenenvTb LieHY aHasJlIorM4YyHOM LeHHon bymarm Ha gaTty
onpeaeneHunst CHA B COOTBETCTBUM C MOAENSIMU OLEHKU CTOMMOCTU LEeHHbIX Bymar, X
ONS KOTOpbIX oOnpeAeneH aKTUBHbIM PbIHOK M MeToaukon HOA, wncnonb3yeTtcs
cnpaBeanMBas CTOMMOCTb aHasIOrMYHOM UeHHoW 6ymarn, onpepesieHHas Ha aaTty
BK/IIOUEHUST AOMOJSIHUTENbHOro BbiMyCka, HO He 6onee uem B TedeHue 30
(TpnauaTb) AHEN € AaTbl BKAKYEHUS AOMOJHUTENBHOIO BbiMyCKa.

Ecnn HeBO3MOXHO onpenenuTb LeHY aHasJlorM4YyHOM LeHHon bymaru Ha garty
onpegenenns CHA B COOTBETCTBMM C MOAESISIMU OLLEHKU CTOMMOCTU LEeHHbIX Bymar,
ONs  KOTOpbIX OMnpedesieH aKTUBHbIA  PbIHOK, WCNOSb3yeTca CrpaBennmBas
CTOMMOCTb aHaJIorM4yHoM ueHHOW 6yMarm, onpepeneHHas Ha [aTy BKJKOYEHUS
OOMOJIHUTENBHOrO BbiNycKka, HO He 6onee yeMm B TeueHue 30 (TpuauaTtb) AHEN C

AaTbl BKJIKOYEHUS AOMNOJHUTENBbHOMO BbIMyCKa.
CnpaBeanvBasi CTOMMOCTb OMpeAensieTcss CorjlacHO 3TOMy NOpsSiAKY A0 BO3HUKHOBEHWUS
CnpaBeAnMBOA CTOMMOCTU LEHHOW byMaru, aBAsoWENCS AOMONHUTENbHBIM BbIMYCKOM.

25




LleHHas bymara,
nonyyeHHass B pe3ynbTaTte

KOHBepTaumm B Hee
Apyro ueHHon 6ymarm
(ncxonHom LeHHOM
6ymarm)

Ons oueHKkM ueHHOM 6yMmaru, UCMoNb3yeTcsa LeHa UCXOAHOW ueHHoW 6ymaru, onpeneneHHas Ha
naty onpegeneHns CYHA B COOTBETCTBMM C MOAENSIMU OLEHKM CTOMMOCTM LeHHbix 6ymar, aAns KoTopbiX
onpejesieH akKTUBHbIN PbIHOK, CKOPPEKTUPOBaHHAs C Y4eTOM KO3 dnUMEeHTa KOHBEPTALUN.
OnuncaHune nopsigka Bbi6bpaTtb

BepHoe,
nocrasnsB X

X

Ecnn HEeBO3MOXHO onpeaenMtb B COOTBETCTBUM C  MOAENSIMA  OLLEHKMU
CTOMMOCTU UeHHbIX 6ymar, Ana KOTopbiXx  ornpeAesieH aKTUBHbIA PbIHOK W
mMeToamkon H®A ueHy mcxogHom ueHHoM 6ymarum Ha gaTy onpegeneHus CHA,
ncnonb3lyeTcs crnpaseanuneas CTOUMOCTb NCXOAHOWM LLEHHOM bymarm,
onpegeneHHas Ha f[aTy KOHBepTauuMu, CKOPPEKTMpOBaHHasts C  y4yeToM
KoaddumumneHTa KoOHBepTaummn, Ho He 6onee yem B TeueHme 30 (TpuauaTb) AHEN C
AaTbl KOHBEPTALMUMN.
Ecnn HEeBO3MOXHO onpeaenMtb B COOTBETCTBUM C  MOAENSIMA  OLLEHKMU
CTOMMOCTU UEeHHbIX 6yMar, Ans KOTOpbIX onpeAeneH aKTUBHbIA PbIHOK LEHY
NCXOOAHOM ueHHoMW O6ymarm Ha gaty onpegenenmss CYA, wucnosnb3yeTtcs
cnpaBeanvBas CTOMMOCTb WMCXOAHOW UEeHHOMW 6ymaru, onpegeneHHas Ha garty
KOHBEpTauMn, CKOPpPEKTUPOBAHHAsA C y4eToM KoadduumeHTa KoHBepTaumm, HO He
6onee yem B TeyeHne 30 (TpmauaTtb) AHEN C AaTbl KOHBEpPTaUMW.
CnpaBegnmeas CTOMMOCTb OMpeAensercs CorflacHoO 3TOMy MOpPsSiAKY A0 BO3HMKHOBEHUS
CnpaBeasiMBON CTOMMOCTM LeEeHHON 6ymarum nosiy4YeHHOW B pe3yfibTaTe KOHBEepTauuuM B Hee Apyrown
ueHHoM bymarm (MCXOAHOM LeHHoM 6ymarn).
+OUEeHOYHOM CTOMMOCTbI akuuii ¢ 6onblen (MeHblen) HOMUHANbHOM CTOMMOCTbIO, MPU3HAHHLIX B
pe3ynbTate KOHBEpTauuMm B  HUX  MUCXOAHbIX  aKuui, SBASETCS  OUEeHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX B HUX aKLUMNA.

+OuUEeHOYHOM CTOMMOCTbIO aKuuMi TOM Xe KaTeropumm (Tuna) C WMHbIMM NpaBamMu, MNPU3HAHHbLIX B
pe3ynbTate KOHBepTauMm B  HUX  MUCXOAHbIX  aKuui, SBASETCS  OUEHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKL WM.

+OLEHOYHON CTOMMOCTbIO aKuMW, MPU3HaHHbIX B pe3ysibTaTe KOHBepTauuu npu ApobaeHnn UCXOAHbIX
aKUMN, SBNSETCA OUEHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX aKUMi, AeneHHas Ha KoadpduumeHT
ApobnenHus.

+OLEHOYHON CTOMMOCTbIO aKUW, NpU3HAHHbIX B pe3ysbTaTe KOHBepTaumu npu  KOHCoAMAAUMM
NCXOOHbIX aKUMi, SBNSAETCS OueHOYHas CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWK, YMHOXEHHas Ha
KO3 DUUNEHT KOHCOMAALUMMN.

+OUEHOYHON CTOMMOCTBK aKuuh wuam obaurauuii HOBOrO BbiMyCKa, MPU3HAHHbLIX B pe3ybTaTe
KOHBEpTauMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LIeHHbIX bGymar, aBnseTrcsa oueHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX UEHHbIX 6yMar, AefeHHass Ha KO/M4YecTtBOo akuui (obnurauymin), B KOTOpOE
KOHBEpTUpOBaHa O4HA KOHBepTupyemas ueHHasa 6ymara.

+OUEHOYHON CTOMMOCTBIO aKUMW, MPU3HaHHbIX B pe3ysibTaTe KOHBEepPTauun B HUX UCXOAHbIX aKUWK Mpw
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peopraHusaumn B ¢opMe CNUSHUSA, SBASIETCS OUEHOYHast CTOMMOCTb KOHBEPTUPOBAHHbLIX LIEHHbIX
6ymar, yMHOXeHHas Ha KO3 dULUNEHT KOHBEpTaLMW.

+OLEHOYHON CTOMMOCTbIO aKLMi BHOBb CO34aHHOM0O B pe3ysbTaTe peopraHusaumn B dopMe pasaeneHus
WA BblAeNeHNS aKLUMOHEPHOro oblecTBa, NMPU3HaHHbLIX B pe3ysibTaTe KOHBEpPTaLUMMU B HUX UCXOAHbIX
aKumii, SIBNSIeTC OueHOYHask CTOMMOCTb KOHBEPTUPOBAHHbIX aKUWN, AeneHHas Ha KoadpduumeHT
KOHBepTauumu. B cnydae, ecnn B pesynbTaTe pa3aefieHns UKW BblAENEHUS CO34aeTcs ABa uau bonee
aKUMOHepHbIX obuwlectBa, Ha KO3MPUUMEHT KOHBepTauMu AenuTcs OLEHOYHass CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLUMW, YMEHbLUEHHAs MPOMNOpUMOHANbHO A0/I€ UMYLLECTBa pPeopraHM30BaHHOMo
aKumoHepHoro obuwecrtsa, nepeaaHHOro akuuMoHepHOMYy 06wWecTBy, CO34aHHOMY B pe3yfbTaTte
pasaeneHns Unn BblAeNEHUS.

+OueHoYHass CTOMMOCTb aKUW BHOBb CO34aHHOrO B pe3y/sibTaTe peopraHusauuMn B (opMe BblAefeHUs
aKuMoHepHoro obuwecTBa, MPU3HaAHHbLIX B pe3ynbTaTe WX pacnpeaeneHus cpeam akUMOHEpOB
peopraHM30BaHHOIO akLMOHEPHOro o6l ecTBa, CYNTAETCS paBHOW HYJIO.

+OLEHOYHON CTOMMOCTbIO 0bAMraunii HOBOro BbiMyCKa, NMPU3HaHHbIX B pe3ysibTaTe KOHBEPTAUUW B HUX
MCXOAHbIX obnuraumii NpuM peopraHusauMnm 3MUTEHTa TakKuMxX obnuraumii, aBASeTCa OLUEHOYHas
CTOMMOCTb KOHBEPTMPOBAHHbIX 06Mraunn.

Jeno3untapHasa pacnumcka

OnucaHve nopsigka Bbi6bpaTtb
BepHoe,
noctasnB X
ans onpeaeneHus cnpaseanneom CTOMMOCTH, ncrnonb3yeTtcs LueHa X

npeacraBnsieMon LeHHOW 6ymaru (aHanorM4yHoOro akTumea), onpeaefneHHas B
COOTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU UEHHbIX 6ymar, An9 KOTOpbIX
onpeaensieTcs akTUBHbIM PbIHOK 1 MeToaAuKOM HOA.

Ons onpeneneHus cnpaBeanMBomn CTOMMOCTH, NCNosnb3yeTcs ueHa
npeacraBnsieMon LeHHOW O6ymaryu (aHanorM4yHoOro akTuvea), onpeaefneHHas B
COOTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU UeHHbIX 6ymar, An9 KOTOpbIX
onpeaensieTcsl akTUBHbIV PbIHOK.
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Mpuno>xexnue 4

MepeueHb AOCTYNHbIX U HabnrogaeMbix
6uprKeBbIX NJIOWaAokK

AdocrynHbie n Habnogaemblie 6upirxkeBbie NJolagKn

Bbi6bpaTtb
BepHoe,
nocraBuB X

My6bnnuyHoe akumoHepHoe obuwectBo "MockoBckas bupxa MMBB-
PTC"

My6nnuHoe akunoHepHoe obuectBo "CaHkT-lNeTepbyprckas 6upxa"”

3akpbiToe aKumoHepHoe obwectBo "CaHkT-lMeTepbyprckas
BantotHaa Bupxa"

3aKkpbiToe akunoHepHoe obuectso "®oHaoBas 6upxa MMBB"

AmMepukaHckasa ¢poHaoBas bupxa (American Stock Exchange)

FoHkoHrckas doHaoBas 6upxa (Hong Kong Stock Exchange)

EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris)

Wpnanackasa doHgosas bupxka (Irish Stock Exchange)

NcnaHckaa poHpoBas 6bupxa (BME Spanish Exchanges)

UTtanbaHckasa doHaoBas bupxa (Borsa Italiana)

Kopeickas 6upxa (Korea Exchange)

NoHpoHckas ¢oHpoBas 6upxka (London Stock Exchange)

JMokceMmbyprckasa doHaoBas bupxa (Luxembourg Stock Exchange)

Hacaak (Nasdaq)

Hemeukasn poHaoBas 6upxa (Deutsche Borse)

Hbto-Mopkckas doHaoBas 6upxa (New York Stock Exchange)

Tokuniickasa doHagoBas 6upxa (Tokyo Stock Exchange Group)

doHaoBasa 6upxa TopoHTo (Toronto Stock Exchange, TSX Group)

®oHaoBasa 6bupxa LWeenuapun (Swiss Exchange)

LLanxanckasa poHaosasa 6upxa (Shanghai Stock Exchange)

XX XX XX [X XXX XX X[ X X |X X |X|X|X
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MpunoxeHue 5

MeToa npuBefaeHHOW CTOMMOCTHU
6yayuwnX AEeHEeXXHbIX MNOTOKOB

MeToa npMBeAeHHO CTOMMOCTM 6yAyLUNX A€HEXKHbIX NOTOKOB

anIBeﬂ,eHHaFI CTOMMOCTb 6y,u,yu.|,1/|x AE€HEXHbIX MOTOKOB pPacCCYUTbIBAETCA MO

dopmyne:

N
P
pv=) 0
pert (1+ r.)Dn/365

PV - cnpaBeannBas CTOMMOCTb akTuea (06s3aTenbCcTea);
N - KONM4YeCcTBO AEHEXHbIX NOTOKOB A0 AaTbl NoraweHus aktuea (ob6s3aTenbcTsa),
HauMHasa c gaTbl onpegenenmns CHA;

P - cymMMa n-oro geHexHoro notoka (MpoueHTbl 1 OCHOBHasi cymma);

n

N - NOPSIAKOBbIA HOMEpP AEHEXHOro NOTOKA, HauYMHasa ¢ Aatbl onpeaeneHnsa CHA;

D, - konunuyectBo AHen oT aatbl onpeaeneHns CHA Ao AaTbl N-0ro AEHEXHOro
noToka;
r - CTaBKa ONCKOHTUPOBAHUA B MpoueHTax rohoBblX, onpeneneHHas B

COOTBETCTBMUN C HACTOALLMMU I'IpanmaMM.

lMopsigok onpeaesneHnsi n KOPPEKTUPOBKU MOTOKOB AEHEXHbLIX CPEACTB
e [leHexHble NOTOKWU, BKIOYAs NPOLEHTHbIN A0X04, PacCYUTbLIBAKOTCSA B COOTBETCTBUM C
yCNOBUSIMW A0rOBOpa, AATOM AEHEXHOro MOoTOKa CYMTaeTcs MMHMMasbHas AaTta, B
KOTOPYK BO3MOXHO MNOCTYM/IEHME AEHEXHbIX CPeAcCTB, COOTBETCTByHOLWas aaTe
OKOHYaHMA n-oro nepuoga (3a WCKAKYEHWEM CllyvyaeB AOCPOYHOro mnoraweHus
OCHOBHOroO agosnra).
epadnk AeHeXHbIX MOTOKOB KOPPEKTUPYEeTCs B Cllydae BHECEHUS M3MEHEHWN B

AOroBop, a TakXe B cjiy4yae 4aCTM4HOro A4oCpo4yHoro noraweHmnsa oCHOBHOIoO AoJira.
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CraBka AWCKOHTMPOBAHWSA, UCMoNAb3yeMas ANS MeToAa NpuBeAEeHHOW CTOMMOCTMU
6yaylWwMX AeHeXHbIX MOTOKOB, BO3HWKAeT W3 Habnwaaemblx CTaBOK AOXOAHOCTU MO
CONOCTaBUMbIM  akTueBaM unuM  obsazatenbcreaMm, obpawlalwmMMca Ha  pblHKe.
COOTBETCTBEHHO, MpPeAyCMOTPEHHble  AOrOBOPOM, MOTOKM  [AEHEXHbIX  CPeacTB
OVCKOHTUPYIOTCA MO HabniwaaeMonm WM pacyeTHOM PbIHOYHOW CTaBKe ANna TakuX

YCNOBHbIX NMOTOKOB AEHEXHbIX CPeACTB (TO €CTb PbIHOYHOM CTaBKe AOXOAHOCTM).
lopsiaok onpeaeneHns CTaBKu ANCKOHTUPOBAHMS
CTaBKa ANCKOHTUPOBAHUSA paBHa:

e CTaBKe, NMpeayCcMOTPEHHOW AOroOBOPOM B TeYEHWE MaKCMMasbHOro CpoKa, ecnu ee
OTKJ/IOHEHME OT PbIHOYHOW CTaBKK cocTaBnsieT He 6onee 20 (OBaauatb)%:;
* PbIHOYHOM CTaBKe, YBeln4YeHHOW (ecnn cTaBka no gorosopy 6onbwe) /

YMEHbLUEHHOW (ecnn cTaBka no Aorosopy MeHblwe) Ha 20 (Asaauatb)%.

CraBka AMCKOHTUPOBAHUA onpeaenseTcst Mo COCTOSAHUIO:

OnucaHune Bbi6bpaTtb
BEepHoe,
nocrasne X

X

*Ha AaTy NepBOHaYasibHOrO NpM3HaHUA akTnea (06s3aTenbLCTBA).

B pmanbHenweM oueHKa COOTBETCTBUS CTaBKM MO AOrOBOPY PbIHOYHOM
CTaBKe He nMpouM3BOAMTCHA, CTaBKa, MNPUMEHEeHHas B KayecTBe CTaBKu
OVCKOHTUPOBaHWS BrepBble, TMPUMEHSAETCS B TeyeHue BcCero nepuoja
NMpU3HaHMsl, B TOM 4YuCfie B C/lyyae BHECEHUS U3MEHEHUI W AOMOSIHEHWUI B
HacTosiwKne MNpaBuna onpeaenedHms CHA B 4yaCcTu M3MEHEHUS Buaa PbIHOYHOM
CTaBKM.

*Ha [oaTy NMepBOHa4YasibHOrO NMpu3HaHMsa akTuea (obasatenbcrea);

*Ha JdaTy Hadana npuUMEHEHUS W3MEHEeHMN W [OMNOSIHEHWW B HacToswwue
Mpasuna onpeageneHns CYA B 4acCTuM M3MEHEHUS BUAA PbIHOYHOW CTaBKMU
rnocsie NepBoHavyaabHOro Npu3HaHMs akTuBa (06s3aTenbCcTBa).

B ocTanbHbIX Cry4asx oOueHKa COOTBETCTBMSA CTaBKM NO AOrOBOpPY
PbIHOYHOM CTaBKe He MNpoOM3BOAMTCS, CTaBKa, MPUMEHEeHHas B KadecTBe
CTaBKWN AUCKOHTUPOBaHUSA BMepBble, MPUMEHSAETCA B TeueHue BCero nepuoaa
NPpU3HaHMUS.

*Ha gaTy NepBoHa4yasbHOroO NpusHaHWsa akTuea (oba3atenncrea);
*HA J[aTy Hayana rpuMEHEeHUs WU3MEHEHWs W AOMNOJIHEHUSA B HacToswue
Mpasuna onpegeneHnsa CYA B 4acCTuM M3MEHEHUS BMAa PbIHOYHOW CTaBKMU
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rnocse NnepeoHavyanbHOro Npu3HaHMsa akTMea (o0b6a3aTtenbcTBa).
*Ha aaty N3MEHEHUSA K/1t04EBOM CTaBKMU baHka Poccun, nocne
rnepBoHa4yasibHOro NMpuU3HaHMA.

B ocTasbHbIX Cllyyasdx oOuUeHKa COOTBETCTBUA CTaBKM MO [A0OroBOpy
PbIHOYHOMW CTaBKe He MNpOU3BOAWUTCS, CTaBKa, MNpPUMEHEHHas B KayecTBe
CTaBKW OANCKOHTUPOBaHWA BNEpBblE, MPUMEHAETCA B TEYEHNE BCEro nepumoaa
NpuU3HaHu4.

*Ha AaTy onpeaeneHunsa CHYA.

B kauecTBe pbIHOYHON CTaBKWU MpPUMEHSIeTCS

OnucaHune

Bbi6bpaTtb
BepHoe,
nocraenB X

CpefHeB3BelleHHasa NpoLUeHTHas CTaBka B pybnsax m MHOCTpPaHHOW BasnloTe, Ha
CpOK, COMOCTaBUMbIN CO CPOKOM, YCTAaHOBJIEHHbIA [OroBOpPOM,
packpbiBaemasas Ha odwuumanbHOM cante baHka Poccum (panee -
CpeAHeB3BelLeHHaa CTaBka), ornpejefieHHass B COOTBETCTBUM CO CBEPHYTOM
LIKaNoMn

cpeAHeB3BeLLeHHasn NpoLEHTHaa CTaBka B pybsisix M MHOCTPaHHOM BanioTe, Ha
CpOK, COMOCTaBUMbIi CO CPOKOM, YCTAaHOBJIEHHbIA [OroBOpPOM,
packpbiBaeMas Ha odwuuymanbHoOM caihTte baHka Poccum (panee -
cpefAHeB3BeLlIeHHas CTaBKa), onpeaeneHHass B COOTBETCTBMM C pa3BepHYTOM
LIKaJION

cpenHeB3BeLWEHHas NMpoLeHTHas cTaBka B pybasix U1 MHOCTPaHHOWM BasloTe, Ha
cpok 6onee 1 ropga, packpbiBaeMasi Ha oduunanbHOM canTe baHka Poccuu
(nanee - cpeaHeB3BeLLleHHas CTaBka)

K/Ko4YeBas CTaBka, yCTaHoBJSieHHas baHkoM Poccun

X

B cnyyae BHeceHus W3MEHEHMN 1 [OOMNOSIHEHWA B  HacToswme

onpegeneHns CYA B 4acTu M3MEHEHWs BWAA PbIHOYHOW CTaBKM ANS AKTUBOB

Mpasuna

(OGHBBTGHI:CTB) MPpU3HaHHbIX 4O BCTyMnJieHNA B cuny M3MEHEHUN U [ONOJIHEHUN

B Hacrosiwume lMpaBwna onpepenenHnsa CHA pbiHOYHas CTaBKa, onpegeneHHasa no

COCTOSIHMIO Ha AaTy NepBOHA4YanbHOro NpmM3HaHug aktnea (ob6s3aTenbCcTea):

OnuncaHune

Bbi6bpaTtp
BepHoe,
nocraBuB X

HE U3MEHAETCA

X

M3MEHSIeTCS  C AaTbl Hayasna MpPUMEHEHUS WU3MEHEHUA U [OMOJSIHEHUMA B
HacToswue MNpasuna onpepeneHns CHA

M3MEHSIETCS C AaTbl NepBOHAYaNbHOro Npu3HaHms akTmea (o0b6s3aTenbCcTBa)
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MpunoxxeHune 6

MeToA KOPPEKTUPOBKMU CripaBea/1nBov
CTOMMOCTM aKTUBa Npyu BOSHUKHOBEHUMU
cob6biTnA, Beayuwero k obecueHeHUo

MeToa KOpPpPEeKTUPOBKU cnpaBeA/iMBoO CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cobbiTA, Beayuwero kK obecueHeHuro

B cnyyae npocpoyku ucrnonHeHms obasatenbCrBa AO/MKHMKOM (Aanee no TeKCTy
NpoCcpoYKa AO/HKHMKA) NO TaknMM BuAaM, Kak aebutopckas 3a40/HKEHHOCTb, BO3HMKLIASA
B pe3y/nbTaTe COBepleHUs caenok ¢ wumyuwectsoMm [MNO®, peHexHble cpeactsa BO
BKNnaaax, npasa TpeboBaHuns no KpeanTam (B T.u. YAOCTOBEPEHHbIE
3aKnagHbiMm)/3anmMaM  (BKOYas 3aWMbl  BblAaHHbIE) CyMMa [AEHEXHOro noToka,
onpefeneHHas B COOTBETCTBMU C YCNOBUSMW AOrOBOpPA, AaTa KOTOPOro paBHa WM MeHee

aatbl onpegeneHns CHYA (oo dakTuyeckon aaTbl nnatexa) KOppeKTUpyeTcs nyTem

YMHOXEHUS Ha KoadduumeHT obecueHeHmns B COOTBETCTBMU C Tabnuuen:

100 % no 30 aHen 1 no 30 aeHb
90% ot 31 go 60 gHen c 31 no 60 ageHb
75% ot 61 no 90 aHen ot 61 oo 90 gHen
50% o1 91 no 180 gHen o1 91 no 180 gHen
25% oT 181 no 365/366 gHen or 181 po 365/366
OHEN
6onee 365/366 aHen 6onee 365/366 aHen

100 % no 90 gHewn 1 no 90 geHb

70% oT 91 no 180 gHen c 91 no 180 aeHb

50% oT 181 pno 365/366 pgHen or 181 po 365/366
AOHen

0% 6onee 365/366 aHewn 6onee 365/366 aHew
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Mpuno>xeHune 7

Kpeauntopckana 3af0J/1>X€HHOCTb

Bupgbl o6s13arenbCcTB Kpurepun npmsHaHns Kpurtepun CnpaBepgsnBasi CTOMMOCTb
rnpexkpaweHus
NpU3HaHNsA
Kpeantopckas 3a[0/DKEHHOCTb MO | «[laTa nepexoaa npasa
cAenkKaMm, Mo KOTOpbIM HacTtynwuna CO6CTBEHHOCTM Ha  aKTuB Cnpaseannsas CTOMMOCTb
Hanbonee paHHSS AaTa pacyeToB (oeHexHble cpeacTtea) K MNO® | «[laTa NCNonHeHus 06s3aTenbCTB, BKAKOYAETCS B

OT J/mMua, B  OTHOLUEHUM obsazatenbcts MNO® no
KOTOpOro BO3HUKAET AoroBopy.
KpeauTopckas
3a[0/1XEHHOCTb.
Kpeantopckasa 3a40/DKEHHOCTb Mo «[lata BHeceHus
«JlaTa BKJOYEHUS  AEHEeXHbIX o
Bbllaye WHBECTULUMOHHbLIX NaeB CPeACTB (MHOrO MMyllecTBa) npUXoaHOM 3anucu o
Mnno P Y ! Bblaauve
nepefaaHHbIX B onnarty
MHBECTULMOHHbIX NaeB
MHBECTULUMOHHbIX NaeB, B

umywectso MNO.

B peectp NMN® cornacHo
OTYETY perucrpartopa.

KpeanTopckas 3af40/HKEeHHOCTb Mo
Bblaave MHBECTULMOHHbIX naes
MN® npu obmeHe

«[laTa 3auncnerus B NMNO
MMyLLecTBa, NOCTyNMBLUEro B
onnaty obMeHa naes.

«/laTa BHeceHusa
NMPUXOAHOM 3anuncu o
Bblaauye
MHBECTULMOHHbLIX NaeB
B peectp MN® npwu
obmeHe cornacHo
OTYeTy permcrpaTopa.

KpeanTtopckas 3a40/DKEHHOCTb MO
BbINJaTe AEHEeXHOW KOMMeHcauum
npu noraweHnm WHBECTULMOHHbIX
naes Mo (nepeuncneHumn
OEHEeXHbIX cpeacts npu obmeHe
nae.s)

«[laTa BHECEHMS pacxXxoaHOM
3anuMcu o noraweHumn
(cnucaHum npun obmeHe)
MHBECTULUMOHHBLIX naes MNMNO
COrnacHo oT4yeTy
perncrpaTtopa.

«/laTa BbINNATHI
(nepeuncnenmns no
0bMeHy) CyMMbl
OEHEXHON
KOMMeHcaumun 3a
MHBECTULMOHHbIE Naun
MN® cornacHo
6aHKOBCKOW BbIMUCKE.

pacyeT CHA B pa3mepe ee ocTaTka
Ha paTty onpegenenna CHA. He
AVUCKOHTUpYyeTCS.
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KpeauTtopckas 3a0/KEHHOCTb
nepen areHTamMm Mo  Bblaade,
rMoraweHuto n obMeHy

MHBECTULIMOHHBbIX naes MNO

«[laTa ocyLwecTB/eHMs onepauumn
Bblgaum un (Mam) noraweHuns
rnaes B peecTpe
WHBECTULUMNOHHbIX naes MNMN®
no 3asiBKe areHTa.

«[laTa nepeyncneHuns
CYMMbl
CKMAOK/HaabaBok
areHTy us NMNo
cornacHo 6aHKOBCKOM
BbIMUCKE.

Kpeauntopckad 3a40/KEHHOCTb
nepea ynpasnsloLllen KomnaHuen,
BO3HMKLUASA B pe3ynbTaTte
MCMONb30BaHUS ynpasnsoLwen
KOMMNaHuewn CO6CTBEHHbIX
OEHEXHbIX CpeacTB ANs BbiniaThbl
OEHEXHOM KOoMMeHcauum
Bnagenbuam WHBECTULMOHHbIX

naes NMU® npu noraweHunn n (nan)
obMeHe MHBECTUUMOHHBLIX MaeB
nno

«[laTa NoNy4YeHUs AEHEXHbIX
CpeacTB OT ynpaBnstoLe
KOMMaHWUM COrnacHo
6aHKOBCKOW BbIMUCKeE.

«[laTa BO3BpaTa CyMMbl
3a40/IKEHHOCTH
ynpasnsioLwen
KOMMaHUM COrnacHo
6aHKOBCKOI BbINUCKE.

Kpeautopckas 3a40/HKEHHOCTb MO
ynnate Hanoros 7 Apyrux
oba3aTenbHbIX nnaTexemn n3
umywectsa MNNoO

«[laTa BO3HWMKHOBEHMUS
obs3aTenbCTBa NO BbiNaTe
Hanora v (unn)
oba3aTenbHOro nnaTexa,
COrflacHO HOPMaTMBHbIM
npaBoBbIM akTaM Poccuiickoi
denepaunu n (Mnn)

«[laTa nepeyncneHus
CYMMbl Hanoros
(obsazaTenbHbIX
nnaTexen) c
pacyeTHoro cyeta NMNoO
cornacHo 6aHKoBCKOWN
BbIMUCKE.

KpeanTtopckas 3a40/DKEHHOCTb MO
BO3HaArpaxxaeHusM ynpasnswoLwen
KOMMaHun, cneumannsmMpoBaHHOMY
AenosnTtapuio, ayANTOPCKOM
opraHusaumun, OUEHLWWUKY (TOosIbKO
A5 UNnneo/3rne), nvuy,
OCYLLECTBAALWEMY BeAeHune

AOrosopy.
«[laTa nosiyyeHus AOKyMeHTa, «[lata nepeuncneHuns
noATBepXAaatoLero CYMMbl

BbIMNOJIHEHWE paboT
(okasaHusa ycnyr) NNO® no
COOTBETCTBYOWMM AOroBopaM
WA B COOTBETCTBUMU C
npasunamu 4y NMNo.

BO3HarpaxzaeHum m
pacxo0B C pac4yeTHOro
cyeta MU cornacHo
6aHKOBCKOI BbIMUCKE.
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3adKoHOA4AaTE/NbCTBa

Kpeautopckas 3a40/KEeHHOCTb Mo
Aorosopam apeHibl, Koraa
apeHpaTopoM asnsetca NMUO

e/laTa BO3HNKHOBEHMUS
0683aHHOCTM CcOrnacHo
yCNnoBMsIM A0OroBopa.

«[lata nepeuncneHuns
CYMMbl C paCyeTHOro
cyeta NN cornacHo
6aHKOBCKOI BbIMUCKE.

KpeanTtopckas 3a40/HKEHHOCTb MO
caenkam  Kynam - NpoAaxku
aktmeoB [MUN® (3a UCKIOYEHUEM
CAENOK KyMnAu-npoaaxwu LeHHbIX
6ymar) n nepegada aktusos MNO
B apeHay

«[laTa Mony4YeHmns AeHEXHbIX
CpencTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbIMMCKE.

eJ[laTa BO3HNUKHOBEHUS
obsazaTenbcTBa no
caoenke cornacHo
yCN0OBUSM A0Orosopa.

Peseps Ha
BO3HarpaxaeHus

BblNNaTty

*Hanuume nopsaaka
ornpepenieHnsa pesepsa u
YC/I0BUSA €ro OTPa)KeHUs B
obs3aTenbCcTBax B
COOTBETCTBUU C HACTOALLUMU
MpaBunamun onpepeneHus
CYA NMnNo.

*B gaTty nonHoro
MCMonb30BaHUS
pe3epBa Ha BbInnaTty
BO3HarpaxgaeHus. o
OKOHYaHWUN OTYETHOIO
roga nocne
BOCCTaHOBJ/IEHUSA
HENCnoJsib30BaHHOIO
pesepBa B
COOTBETCTBUMU C
HacToALWUMU
lMpasunamum
onpeaeneHnsa CHA
MNno.

Cnpasegnueas CTOMMOCTb
0653aTenbCTs, BK/IOYaeTCs B
pacuyet CYA B cymme,

onpenesieHHON B COOTBETCTBUM C
[MpunoxeHnem 2.
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MpunoxxeHune 8

AdeHeXxHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPAH3UTHbIX, BaNOTHbIX cUYeTax,
OTKPbITbIX Ha ynpasasaouwyo komnauumo A.V. MNO

Buabl aKkTuBOB

JeHexHble cpefcTBa Ha cyeTax, B TOM UYNC/ie Ha TPaH3UTHbIX,

BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha yrnpasasowyo komnanuo 4.Y. NMNO

Kputepun [JaTta 3auncrieHuMs  OeHeXHblX CpeACTB  Ha  COOTBETCTBYHOLWMN
npyu3HaHns 6aHKOBCKWIA cyeT (pacyeTHbIN, TPaH3UTHbIN, BaNOTHbIN) HAa OCHOBaHUK
BbIMWCKM C YKA3aHHOro cyeTa.

Kputepun «[laTa WUCNOMHEeHWs KpeauTHOW opraHums3aunen obasaTtenscTs Mo

npekpaweHns nepevYncrieHnIo AeHEXHbIX CPeACTB CO CYeTa;

NMpU3HaHNA *[laTta peweHunsa baHka Poccmn 06 oT3biBE NMUEH3MN 6aHKa (AeHeXHble
cpenctea nepexoanT B cratyc npoyen Aebutopckon
3a[0/HKEHHOCTH);

«[lata nukBmpgaumm 6GaHka cornacHo wuHdoOpMauMn, pacKpbITOA B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncne 3anucu B EMPHOJI
0 nukemngaumm 6aHka).
CnpasegnnBas | CnpaBennvMBasl CTOMMOCTb AEHEXHbIX CPeACcTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaOTHbIX CYeTax, OTKPbITbIX Ha YNpaBASoOLWYO
komnaHuwo A.Y. TNMNO onpepensieTcds B CyMMe OCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnswowyto komnanuio A4.Y. NMNO.

HAara 1 | CnipaBeasiMBasl CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4ucrie

cobbiTHA, Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX HA YMNpPaBASOLWYHO

npuBogsawpue kK  komnanuo A.Y. MNO npusHaetcs paBHon 0 (Honb) B ciydae OT3bIBa
obecyeHeHHIo JMLEH3UN Y KPeaAUTHON opraHm3auumn - ¢ AaTbl OT3blBa JIMLEH3UN.
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MpunoxxeHune 9

AeHe)xHble cpeaAcTBa BO BKaaax

[eHexHble cpeacTBa BO BKIaAax, B TOM YMC/E HA BANOTHLIX CYETaXx,
OTKPbITbIX Ha ynpasnsawwyo komnaduo 4.Y. NMNoO

«[laTa 3aunMCNeHUs OEHEXHbIX CpeaCTB Ha  COOTBETCTBYHOLLMNA
AENO03NTHbIA CYET HA OCHOBAHMK BbIMUCKM C YKA3aHHOIO CYETa;

«[/laTa nepeycTynkum npaBa TpeboBaHMss O BbiNAaTe BKlaga W
HaYMCEeHHbIX NPOLLEHTaX Ha OCHOBaHUM AoroBopa.

e [laTa WCMNOJIHEHUS KpeaAUTHON opraHusaumen ob6a3aTenbCcTB No
BO3BpaTy Bknaga (Bo3BpaT Ha cyeT [MUND pgeHexHbIX CpeacTB no
AoroeBopy 6aHKOBCKOro BK/laaa);

«[lata nepeyctynku npaBa TpeboBaHMs O BbiNJaTte BKJaga u
Ha4YMCAEeHHbIX NPOLEeHTax Ha OCHOBaHUM AOroBopa;

«[laTta peweHunsa baHka Poccmn 06 oT3biBE MuEH3MN 6aHKka (AeHeXHble
cpeAcTBa BO  BKJlagax nepexoastr B craTyc  AebuTtopckon
3a[0/HKEHHOCTH);

«[lata nukBmpgaumm 6GaHka cornacHo wHdopMaumu, pacKkpbiTOn B
odmumnmanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 NukBuaauum b6aHka).

CnpaBennnBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKIaAax, B TeyeHue

MaKCMManbHOro cpoka, NpeaycMOTpPEeHHOro 4OroBOPOM, onpeaenserTcs:

*B CyMMe ocCTaTKa AeHEeXHbIX CPeACTB BO BKIage, yBeIMYEHHOW Ha
CYMMYy MpOLEHTOB, pacCYMTaHHbIX Ha paTy onpeaeneHns CHYHA no
CTaBKe, NpeayCMOTPEHHOW AOroBOPOM, €CJ/In CPOK MnoraiwieHus
BKJ1aja « A0 BocTpe6oBaHua»;

*B CyMMe ocCTaTKa AeHeXHbIX CPeACTB BO BKIage, yBe/IMYEHHOW Ha
CYMMYy MpOLEeHTOB, pacCyMTaHHbIX Ha AaTty onpeaeneHms CYA no
CTaBKe, MpefyCMOTPEHHOM AOroBOPOM ANS yAepXaHUsS AeHEeXHbIX
cpeoctB BO  BKage B TeyeHMe  MaKCMMasbHOro  Cpoka,
npeaycMOTPEHHOro AOrOBOPOM, €C/IM CPOK MNoraweHusa BKJaja
He 6onee 1 (OauMH) roga M cTaBka nNo AOroBopy
COOTBETCTBYeT pblHOYHOM. CTaBKa Mo A0roBopy COOTBETCTBYET
PbIHOYHOW, €eCNM ee  OTK/IOHEHME OT pPbIHOYHOM  CTaBKMW,
onpefeneHHoON B COOTBETCTBUM C [puaoXeHueM 5, cOoCTaBnseT He
6onee 20 (OBaauatb) %;

*B CYMMe onpefeneHHoh C MCNoSIb30BaHWMEM MeToda MNpuBeAeHHOM
CTOMMOCTU 6yaylKnX AeHEXHbIX NoTokoB ([IpunoxeHne 5) B UHbIX
cny4vyasx.

B cnyyae BHeCeHWS W3MEHEHWss B YC/NOBUA OMNpefAeneHus cpoka
[IOroBopa MaKCUMasbHbIi CPOK OMNpeaensieTcs B COOTBETCTBUMM C
M3MEHEHHbIM CPOKOM BK/aZa AENCTBYIOLWMM Ha AaTy onpeaeneHuns CHA
npuvyeM HaKomnaeHWe Cpoka BKlaaa He MPOMCXOAuT.
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«CnpaBepsimBass  CTOMMOCTb  [EHEeXHbIX CpeACTB BO  BKjajax
onpegensieTcs B COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKMU
cnpaBeasiMBON  CTOMMOCTM MNP BO3HUMKHOBEHUM CO6biTUSA,
Beayuwero k ob6ecueHeHmro ([Ipunoxenve 6), AN [EHEXHOro
notoka (Bknaga M NpPOLEHTOB MO BKJaAy), AaTa KOTOPOro paBHa
UNn MeHee gaTbl onpeaeneHns CHA;

«CnpaBegnsimBas CTOMMOCTb AEHEXHbIX CPeACTB BO BKiajax NpuM3HaeTcs
paBHon 0 (Honb), B cnydyae OT3biBa JIMLLEH3MWU, B OTHOLUEHUMU
KpPeAUTHOW opraH1M3auum - C 4aThbl 0T3blBa JINLEH3NMU.
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Mpunoxxenue 10

LleHHble 6yMmaru

LleHHble 6yMaru, B T.4. AEMO3UTHblE cepTUdUKaTbI

Jata nepexoga npaB COBCTBEHHOCTM Ha LUEHHble OyMaru:

eeCin UeHHasa 6yMara noanexuT y4yeTy Ha cyeTe jJgeno - pjaTta
3auncneHmss  ueHHom 6GymMarM Ha CcyeT  Aeno,  OTKPbITbIA
ynpasnswowen komnavum A.Y. MO B cneymanmsmpoBaHHOM
Aerno3uTapun, MNOATBEPXAEHHAs COOTBETCTBYIOLWEN BbIMMCKOW MO
cyeTy Aeno;

*€C/IN AOKYMEHTapHble LeHHble 6yMarn He nognexaT y4yeTy Ha cyeTtax
aerno (3a WCK/YEHUEM [erno3uTHbIX cepTudumkaToB) - C AaThbl
npuema ueHHon 6ymaru MU®, onpeneneHHoW B COOTBETCTBUU C
yCNoBMSAMU AOroBopa U MNOATBEPXAEHHOW aKTOM nNpuema nepegayvu
LleHHbIX 6ymar;

*M0 AEerno3uTHbIM cepTudmKaTam - gaTta 3a4uciieHus BO BKJag
(Aeno3nT) [AeHeXHbIX CpeacTB, MoATBEPXKAEHHas BbINUCKOM CO
cyeta no Bknaay (4eno3uTy) Mau C Aatbl NpuobpeTeHmMss Takoro
cepTudukata NoATBEPXAEHHON aKTOM.

NaTta nepexoga npaB COBCTBEHHOCTM Ha LUEHHble 6ymaru:

eeCnM uUeHHaa 6ymara, noanexuT Yy4dyeTy Ha cdeTe peno - JaTa
cnucaHms ueHHom Gymarm co cyeTa Aeno, OTKPbITOro ynpasnstowen
koMnaHum .¥Y. [MU® B cneunannsmMpoBaHHOM Jeno3utapuu,
noATBEpPXXAEHHas COOTBETCTBYIOLWEN BbIMMCKON MO cHeTy Aeno;

*€C/IN AOKYMEHTapHble LeHHble ByMarn He nognexaT y4yeTy Ha cuyeTtax
aerno (3a WCKIYEHUEM [eno3uTHbIX cepTudumkaToB) - C AaThbl
nepegauyn ueHHon bymarm MU®, onpeaeneHHOW B COOTBETCTBUM C
yCNOBMSIMM AOroBopa U MNOATBEPXAEHHOW aKTOM nMpuemMa nepegayu
LleHHbIX 6ymar;

*MO Aeno3uTHbIM cepTudmMKaTaM - gata CnnucaHmsa ¢ Bknaga (genosura)
OEHEeXHbIX CpeacTB, MNOATBEPXAEHHAs BbIMMCKOM CO cyeTa no
Bkiaay (4emno3uTy), uauM C gaTbl CnMcaHus Takoro ceprtudwukara,
NOATBEPXAEHHON aKTOM;

*€C/IN N0 3MUTEHTY LUEHHbIXx 6ymar BHeceHa 3anucb B EMPIOJT o
NMKBMZALUWK - C AaTbl 3anNMcuM O JINKBUAAUMKN SMUTEHTA (MONy4YeHus
MHdOpMaUMKM 0 TMKBNAAUMN SMUTEHTA).

CnpaBeanumBeasi CTOMMOCTb LEHHOM 6yMarm - ueHa onpeaeneHHas C

MOMOLLBbI0 MoJeNeN, YKa3aHHbIX B MNpuioxeHun 3.
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«CnpaBensiMBas CTOMMOCTb LEHHOM 6yMarm, CpokK noralleHuss KOTOpoWn
HacTynun, npusHaetca pasHon 0 (Homb) n yuuTbiBaeTcs B cocTaBe
0ebuTopCcKoN 3a401KEHHOCTHN, YKasaHHoWM B MNMpunioxeHun 12.

«CnpaBegnBas CTOMMOCTb LEeHHOW bymaru npusHaetca pasHoi O (Honb), B
cnyyae BO3byKAeHMA npoueaypbl BAHKPOTCTBA B OTHOLIEHUW 3MUTEHTA
LEeHHoM bymaru - ¢ gatbl odmumnanbHOro onyb1MKoBaHMA COODLWEHUS.
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MpunoxeHnue 11

AparoyeHHble MeTaJslJ/ibl U UX DKBUBAJIEHT

Buabl aKkTuBOB

«[lparoueHHble MeTasnbl;
*TpeboBaHNs K KpeaUTHOW OpraHmMsauuMu BbIMIATUTb AEHEXHbIN
3KBMBAJIEHT ApParoLUeHHbIX MeTasn0B.

Kpntepun «AlnAa pparoueHHbIX MeTaJUIOB - JaTa nepexoga Mpasa
NMpU3HaHNA CO6CTBEHHOCTU, NOATBEPXKAEHHAs aKTOM Nnpuema-nepenayu;
-Ana Tpe6oBaHMA K KpeAUWTHOW oOpraHusauuMuM BbIMJIATUTDb
AEHEeXXHbIA >KBUBAJIEHT pAparoueHHbIX MeTaJ/IoB - JaTa
nepexoga npaB COBCTBEHHOCTM COrMNacHO BbLIMMCKE CO CYeTa
KpeAUTHOMW opraHusauMu O 3a4UC/ieHUM Ha MeTan/IMyecKun cyeT
AparoueHHbIX MeTaslI0B Ha OCHOBaHUK Aorosopa.
Kpntepun «AnAa pparoueHHbIX MeTaJUIOB - JaTa nepexoga Mpasa
npekpaweHns CO6CTBEHHOCTU, NOATBEPXKAEHHAs aKTOM Nnpuema-nepenaym;
NMpU3HaHNA -Ana Tpe6oBaHMA K KpeAUWTHOW oOpraHusauuu BbIMJIATUTDb
AEHEeXXHbIA SKBMBaJIEHT AparoueHHbIX MeTaJ/IJIoB:
- JaTa CnmcaHus C MeTayIM4ecKoro cyeta AparoueHHbIX MeTassioB
B COOTBETCTBUM C YCNOBUSMWU AOrOBOPA;
- pata peweHus bBbaHka Poccun 06 oT3biBe nuueHsum bHaHka
(oeHexHble cpeacTBa MepexogaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);
- jaTa NUKBMAAUUKM KpeaAWTHOM opraHm3auum, B KOTOPOM OTKPbIT
MeTa/JINYecKnin  c4yeT, WHGOpMauus O KOTOpPOM pacKkpbiTa B
odununanbHOM AOCTYNHOM UCTOYHUKE.
CnpaseasnBasi | [paroueHHble MeTanflbl U WX 3KBMBANEHT OTpaXkatTCd Ha paTy
CTOMMOCTb onpegeneHns CHYA no ueHam baHka Poccmn PO, KoTopble
COOTBETCTBYIOT CrpaBeasiMBoi CTOMMOCTH.
Adarta 1 | CnpaBeanmeas CTOMMOCTb AparoueHHbIX MeTansioB U UX 3KBUBANEHT
cobbiTHA, npu3sHaeTcs paBHoi 0 (Honb):
MPpUBOAALYEro K | *B Cly4yae OT3biBa JIMLEH3UX, B OTHOWEHNN KPEeaUTHOM opraHusauum -
obecyeHeHUIo C AaTbl OT3bIiBa JINLLEH3UMN.

*B CNyyae cob6biTUSA, NPUBOASILLENO K MPU3HAHWUIO [paroLeHHOro
MeTansa HEenpuroaHbiM ANA  AaNbHEWLIEro WCMNONb30BaHUA Mo
LeneBoMy Ha3Ha4yeHWlo, - C JaTbl MONyyYeHus oduumanbHOro
OOKYMeHTa 0 TakoM dakTe.
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MpunoxxeHune 12

Ae6butopckasa 3af0/1KEHHOCTb

no npouyeHTHOMYy (KYNnOHHOMY) goxoay,
YaCTUYHOMY/NOJIHOMY NOralleHUro
3MUTEHTOM OCHOBHOIO AoJira

no AOJIFOBbIM LLeHHbIM 6yMaram

Buabl akTMBOB | - [1e61TOpPCKas 3a[10/1XEHHOCTb MO MPOLEHTHOMY (KYNMOHHOMY) Aoxoay
Mo A0NrOBbIM LiEeHHbIM ByMaram;

«[lebnTopcKas 3a40/HKEHHOCTb MO YaCTUUHOMY/MOTHOMY MOralleHu o
3MWUTEHTOM OCHOBHOIO A0/1ra Mo A0JIFOBbIM LieHHbIM 6yMaram.

Kpntepun -Ana  pebuTopckON  3aA0J/IHKEHHOCTHU no NPOLEHTHOMY

npyu3HaHns (kynoHHOMY) poxoay nNo AONroBbiM LeHHbIM 6ymaram - gata
nepexoa npaB COH6CTBEHHOCTM Ha obauraumto;

«Ana 0e6bUTOpPCKON 3af0J/IKEHHOCTU MO 4YaCTUYHOMY/MOJZIHOMY
noraweHuo 3MUTEHTOM OCHOBHOro AoJira no A[O0JIF0BbIM
UeHHbIM 6ymMaraMm - garta 4aCTM4YHOro MAM MNOJSIHOrO MoralleHus
HOMMHasa Ha OCHOBAHMK peLleHns O BbiMyCKe.

Kputepun [lata wucnonHeHus 0653aTeNbCTB  3MUTEHTOM, MOATBEPXKAEHHOMN
npexkpaweHus 6aHKOBCKON BBIMUCKOM C pacyeTHOro c4yeta ynpasnsioowen
npu3HaHns komnaHum A.Y. MNO® nnu otuetom 6pokepa MNOD;

«[/laTa NUKBMAAUMW 3SMUTEHTA, COrlacHO Bbinucke u3 EMPKOJT (nnm
BbIMUCKM M3  COOTBETCTBYHOLWLEro  YMNOJIHOMOYEHHOro  opraHa
MHOCTPAHHOro rocyaapcrea).

CnpaBegnuBass | OueHka CcnpaBeasiMBON CTOMMOCTM [REe6UTOPCKOW 3a[0J/HKEHHOCTU
CTOMMOCTb no npoueHTHOMY (KYNMOHHOMY) Aoxoay MO AOJ/IrOBbIM LEHHbIM
6ymaram onpepensieTca B cnegylowem nopsiake:

a)B pa3Mepe, onpefesieHHOM B COOTBETCTBMW C YC/IOBMSIMU BbIMyCKa
Ha pgaTy onpegenenns CHA, 1 nCxoas U3 Kom4vecTBa LeHHbIX bymar
Ha paty onpeneneHus CHA - ¢ aaTbl NepBOHa4YasbHOro NpU3HaAHUSA
WM C paTbl Havajsla COOTBETCTBYKOLLEro KYyMOHHOrO nepuoga Ao
AaTbl  peanu3aumm LUeHHOW 6ymMarm waM HacTynjeHus Cpoka
NCNOJTHEHUS OMUTEHTOM obsi3aTenbCTBa, npeayCcMOTPEHHOM
yCNOBMSIMU BbiMyCKa LeHHOM bymaru;

b)B pa3smepe, onpeaeneHHOM Ha AaTy HACTYMJIEHUS CPOKa UCMOJSTHEHUS
cooTBeTCTBYlOWero obssartenbctBa (4aTy WCTEYEHUS KYMOHHOrO
nepuvoga) B COOTBETCTBUM C YCIOBUSIMU BbIMyCKa LeHHoM Bymaru, u
ncxoas w3 KonmMyecTtBa LUeHHbIX 6ymar Ha AaTy HacTynsieHus
YKa3aHHOro cpoka - C yKa3aHHOM paTbl A0 HacTynjaeHus Hanbonee
paHHelr 13 gaT:

*(PaKTNYECKOro UCMOJSIHEHUS SMUTEHTOM 0693aTeNbCTBa;

enctedeHmss 10 (JecsATb) AHEBHOro0 cCpoka C AaTbl HacTymnJeHus
Cpoka wucnosiHeHnsa ob6s3aTenbCTBa POCCUNCKUM 3MUTeHTOM, 30
(TpuauaTe) AHEBHOrO Cpoka C AaTtbl HacTynjaeHus Ccpoka
ncnosiHeHms ob6sa3atenbCTBa MHOCTPAHHBbIM AMUTEHTOM;

conyb/MKOBaHMS B COOTBETCTBMM C deaepasibHbiIMM 3aKOHaAMU U
WHbIMW  HOPMaTWMBHbLIMW  MPaBOBbIMW  akTamMm  Poccumnckomn
defepaunm CBeAEHMI O MPOCPOYKE WCMOSHEHUS 3SMUTEHTOM
o6s3aTesibCTBa N0 BbiNJlaTe YKa3aHHOro A40Xo4a.
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c) 0 (Honb) — c Hanbonee paHHel M3 aaT, ykasaHHoW B nn.b.

OueHka crnpaBeasMBOli CTOMMOCTM AEe6GUTOPCKOM 3aA0JIHKEHHOCTHU

no 4YacTUYHOMY/MOJIHOMY MNOraweHWK SMUTEHTOM OCHOBHOIO

AONra rno AONroBbiM LEHHLIM GyMaram onpeaensietcs B cCleaylolem

nopsigke:

a)B pa3Mepe, onpeaeneHHOM Ha AaTy HaCTyMnJ/IeHUS CPOKa MUCMOJIHEHUS
COOTBETCTBYlOWEro o6s13aTenbCTBa B COOTBETCTBMM C YC/IOBUSIMU
BblMyCKa LIEHHOM ByMaru, n mcxoas M3 KOJMYecTBa LEHHbIX 6ymar
Ha AaTy HacTynJIeHWsl yKasaHHOro cpoka - C yKasaHHOM AaTbl 40
HacTynieHus Hanbonee paHHel U3 aat:

*(HaKTNUYECKOro UCMOSIHEHUS SMUTEHTOM 0653aTeNbCTBaA;

enucteyeHns 10 (JdecaTb) AHEBHOro CpoKa C AaTbl HacCTynjaeHus
Cpoka ucnosiHeHUs1 obsizaTenbCTBa POCCUIACKMM 3MUTEHTOM, 30
OHEBHOro cCpoka C JaTbl HACTyMnJeHUss CpoKa WCNOJIHEHUS
o06s13aTenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

*0onybnMKoBaHMs B COOTBETCTBMM C depepanbHbIMXU 3aKoHaMU W
MHbIMM  HOpPMaTUBHbIMM  MNpPaBOBbIMWM  akTamMn  Poccuickoi
denepaunn CBeAEHWN O MPOCPOYKE WCMOSHEHUS 3MUTEHTOM
AaHHOro o6s3aTenbCTBa;

b)0 (Honb) - c Hanbonee paHHen U3 gaTt, YKa3aHHOW B nn.a.

CnpaBeanueasi  CTOMMOCTb  AeBUTOPCKOM  3a40/HKEHHOCTU no
NpPOLEHTHOMY (KYNOHHOMY) A0X0A4Y, YaCTUYHOMY/MOMHOMY MOralleHuto
SMUTEHTOM OCHOBHOIrO fJosira Mo AOJIFOBbIM  LEHHbIM  bHyMmaram
npusHaeTcs pasHon O (Honb), B cnydae BO36yxaeHus npouenypbl
6aHKkpoTCcTBa - C Aatbl onyb6nnkoBaHMsA oduUULMANBHOrO CoobLEeHUs O
BO3OYXAEHMN B OTHOWEHUU 3MUTeHTa (Nnua, 06583aHHOro MO LEHHOMN
6ymare) npoueaypbl 6aHKpoTCTBa.
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MpunoxxeHue 13

Ae6butopckasn 3a0J1XKEeHHOCTb
NnpouyeHTHOMY paoxopay no

no
A€HEeXHbIM

cpeacTtBaM Ha cHeTax

Bugbl aktnuBoB

OebuTtopckas 3a40/DKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
CpeAcTBaM Ha cuyeTax ynpasnstowen komnavum .Y. MNO

Kpurepun OaTa Hayvana obs3aTenbcTBa cornacHo yCNoBUAM
fnpyu3HaHns AoroBopa/cornaweHms o MpPOUEHTHOM  JA0OXO04e MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnswoowen komnadum 4.Y. MNO
Kputepun «[aTta OKOHYaHus obszatenncrBa cornacHo yCNnoBusAM
npekpaweHns Jorosopa/corfnaweHms o [MPOUEHTHOM Aoxode MO  AEHEXHbIM
npu3HaHns CpeAcTBaM Ha cyeTax ynpasnstwowen komnaHum .Y. NMNO;
«[lata nepeycTtynku npasa TpeboBaHMA O BbiNJaTe BkAajga W
HaUYMCNEHHbIX MPOLEHTOB Ha OCHOBaHWW AOrOBOPA;
[lata peweHna bBaHka Poccum 06 oOT3bIBE AMUEH3MKM  HaHKa,
(OoeHexHble cpeacTBa MepexogaT B CTaTyC npoyen Aebutopckon
3a[0/HKEHHOCTH);
«[lata nukBmpgaumm 6HaHka cornacHo wHdoOpMauMKn, packpbiTOn B
odmumnmanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkemngaumm 6aHka).
CnpaseasinBass | CnipaBeanvsas CTOMMOCTb  Aebutopckomn 3a40/HKEHHOCTHU no
CTOMMOCTb MPOLUEHTHOMY AoXo4y MO  [AEHeXHbIM cpeacTBaM Ha  cyeTax
ynpasnswowen komnanHum A.Y. MNO onpepensdeTcd B CyMMe
Ha4YUC/IeHHbIX COrfacHoO YCIOBWUAM AorosBopa/corfnaweHns npoueHToB
Ha CYMMy HECHWXXaeMoro ocraTtka - B C/llyyae, ecAu YcCnoBus
HaynceHMs MNPOLEHTOB MO3BOJMIAT paccyuMTaTb MX pa3Mep Ha gaty
onpegenennsa CHA.
Adarta n | CnpaBeanMeass  CTOMMOCTb  AebUTOPCKOM 3340/ 1KEHHOCTU no
cobbITHS, NPOUEHTHOMY Aoxo4y NO  [AEHeXHbIM CpeacTBaM Ha  cyeTax
npuBogswpue K ynpasnsawowen komnanmm A.Y. MNO npusHaetca pasHon 0 (Honb), B
obecyeHeHUIo c/lyyae OT3blBa JIMLEH3UN Y KPeAUTHOW OopraHusaumu - ¢ AaTbl OT3biBa

NNUEH3NN.
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Mpuno>xenue 14

Ae6butopckasa 3af0/1KEHHOCTb
no BbinJiate AMBUAEHAOB NO
aKumaMm

Buabl aKkTuBOB

Nebutopckas 3a40/MKEHHOCTb MO BbiNaaTe AMBUAEHAOB MO aKUMAM

Kpurepun
npyu3sHaHns

eJaTa npusHaHua [ebUTOpCKOM  3a40/IKEHHOCTU
OVNBUAEHAO0B NO aKUMSAM B OTHOLUEHUW:
- aKuuMh PpOCCUUCKUX 3SMUTEHTOB SHBNASETCA B COOTBETCTBUM C
nudopmaumen HKO AO HPL wmnu oduuManbHbIX CAWTOB 3SMUTEHTA
LeHHbIX 6ymar - gaTa dukcauum peectpa akuMoOHEpOB AN1S BbiNnaThl
AVBUAEHOOB;
- aKUWMIA MHOCTPAHHbLIX SMUTEHTOB SABNSETCA B COOTBETCTBUM C
nHdpopmaumennr HKO AO HPL un  MHPOPMAUMOHHOM CUCTEMOM
"Bnymbepr"(Bloomberg) paTta, Ha KOTOpYK onpeaenstoTcs auua,
MMelLWMe NpaBo Ha NosiyvYeHne ANBUAEHA0B;
- B OoTCyTCTBMU MHDOopMaumn, n3 HKO AO HP/[, oduumanbHbIX CanToB
3MUTEHTA LLeHHbIX bymar, MHMOPMaLMOHHOM CUCTEMOM
"Bnymbepr"(Bloomberg) - gata 3auMcieHus AeHEeXHbIX CpeacTs
Ha pacyeTHbI CYeT, OTKPbITbIM yrpasasatowen komnanmum 4.Y. MNO.

«[lpn OTCYTCTBUM MHDOPMaUMM U3 BbllWEe YKa3aHHbIX WUCTOYHWUKOB (B
TOM 4ucne pasMepa NMpUYMUTAOLWNXCS BbiMAaT) - AaTa 3ayucieHus
OEHEeXHbIX CPpeACTB Ha pacyeTHbI CYeT ynpaBAslwen KOMMNaHuu
A.Y. MNO (B TOM yncne Ha cyet bpokepa MNO).

no BbiMJiaTte

Kpurepun
npexkpaweHus
NMpU3HaHNA

«JlaTa WNCNOJSIHEHUSA 0653aTeNnbCTB  3MUTEHTOM,
0aHKOBCKOWM  BbIMMCKOW C pacyeTHOro cyeta
komnaHum A.Y. MNO® wnnn otuetom 6pokepa MND;

«[/laTa NUKBMAAUWW 3SMUTEHTa, COrnacHo Bbinucke u3 EMPKOJT (nnu
BbIMMCKM K3  COOTBETCTBYIOLWEro  YMNOSIHOMOYEHHOro  OpraHa
MHOCTPaHHOro rocygapcraa).

MOATBEPXAEHHOM
ynpasnsiouien

CnpaBegnnBas
CTONMOCTb

OueHka cnpaBeaMBoON CTOMMOCTU AebUTOPCKOM 3a40/HKEHHOCTU MO

BbIMJlaTe AMBUAEHAOB MO aKUMAM onpeaensieTcs Mcxoast u3:

*KOJIMYECTBA aKUWI BbINyCKa, YYTEHHbIX Ha cuyeTe agerno NMU® Ha gaty,
Ha KOTOpYl OMNpeaenstoTcs nuua, MMelwme NpaBo Ha MOJydYeHue
AVBUAEHAO0B U

*+06BbSABNEHHOrO pasMepa AMBMAEHAA, NPUXOASLErocs Ha OAHY aKUMIO
COOTBETCTBYKOLLEN KaTeropmmn (Tvna).

Hdara 7]
cobbiTHSA,
npuBogswne K
obecyeHeHNO

CnpaBeanmeasi CTOUMOCTb AeOUTOPCKON 3a40/HKEHHOCTM MO BbinnaTe

ONBUAEHAO0B NO akumsaM npusHaeTcs pasHon 0 (Honb):

*B C/ly4yae eCc/iv AeHeXHble CpeACcTBa He MOCTYMNMWAM Ha CYET, OTKPbITbIN
ynpasnswowen komnanum A.Y. MNO - ¢ paTtel cneaywowen 3a 30
(TpmauaTb) KaneHAapHbIM AHEM C AaTbl, HA KOTOPYHO onpeaenstoTcs
avua, MMelolme npaBo Ha nojlyyeHne AMBUAEHLO0B;

*B C/ly4yae BO3OYyXAEHMW B OTHOLWIEHMW 3MUTEHTa (NMua, 06a3aHHOro
no ueHHon 6Gymare) npoueaypbl 6HaHkpoTCcTBA - C  AaTbl
onybnukoBaHuUsa oduumnanbHOro coobuieHns o BO36yXAeHUM B
OTHOLLUEHWNWN 3MUTEHTA Npoueaypbl 6aHKPOTCTBA.
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Mpuno>xeHune 15

Ae6butopckana 3af0/1KEHHOCTb No
aoxoaam naes NMAN®D, nan KOTOPbIX
BXOAAT B cocTtaB umyulecrtsa NNo®

Buabl aKkTuBOB Nebutopckas 3a40MKEHHOCTb Mo AoxoaaM naes MN®, nan KOTopbIX
BXOASAT B cocTaB umyulecrtsa NNoO

Kputepun «[laTon npu3HaHMa goxoda Mo nasMm, sBASETCS AaTa BO3HMKHOBEHUS

NMpU3HaHNA obg3aTenbCcTBa NO BbiNJaTe A0X04A, YKasaHHas B coobweHun o
BbINJaTe Aoxo4a MO WHBECTULUMOHHLIM MasiM, KOTOpOW BXOAAT B
coctas mmyuwecrtea MNMNU®, B cooTBeTCcTBMU C MHpopMaumenn HKO AO
HPA wam  oduumanbHbiM  canWTtoM  (oduumanbHbIM  MUCBMOM)
yrnpasnsiowen KoMnaHuu;

«[lpn OTCYTCTBUM WHPOPMALUMU U3 Bblle YKa3aHHbIX WUCTOYHWUKOB (B
TOM 4ucne pasMepa NMpUYUTAOLWMXCS BbiMAaT) - AaTa 3auyuCcieHus
OEHEeXHbIX CpeACTB Ha pacyeTHbI CYeT ynpaBfsdlen KOMMNaHuu
A.Y. MNO / Ha cyeT 6pokepa MNO.

Kputepun «[lata MCNoAHEeHUs 0653aTenbCTB  ynpasnsgowen KoMMaHuen,
npexkpaweHus NOATBEPXAEHHON 6GaHKOBCKOW BbIMUCKOMW C pacyeTHOro c4yeTa
npu3HaHNs ynpasnsowen komnavum A.Y. MNO /otueTtom 6pokepa MNOD;

«[laTa nukBMAAUMKW YyNpasBAstowen KOMMNaHWM, COrlacHO BbIMUCKE U3
EMPIOJZT (wan BbINMCKM U3 COOTBETCTBYHOLWEro YMNOJHOMOYEHHOrO
OopraHa MHOCTpPaHHOro rocyaapcTea).

CnpaseasnBasi | OueHka cnpaBeasIMBON CTOMMOCTU AebUTOPCKON 3a40/1KEHHOCTU NO

CTOMMOCTb aoxonam naes NMN®, nam KOTopbIX BXOAAT B cOCTaB nMmyllectsa NMNO

onpeaenseTcs ucxoasa us:

skonMyectBa naes MN®, nam KOTOpbIX BXOAST B COCTaB MMyLlecTBa
MU, yuyteHHbIX Ha cyeTe geno NMN® Ha gaTy onpegeneHusa CHYA;

+06BbABNEHHOrO pa3Mepa Aoxoda MO  MHBECTUUMOHHOMY  nato,
yKa3aHHOro B coobleHnn o0 BbinsaTte A0X0Aa MO MHBECTULMOHHBIM
nasiM, KoTopble BXOAAT B cocTaB umyuwecrea NN®, B COOTBETCTBUMK C
wHdpopmaumen HKO AO HPA wnm  odwuumanbHbIM  CaNTOM
(odurumanbHbIM MMCbMOM) yNpaBasioWwen KOMAaHUN.

Adara n | CnipaBegnimeas CTOMMOCTb Ae6UTOPCKOM 3a40/HKEHHOCTU MO AoXoAaM
cobbiTHSA, naes [MN®, nauv KOTOpbIX BXOAAT B cocTaB wuMmyuwectsa [MNO
npuBogsawue K rnpusHaetcsa pasHon 0 (Honb):

obecyeHeHUIo *€C/IN  [EHEeXHble CcpeacTBa He MNOoCTyNuauM Ha Cc4yeT, OTKPbITbIN
ynpasnswowen komnavum A.Y. MNMN®, B cnydyae ecnm ceBepeHus o
pekBM3uTax 6GaHKOBCKOrO c4yeTta A nepeyncineHus [oxoja
yKasaHbl BEpHO - C gaTbl cneaytowen 3a 20 (Asapuatb) paboumm
AHEM MO OKOHYaHUIO CpoKa BbIiNjaaT AoxoAa MO WMHBECTULMOHHBLIM
nasiMm.
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MpunoxxeHune 16

AeHe)XHble cpeAacTBa,
Haxoasuwmecs y npodeccMoHasibHbIX YYaCTHUKOB
pPblIHKA LleHHbIX 6ymMmar

[eHexHble cpeacTBa, Haxoaswmecs y npodeccnoHasnbHbIX Yy4aCTHUKOB
pblHKa LeHHbIX bymar (ganee — 6pokep)

[JaTta 3a4ncneHnss AeHEeXHbIX CPpeACTB Ha cneuunanbHbiii BpokepcKuia
CUeT Ha OCHOBaHWW oT4yeTa 6pokepa

«[laTa wucnosHeHuUss 6pokepoM 06s3aTeNbCTB MO MNEPEUYUCSIEHNLD
AEHEeXHbIX CpeACTB C cneumanbHOro 6pokepcKoro cyeTa;

«[laTa peweHns baHka Poccum 06 oT3bIBE nnueH3MM y 6pokepa
(BeHexHble cpeacTBa MepexoasaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);

«[ata nukeBmaaumm 6pokepa cornacHo WHdgoOpMauuu, packpbiTOA B
odununanbHOM AOCTYNMHOM UCTOYHMKE (B TOM ducne 3anucm B EMPION
0 nukBugaumm 6pokepa).

CnpaBeanvnBass CTOMMOCTb [EHEXHbIX CpPeACTB, HaxoAawmxca y
6pokepa onpeaenseTca B CyMMe ocTaTKa Ha crneumanbHOM 6poKepCcKoM
cyerte.

CnpaBegnmBass CTOMMOCTb JEHEXHbIX CpeacTB, HaxXOoAsIWMXCS Y
6pokepa npusHaeTtcs pasHon 0 (Honb), B ciyyae OT3biBa SINLEH3UN, B
OoTHOWweHnn OHpokepa - C pAatbl onybnMkoBaHua odUUMANBHOIO
coobuieHns o Takom dakTe.
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Mpuno>xeHune 17

3aA0J/1DKeHHOCTb Mo cAesikam

C LUeHHbIMM 6yMaramm, 3ak/1IlOMEeHHbIM Ha ycnoBuax T+

(npu HecoBnageHuun aatbl noctaBskullB, onpeneneHHo ycnoBusasMU [OroBopa C AaToun
3aKJ/IloueHUs aorosopa no nokynke/npopaxe LB)

Buabi 3a40/HKEHHOCTb MO cAefnkaMm C UeHHbIMM bymaramm, 3ak/touYeHHbIM Ha
akTmBoB/06s3 | ycnosuax T+

aresibCTB

Kpurepun [aTa 3aknoueHns gorosopa no npuobpeTteHuto (peannsaumm) LEHHbIX
npyu3HaHns bymar.

Kpnrepnn Jata nepexoga npaB  COBCTBEHHOCTM  Ha  LeHHble  bHymarm
MpeKpawjeHuss | NoATBepPXXAeHHas BbIMUCKOM MO CYETY Aeno.

NMprU3HaHNs

CnpaBepgsmBa | CnpaseanvBasi CTOMMOCTb 3a40/DKEHHOCTb MO cAenkaM C  LeHHbIMU

S CTOMMOCTb

bymaramm, 3ak/lO4YeHHbIM Ha ycnoBuax T+ onpegensieTcs B pasMepe
pasHuubl  Mexay CrpaBeaiMBOM CTOMMOCTbIO LEHHOM 6ymMmarm,
ABNAIOLWENCA NPpeaMEeTOM CAEeNKM U CYMMOM cAenku B BankoTe CAesNKW,
npMBeAeHHOM K py6to Mo TeKylweMy Kypcy BanioTbl.

B cnyyae NonoXmTenbHOW pa3Huubl, CAesiKa Npu3HaeTcs B COCTaBe
aKTMBOB (paebuTtopckass 3aA0/KEHHOCTb) Yy MoKynaTtens/ B coOcCTaBe
obazatenbcts  (KpeamTopckas 3a0/DKEHHOCTb) y npoaasua,
oTpuuaTenbHOM pa3Huubl - B coctaBe o06s3aTenbCctB (KpeauTopcKkas
3a[l0JI)KEHHOCTb) Yy MNOKynaTens/B cocTaBe aKTMBOB (Aebutopckas
3a0JKEHHOCTb) Y NpoaasLa.

He npumeHsiloTCA K [AOroBopaM, 3ak/l4yaeMblM Ha YCI0BUAX
MoCTaBKM MNpPOTUB MaTexa COo CTaHAapTHbIMW YCOBUSIMWU pPACYETOB,
NMPUMEHSEMbIMM  OpraHuMsaTopaMM TOProBAW C YCIOBUAMM MNOCTaBKM
(nnatexa) B TeyeHue He 6onee 3 (Tpu) paboumx aHen (T+3) oT pathl
3aK/IloYeHuns, BC/IEACTBME  HE3HAYMTEeNbHOCTU N3MEeHEeHUs
CnpaBeanMBON LEeHbl Ha Mepuos MexXAy AaTol 3aKJl4YeHus u aaton
NCNONIHEHWUS Takmx cgenok. [pu 3ToM noa pabounmu OHAMMU
noapasyMeBalTCs, B TOM uucne paboume  gHW, yCTaAHOBNEHHbIE
WHOCTpaHHbIMK 6upXXeBbIMM MNnowaakamu. MpyM HannumMnm  OCHOBAHWM,
ynpasnsoowas KOMMaHWS BrpaBe W3MEHWTb YKas3aHHbI MNoaxond W
NpUMeEHSTb NOAXOA, W3MOXEHHbIA Bbllle KO BCEM CcAefikaM Ha
OCHOBaHWUN MOTUBMPOBAHHOIO CYXAEHUS.

Cnpasegnusas CTOUMOCTb nebutopcko 3a40/IKEHHOCTb,
BO3HMKLIEN B pe3ysibTaTe COBEpLUEHUS CAESIOK C LeHHbIMM HGymaramm,
3aKJIlO4YEHHbIM Ha yCnoBusAX T+, C AaTbl HAaCTyMJIeHNsl CpoKa ee MoOJIHOro
noraweHusi, YCTaHOBJIEHHOrO YC/IOBUAMM CAESIKW, onpejensercsa B
COOTBETCTBMM C METOAOM KOPPEKTUPOBKM CNpaBeasMBON CTOMMOCTU MpwU
BO3HMKHOBEHUM CObbITMS, Beaywero Kk obecueHeHuto (MpuaoxeHue 6).

Hdara 7]
cob6bITHsA,
npunseoasiwme
K
obecLyeHeHnro

Mpocpoyka UCNosHEHUSA 0693aTeNbCTB NO CAeSKe.
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MpunoxxeHune 18

3aA0/1KEeHHOCTb No caesikaMm

C BaJIKOTOMN, 3aKJ/IOYEHHbIM Ha ycnoBusax T+

(an HecoBnaaeHUU AaTbl NOCTaBKU BaNikoThbl, onpeneneHHoﬁ ycnousMum aoropopa c
AaTOﬁ 3aK/1ilo4eHua aqoroeopa no noxynxe/nponame BaJ‘IIOTbI)

1:177:159] 3a40/1KEHHOCTb MO CAesikaM C BasloTOM, 3aK/I0YEHHbIM Ha YC10BUSAX T+
aKTuBoB/0653

aresibCTB

Kpntepun [aTa 3akn4yeHns gorosopa no nokynke/npogaxe BantoThl.
npyu3HaHns

Kpnrtepumn JaTta nepexona npaB cO6CTBEHHOCTM Ha BanOTy Ha OCHOBAHWUM BbIMUCKU
npexkpawjeHms | co cyeTa OTKpbITOro Ha YNpaBAgoLLyo KOMMaHWI0 4.y.
npyu3HaHns MN®/6pokepckoro oT4yeTa.

CnpaBegnnBa | Cnpaseanmeasl CTOMMOCTb 3a40/DKEHHOCTM MO cAenkaMm C BaaloToMn,

S CTOMMOCTb 3aKJIlOYEHHbIM Ha ycnoBudax T+ onpegenserca B pa3Mepe pasHuubl

Mexay CTOMMOCTbIO BanloTbl B pybnsx, 3admMkcMpoBaHHOMW B AOroBope
Ha JaTy WCMNOJIHEHUS CAEeNKM U TeKyLllen crnpaBeasiMBoOn CTOMMOCTbIO
BaNlOTbl B pybnsx.

B cnyyae nonoXmTenbHOM pasHuubl, CAefKa Npu3HaeTcs B COCTaBe
akTneoB (Aebutopckas 3a40/MKEHHOCTb) Y nokynaTtens/ B cocTaBse
obgsaTenbCcTB  (KpeauTopckas 3a40/DKEHHOCTb) y npoaasua,
oTpuuaTenbHOW pasHuubl - B cocTaBe obsasatenbcts (Kpeautopckas
3a[0/KEHHOCTb) Yy noKynaTens/B cocTtaBe akTuBoB (Aebutopckas
3a40/DKEHHOCTb) Yy npoaasua.

He

NPUMEHATCA K cAenkaM MNOKYNKW/NpoaaXxu BanTbl C
YyCNOBUSIMM NOCTaBKKM (NnaTtexa) B TeyeHue He 6onee 3 pabounx pgHen
(T+3) ot paTsl 3aK/lo4YeHus, BC/IeACTBME HEe3HauUTeNbHOCTHU

U3MEHEHUS CrpaBeanBONM LieHbl Ha NMepuvoa Mexay AaToM 3aK/ueHus
W [aTol MCNOMHEHUs Takux caenok. Mpu 3toM noa pabounmum  agHSMU
nogpasyMeBaloTcs, B TOM u4ucne  paboume  OHW, YCTaHOB/IEHHble
WHOCTpaHHbIMKU 6upXXeBbIMM MNnowaakamu. MNpyM HannumMnm  OCHOBAHWM,
ynpasnsoowas KOMNaHWsA BNpaBe MW3MEHWUTb YKa3aHHbIA MoAXo4 W
NpUMEHSTb NOAXOA, W3MOXEHHbIA Bbllle KO BCEM CcAefikaM Ha
OCHOBaHWUM MOTUBMPOBAHHOIO CYXAEHMUS.

Cnpasegnusas CTOUMOCTb nebutopcko 3a40/IKEHHOCTb,
BO3HMKLUE B  pe3ynbTaTe COBEpLIEHUs CAeloK C  BasloTow,
3aKJIIOYEHHbIM Ha ycnoBusx T+, C AaTbl HAaCTYNAEHMS CpOKa ee MoJIHOro
noraweHus, yCTaHOBJIEHHOrO YCNOBMSIMM [0rOBOpa, onpenensieTcs B
COOTBETCTBMWN C METOAOM KOPPEKTUPOBKM CNpaBeasIMBON CTOMMOCTU Mpu
BO3HMKHOBEHUN CObbITUSA, BeayLlero K obecueHeHuto (MpunoxerHue 6).

Hdara 7]
cob6bITHsA,
npumBeogswmne
K
obecLeHeHno

Mpocpouka nucnosHeHns obs3aTenbCTB Mo caenke.
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MpunoxxeHue 19

Mpouana pebutopckas 3aAo0/XKEHHOCTb

Bupagbl aktuBoB | [1ebuTOpCKas 3a40/HKEHHOCTb, BO3HMKLIAS B pe3ysibTaTe COBEpLUEHUS
caenok ¢ wumywectsoMm [U®, no KOTOpbIM Hactynuia Hawnbonee
paHHAS AaTa pacyeTos;

*ABaHCbl, BblAaHHblE 3a cyeT nMmywecrtea NNO;

«[lebntopckas 3a40/HKEHHOCTb ynpasstowen komnaHum nepes NMNO;

*[ebutopckas  3a40/KEHHOCTb, BO3HMKLWAA NO  AOoroBopaMm C
ayANTOPCKOM OpraHm3aumein, OUEeHLMKOM, CcrneuManm3mpoBaHHbIM
Jeno3sntapuveM, permcTtpaTtopoMm, ykasaHHbiMKM B npasuniax 4Y MUO;

*[ebutopckas 3a40/KEHHOCTb NO HasnoraMm, cbopam, nowsMHam B
6t0aXeTbl BCEX YPOBHEN;

*[lebutopckas 3aA40/DKEHHOCTb MO BO3MELEHWUKD CYMMbl HasoroB U3

broaxeta PO.
Kpnrepnmn -Ans Ae6bUTOPCKON 3af0J/HKEHHOCTU N0 BO3MELWEeHUI CyMMbl
npu3HaHus Hanoros m3 6ropmpkera P® - pgata npuHatma HOC no pabotam wm
ycinyram K BblYeTY;
«AlnAa ocTanbHbIX BUAOB AaKTUBOB - JaTa Mepejaynm axKTUMBOB

(AeHeXHbIX CpeacTB) Auuy, B OTHOWEHWM KOTOPOro BO3HWKAET
nebutopckasi 3a40/HKEHHOCTb.

Kputepun -Ana A[e6bUTOPCKON 3a[0J/KEHHOCTU MO BO3MELLEeHUI0 CYMMbI
npexkpaweHus Hanoros m3 6rompkera P® - pata mcnonHeHus obssaTtenbcrea
npu3HaHns nepes NMU® cornacHo HanorosoMy koaekcy PO®;

«[lna ocTasibHbIX BUAOB aKTUBOB!
- [lata ncnonHeHus obasaTtenbcts nepeq NN®, cornacHo A0OroBopy;
- [lata nukBMaaumMm 3aeMuinkKa, cornacHo sbinucke m3 EMPKOJI.

CnpaBsegnnBa | CnpaBeanveBass CTOMMOCTb npo4dern AebuTopckor  3a40JIKEHHOCTU
S CTOMMOCTb onpepenseTcs:
*B CYMMe OCTaTKa 3aJ0/IXEHHOCTU Ha aaTty onpeaeneHus CHA:

- €C/In 4OroBOPOM MpPeAyCMOTPEHO MOJIHOEe nMoralieHue
3a40/KEHHOCTM B TeYeHMe OA4HOro roga C MOMeHTa ee NMpu3HaHus
[0 HACTynJIeHUs CpoKa noraweHus;

- €C/In 4OrOoBOPOM MpeAyCMOTPEHO MOJIHOEe noralieHue
3a40/DKEHHOCTM B TeyeHune 6osiee yeM 04HOro roga C MOMeHTa ee
NPpU3HaHUA, U 408 TaKON 3a40/DKEHHOCTU Ha AaTy ee Npu3HaHus
OTHOCUTENIbHO CTOMMOCTM aKkTMBOB (0bLas oueHo4YHas CTOMMOCTb
aKTMBOB, BKJ/OYas AebUTOPCKYH 3a40/1)KEHHOCTb) COCTaB/IAET He
6onee 5 (MaATb) %, cnpaBeanmMsas CTOMMOCTb TakKoh AeBUTOPCKOM
3a40/DKEHHOCTU 40 HACTynneHns cpoka norawenus (aons
3a40/HKEHHOCTM pacCYUTbIBAETCS OTAE/IbHO MO KaXAOoMy AOr0BOpY,
3aKJ/II0YEHHOMY C 0AHUM AebuTopoM);

- 4719 aBaHCOB, BblAAHHbIX 3a cyeT umyllecrsa NMNO;

- Ans 4ebUTopCcKOM 3aA0/HKEHHOCTM NO HanoraMm, cbopam, NOWJIMHAM
B 6104)KeTbl BCEX YPOBHEMN;

- ANna AebuUTOpCKOMN 3a40/HKEHHOCTU ynpaBasiowWwen KoMNaHum nepeg
MAN®, He3aBNUCKMMO OT OCHOBaAHWI €e NpU3HaHUS;

- Ans AebuTopCKOM 3aA0/HKEHHOCTM, BO3HUKLLEN MO AOroBopaM C
ayANTOPCKOM OpraHusaumen, oueHLWNKOM, cneumanm3mpoBaHHbIM
Jeno3nTtapueM, perucTtpaTtopoMm, YyKasaHHbIiMK B npasunax 4y NMNo;

- NS AebuTopCcKoM 3a40/KEHHOCTM MO BO3MELLEHUID CYMMbl HaNOroB
n3 6rogxeta PO.

*B CYMMe, onpejeneHHOW C WCNoJb30BaHMEM MeToda MpuUBEAEHHOWM
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CTOMMOCTM 6yAylMX AeHeXHbIX NoTokoB (MpuioxeHne 5) B MHBIX
cnyyasix C MOMEHTa MNpPU3HAHUSA QA0 HACTyNJIEHUA Cpoka
NOJIHOro NOraleHns 3af0/HKEHHOCTH.

Hdara 7]
cobbiTHA,
npuBeogswmne
K
obecyeHeHHnIO

CnpaBeanueasi CTOMMOCTb Re6UTOPCKOW  3a[0JKEHHOCTH,
BO3HMKLUE B pe3ysibTaTe COBepLlIeHNa CAENIOK C MMYLLeCTBOM
NMN®d, no koTopbiIM HacTynwiaa Haunbonee paHHAA parTa
pacyeTtoB, C pAaTbl HacCTYNnJIieHUsA Cpoka ee TMoJIHOro
noraweHus, YyCTaHOBJIEHHOIO YyCNnOBUAAMMU AoroBsopa,
onpegensieTcs B  COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKMU
cnpaBeasiMBON CTOMMOCTU NPU BO3HUKHOBEHUW CcOBbITUSA, BeayLLEro K
obecueHeHuto (Mpunoxexune 6).
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Mpunoxxenune 20

NMpounsBoaHbie PpMHAHCOBbLbIE
MHCTPYMEHTbI

MpounsBogHble PUHAHCOBbIE MHCTPYMeHTbI (ganee — MNON)

[aTta oTpaxeHus 6pokepoM nNpmnobpeTeHunsi/peanmsaumm
COOTBETCTBYHOLLEr0 CPOYHOrO KOHTpaKTa Ha bupxe.

*B cnyyae MCNOMIHEHUA KOHTPaKTa;

*B pe3ynbTaTe BO3HMKHOBEHWUSI BCTPEYHbIX 06513aTENbCTB NO KOHTPaKTY
C TaKol Xe crneundukaumen, T.e. 3akodeHne ohpCeTHOM CAENKMU;

«[pekpalweHne 0693aTeNnbCTB MO KOHTPAKTY MO MHbIM OCHOBaHUSM,
yKasaHHbIM B NMpaBuflax KIMpUHra, B YyCTaHOBJIEHHOM UMW MOPSIAKE.

Cnpaseanneon ctomMocTbio NOUN aBnseTca ero nocnegHas pacyeTHas
LeHa (TeopeTnyeckas LeHa), onpegensemas bupxen, Ha kotopon MNO
6bl1 3ak/l04YeH COOTBETCTBYHOLLMIA KOHTPAKT (ABASeTCa OCHOBHbIM
PbIHKOM).

B cnyyae ecnu KOHTpakT gBndeTcsa MmapxupyembiM wu MA® Ha paTty
onpegeneHns CHA oTpaxeHbl BCe pacyeTbl NO BapuaLWOHHOW Mapxe,
cnpaseanmneas ctommocTtb MNOU pasHa 0 (Honb).
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MpunoxxeHue 21

HeaBu)xnMmoe nmyilecrTso

Heasmxmnmoe MMyLLeCcTBO

e[laTa NpmnemMa-nepegadyun, noaTreBep>xxXxgeHHasd aktoM npueMa nepeaadu,

- AaTa npueMa-nepenaydun, noarBepXaeHHasa akKToM nNpuema
nepenayun,

«[laTta npekpaweHus rnpasa CO6CTBEHHOCTH B  CBSI3n C
rocyfapCTBEHHOW  perncrpaumen  JiMKBMAauuMu  HEABWMXMMOro
MMyLLeCcTBa, noATBepXAeHHas OOKYMEHTOM, BblAAHHbIM
pPErUCTPUPYIOWMM OpPraHoM C OTMETKOM O PperuncrpaunoHHOM
AencTeumn.

CnpaBepnmBass CTOMMOCTb O6bekTa HeABWMXWMMOCTW oOrnpenensiercs
OLEHLLMKOM B CpoKwu, COOTBETCTBYOLWME TpeboBaHMsaM
3aKoHoAaTeNnbCTBa.

Mpn oueHke crnpaBeaIMBOA CTOMMOCTM O6bekTa HEeABMXMMOCTM,

HaxoAslwerocs B OMepauMoHHON apeHze, no kotopon MU aenseTcs

apeHgojaTesnieM, yCAOBMS apeHAHOro A[oroesopa  AOJ/KHbl - ObiThb

OTpaxeHbl  OUEHLWWMKOM B  oOueHke obbekta  HeaBMXMMOCTHU,

cocTasngwuwero aktmebl MNO.

CnpaBegnunBas CTOMMOCTb Ob6bekTa HeABMXMMOCTM MpU3HaeTcs

pasHon 0 (Honb):

*B Cny4yae co6bITMS nMpuBOASLWEro K TMPU3HAHUID HeaBMXUMOro
MMyLLEeCTBa HenpurogHblM AN AanbHEnWero WCnosb30BaHWS Mo
LefeBoOMYy Ha3HaYeHW - C AdaTbl MNOoJiy4eHus oduuUManbHOro
OOKYMEHTa 0 TakoM (akKTe;

*B C/lyyae nepejaym no aKkTy rnpuema-rnepenaym HeABUXUMOro
MMyLLeCcTBa Mexay CTOpoHaMu no AOrOBOPY W He npenocTtaBneHuun
B TeyeHune 6 (lLLlecTtb) MecsiueB C AaTbl MOAMUCAHUS Takoro akrta
npuema-nepenaum BbiNUCKkKM wn3 EIMPI, noateepxaatowen paty
nepexoga nmnpaBa COOCTBEHHOCTM Ha HeABUXMMOE WMYLLECTBO
BrajenbuaMm MHBECTULUMOHHLIX naes MNO.
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MpunoxxeHune 22

MpaBa apeHabl HA HEABMYXUMoOE
nMyLecTtso (NosnyyeHHble)

MNpaBa apeHabl Ha HeABMXWMOE UMYLLECTBO (MOSyYEHHbIE)

«C paTtbl nepegaym o6beKTa HEeABMXMMOCTM B apeHAy Mo akTy npueMa-
nepenauu;

«C paTtbl YCTYNKM NpaBa apeHabl 06beKTa HeABUXMMOTO nMmyLlecTBea.

«[o hakTy nognucaHna akTa BO3BpaTa UMYLLECTBA apeHaoAaTenNto;

«Mepepava NMNO® npaB n 06a3aTenbLCTB MO A4OrOBOPY TPETbEMY NNLY;
«[lpoyero npekpaweHns npaB wn ob6a3aTenbCTB MO AOroBOpy B
COOTBETCTBMU C 3aKOHOAATENbCTBOM MM JOrOBOPOM.

CnpaBegnumeasi CTOMMOCTb MpasB MO AOroBOpy OMNEpauMOHHOW apeHAbl,
apeHgaTtopoM Mo kKotopomy sBnsetca MWD, npusHaetca pasHon O
(Honb). B cnyyae Hanmuma  060OCHOBAHHOIO  MNoOATBEPXAEHMUS
cnpaBeasiMBasl CTOMMOCTb MpaB MO AOroBOpy OMEpauMOHHOW apeHAabl
onpenensieTca Ha OCHOBaHUWM OT4YeTa oueHWwMKa. lpun 3TOM B CoCTaB
KpeaAnTOPCKOM 3a40/DKEHHOCTM BKJIIOYAeTCcs chnpaBeanmMBas CTOMMOCTb
obs13aTenbCTB MO TAaKOMY AOrOBOPY OMEepauMOHHOM apeHAbl B pasMmepe
HencrnosHeHHoro ob6s3aTenbCTBa 3a UCTEKLWIA NepmMoa B COOTBETCTBUMN C
YyCNOBUSIMU AOroBOpa.
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MpunoxxeHune 23

[AoroBop yyacTtusi B [OJIEBOM
CTpoUTeNnbCTBE 06bEKTOB HEABUXKUMOIO
MMyLLECTBAa U UHBECTULIMOHHbIW AOroBOp

*/IMyLleCcTBEHHbIE TMpaBa W3 [AOroBOpOB y4yacTus B  [A0J/IEBOM
cTtpoutenbctBe (ganee - OOroBOp ydactus B [A0JIEBOM
CTPOUTENIbCTBE 06BEKTOB HEABMXMMOIO MMYLLECTBA);

*/IMyLLeCTBEHHbIE NpaBa, CBsA3aHHble C BO3HWKHOBEHMEM TpaBa
COH6CTBEHHOCTM Ha O0O6BEKT HEeABMXMMOCTM (ero 4yacTb) nocne
3aBepleHns ero crtpouTenbcTBa (CO34aHME) M BO3HMKAWOLWME U3
[OroBopa, CTOPOHOW MO KOTOPOMY SABJSIETCA HOpUAMYECKOe NnLo,
KOTOpPOMY MNPUHAANEXMUT NMpaBo COBCTBEHHOCTU WM MHOE BELLHOE
npaBO, BKJ/lOYaAsaA TMpaBO apeHAdbl, Ha 3€eMesIbHbI  y4acToK,
BblAE/IEHHbIN B YCTAHOB/IEHHOM MOpsiAKe ANS LEefen CTpoUTENbCTBa
obbekTa HegBMXMMOCTM, U (MNM) UMELWMM paspelleHne Ha
CTPOUTENbCTBO 06bEKTA HEABUXMMOCTU Ha YKa3aHHOM 3eMeslbHOM
yyactke, nmbo topuanyeckoe nnMUo, WHBECTUPYIOLEE AEHEXHble
cpeactBa WM MHOE UMMYLLECTBO B CTPOUTENLCTBO 0b6bekTa
HeABMXMMOCTM (ganee — MHBECTULMOHHBLIN AOroBOp).

-Ona goroBopa yuyacTusi B A0JIEBOM CTPOUTENbCTBE O6BHEKTOB
HeABMXXMMOIo MMyLLEcTBa - Mo dakTy BCTYMNIEHUA B CUNY
AoroBopa

+[NA MHBECTULMOHHOIO AOroBopa - Mo GaKTy BCTYMN/IEHUSA B CUNY
JoroBopa

Aata nepegayn O6BbEKTOB HEABUXUMOIO UMYLECTBA 110 OKOHYaHMIO
CTPOUTE/NILCTBA, MNOATBEPXKAEHHAS aKTOM fpuemMa-riepeaayn.

«[lata nepepaun MNO® npaB U 06a3aTeNbCTB N0 AOrOBOPY TPETbEMY
nuuy;

«[laTa npodyero npekpaweHus npaB M 06a3aTesbCTB MO AOrOBOpPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM WUAN AOrOBOPOM.

OueHka cnpaBeasMBOM CTOMMOCTM [OrOBOpa y4yacTuss B L0JIEBOM
cTpouTenbcTee 06BbeKkTOB HeABMXXMMOro NMYyLLLECTBa,
WHBECTULMOHHOrO forosopa (Aanee - [AOroBOpbl), OMNpeaensieTcs
cneayowmnm obpasom:

CC poroBopa Ha pabounii geHb = CC npaB no AOroBopy Ha pabouuni
aeHb — CC 06a3aTenbCTB NO A40OrOBOPY Ha pabounii AeHb,

roe:

CC npaB no goroeBopy Ha pabouuin aeHb — cripaBeannBas CTOMMOCTb
npas No AOroBOpy, onpeaesnsieMas He3aBUCUMbIM OLIEHLLMKOM,
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CC obsi3aTenbCTB N0 AOroBopy Ha pabounii AeHb — crpaBeasvnBas
CTOMMOCTb HEWUCMOJIHEHHbIX 06s3aTenbcTB MN® nmo onnate pgorosopa
Mo COCTOSAHUIO Ha pabounii aeHb.

Ecnn nonyyeHHass oOuUeHKa crnpaBeasMBOM CTOMMOCTM AOroBopa
SBJISETCSA MOJSIOXUTENBHOM, TO AOroBOp MPpU3HAeTCcsa Kak akTme. Ecnum
OLeHKa oTpuuaTenbHas, To AOroBop NMPU3HAETCs Kak 0653aTenbCTBO.
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MpunoxxeHnue 24

[AoroBop Ha cTpouTenbCTBO (COo3AaHue)
o6beKkTa HeABMXKMMOCTU M A0roBopa
Ha PEKOHCTPYKLMIO

*/IMyLleCTBEHHbIE MpaBa W3 [OMOBOPOB, Ha OCHOBaHUM KOTOPbIX
oCyLlecTBseTcs CTPOUTENBCTBO (co3panme) obbekToB
HeABMXMMOro MMyLeCcTBa Ha 3eMesIbHOM y4yacTkKe, KOTOopbii (NpaBo
apeHabl KOToporo) coctaBnseT aktuebl NMNO® (panee - porosop Ha
CTpOUTENbCTBO (Co3AaHue) 06beKkTa HEABUMXUMOCTH);

*/IMyLlecTBeHHble npaBa W3 [AOroBOpPOB, Ha OCHOBAaHMW KOTOPbIX
OCYLLLECTBJISIETCA PEKOHCTPYKLUMS 06BEKTOB HeABUXMMOCTH (Janee -
[O0roBOpa Ha PEKOHCTPYKLUMIO).

«Alna poroBopa Ha crTpoutenbcTBo (co3aaHue) ob6bekrta
HeABMXXMMOCTU - M0 JaTe BCTYMJIEHMS B CWIy [AOrosopa Ha
ocyLllecTBrieHmne CTpoOUTENbLCTBA (cozpaHuns) obbekToB
HeABMXMMOro MMyLecTBa, 3akaiudeHHoro MNO®, kKak 3aKa34ynmkoMm
CTpouTenbCcTBa (Co34aHMs) 06BEKTOB HEABMXMMOIO MMYLLLECTBA;

[lns poroBopa Ha PEKOHCTPYKLUMUIO - M0 AaTe BCTYMNJIEHUS B CUy
Jorosopa Ha ocyllecTB/eHmne PEKOHCTPYKLUUMN obbekTa
HeABUMXUMOCTH, 3aKJIlOYEHHOro nmo, Kak 3aKa34ynMKoM
PEKOHCTPYKUMN 06beKTa HEABMXXMMOIo UMyLLEeCTBa.

«[lata nepepaym 06BHLEKTOB HEABMXMMOIO MMyLLeCTBa MO OKOHYaHWUMU
CTpOUTENbCTBA, NOATBEPXAEHHAS aKTOM NMpueMa-nepenayu;

«[lata nepepaya MN® npaB n ob6s3aTenbCTB NO AOrOBOPY TpeTbeMy
nuy,

«[laTa mpoyero npekpalweHnss npaB WU 0653aTeNbCTB MO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM MM AOMOBOPOM.

CnpaBegnnBas CTOMMOCTb Aorosopa Ha PEKOHCTPYKLMIO,
cTpouTenbCcTBOo (co3aaHue) obbekTa HeABMXXMMOCTUM TMpPU3HAETCH
paBHOM CyMMe 3aTpaT, CBA3aHHbIX C MpuvobpeTeHMeM nMpaB WU
(UHAHCUPOBAHMEM CTPOMUTENLCTBA / PEKOHCTPYKLUMW MO YyKa3aHHbIM
[0rosopam.
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MpunoxxeHune 25

AeHe)xxHble Tpe6oBaHUA No KpeaUTHbIM
aorosopam (B T.4. yAOCTOBEpPEHHbIEe 3aKJlafgHbIMMN)
M goroBopam 3aiiMa (BK/1OYasi 3aiMbl BbiAaHHbIE)

Buabi [eHexHble TpeboBaHMS MO  KpeaAUTHbIM pgoroBopaM (B T.4.
aKTMBOB/0b6si3are | ynoCTOBEpEeHHble 3akflaAHbIMK) M A0OroBopaM 3aMMa (BKAo4yasi 3aliMbl
JIbCTB BblAaHHbIE) (Aanee — ccyaa)

Kpurepun Ana peHeXHblX TpeboBaHMA NO KpeaUTHbIM [OroBopaM M
npu3HaHUs AOroBopam 3aiiMa (BKJIlOUas 3aiiMbl BblaHHbIE):

«[laTa npeaocraBneHuns KpeauTa (3anma) no norosopy,
NOATBEPXAEHHAs BbINMCKOM € 6AHKOBCKOrO cyeTa OTKPbITOrO Ha
ynpasnsawoowyto komnanuio 4.Y. NMNo;

«[lata nepeycTynkn npaBa TpeboBaHMa MO ccyge Ha OCHOBaHWUU
Aorosopa;

«[laTa nepexoga npaBa 3a 3a50roBoe uMyLecTBO (ecin TaKOBbIM
ABNAOTCA npaBa TpeboBaHUs W3 [AOMOBOPOB 3alMa/KpeauTHbIX
A0roBopoB) npu obpalleHnn B3bICKaHMUS Ha nNpeaMeT 3asora.

AnAa peHeXxHbix TpeboBaHMW NO KpeaAUTHbIM [AoOroBopaMm w

AOroBOopaM 3aiiMa, YAOCTOBEpPEeHHbIX 3aknagHbiMu ( panee -

3aknagHbie):

«[laTa nepenaTtoyHOM HaanNuUCKM Ha 3aknagHoM C yKa3aHWEM, uTO
BnagenoueMm 3aknagHouW SABAAETCA  ynpasagdwowas KOMMNaHUs
A0.Y.MNO;

«[lata BblZauM 3akjadHOM B ciAy4Yae, ecan 3akaagHyl BblNyCKaeT
ynpasaswouwasa komnanung 4.Y.MNO.
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Ana peHexkHblX TpeboBaHMA NO KpeauTHbIM [OroBopaM M

Aorosopam 3aliMma (BkKJIlOUan 3aliMbl BblAaHHble):

«[/laTa NOAHOro noraweHus Kkpeauta (3anMma), NoATBEPXAEHHAs
BbIMMCKON C 6aHKOBCKOrO cYyeTa OTKPbITOrO Ha YMnpaBastoLlyo
komnaHuto A.Y. MNO;

«[laTa nepeycTtynku npaBa TpeboBaHMSA MO CCyAe Ha OCHOBaHMMU
Aoroesopa;

«[laTa NMKBMAAUMM 3aeMLunKa COrnacHo MHdopMaumun, packpbiToh B
odmuManbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducrne 3anucu B EMPHOJI
0 MKBMAALNM 3aeMLLMKA)

«[laTa nepexoga npaBa Ha 3a/l0roBoe WMYLLECTBO MNpu obpallueHun
B3bICKAHMS Ha npeaMeT 3anora.

Ana 3aknaaHbiX:

«[laTa nepepaToyHOM HaANMMCM Ha 3aknagHoW C yKasaHWeM, 4To
HOBbIM BriajenbLeM 3aknafHoN ABASETCS CTOPOHHEee NnuUo;

«[laTa NONHOro0 NCMOJIHEHNS 0693aTesNIbCTB 3aEMLLUNKOM;

«[laTa MOCTYynJeHns 3anorosoro wuMmywecrtsa B coctas [MNO npu
obpaleHnn B3bICKaHMS Ha 3anor.

CnpaBegnmBass CTOMMOCTb  aKTuBa/obasatenbcrtBa, B  Te4deHue
MaKCMMasibHOro Ccpoka, npeaycMoOTPEHHOIro [OroBOpOM,
onpeaenseTcs:

*B CyMMe OcCTaTka OCHOBHOro JoJjira, YBE/IMYEHHOW Ha CyMMy
MpOLEHTOB, paccymMTaHHbIX Ha AaTy onpepeneHms CHYHA no craske,
npeaycMOTPEHHOM AOrOBOPOM, €CNU cCyAa BblAaHa Ha CPOK « A0
BocTpe6oBaHua»;

*B CyMMe OcCTaTka OCHOBHOro JoJjira, YBE/IMYEHHOW Ha CyMMy
MpOLEHTOB, paccymMTaHHbIX Ha AaTy onpeaeneHms CHYHA no craske,
npeaycMOTPEeHHOM AOrOBOPOM AJ1 MakCUMasbHOro Cpoka BO3BpaTa
CCyAbl, €Cnn ccyaa BbigaHa Ha CpPokK He 6onee 1 (oamH) ropa
M CTaBKa MO AOroBOpy COOTBETCTBYeT pblHOYHOM. CTaBka no
AOroBopy COOTBETCTBYET PpPbIHOYHOW, €CNu ee OTK/OHeHWe OoT
PbIHOYHOW CTaBKW, OnNpeAesieHHOW B COOTBETCTBMU C [1punnoXeHuem
5, coctaBnset He 6onee 20 (ABaguatb) %;

*B CyMMe ornpejeseHHOW C WCNoJsb30BaHWEM MeToda MpUBEAEHHOWN
CTOMMOCTU ByAyLUNX AEeHEXHbIX NOoToKoB ([1puaoxeHne 5) B UHbIX
cnyyasx.

B cnyyae BHeCeHMs u3MeHeHUs B YC/I0BMS oOMpejefieHusl Ccpoka

[OroBopa MaKCMMasbHbI CPOK oOnpeaenseTrcd B COOTBETCTBUM C

M3MEHEHHbIM CPOKOM KpeauTa (3aMMa) [encTByWMM Ha JdaTy

onpegenennss CYA, npuvyeM HakonJieHMe cpoka KpeauTa (3arima) He

nponcxoamT.

+Cnpaseanmeas CTOMMOCTb CCyAbl onpeaensercsd B COOTBETCTBUM C
MeToA0M KOPPEKTUPOBKM cnpaBeanvBomn CTOUMOCTH npwm
BO3HMKHOBEHUM CObbITUS, Beaylero k obecueHeHuto ([punoxeHue
6), ANA AeHexHoro notoka (OCHOBHOro Aofara u/wuam npoueHToB No
ccype), AaTa KOTOporo pasBHa Mu MeHee gatbl onpegenenmnsa CHA.
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lMpocpoyka MCNONHEeHUS 0653aTenbCTB AO/KHUKA MO onfaTe CYMMbl
NnpoueHToB NN OCHOBHOIO AoJira.

MpunoxxeHnue 26

MpocToi Bekcenb

lMpocTon Bekcenb

[aTa nepexona npaB CO6CTBEHHOCTU Ha LieHHble 6yMaru, onpeaeneHHoM
B COOTBETCTBMM C YC/IOBMAMW [OrOBOpa WM  MNOATBEPXAEHHOW aKTOM
npveMa nepegayv UeHHbIX 6ymar.

oJlaTa nepexoga TnpaB COOGCTBEHHOCTM Ha LUEHHble byMmaru,
onpefeneHHoW B COOTBETCTBMM C  YCOBUAMKM  AorosBopa u
NoATBEPXAEHHOW aKTOM npueMa nepenaydn UeHHbix 6ymar;

«Ecnn no BekcepaTenio M nuuy, nepeaaslleMy BeKCenb MNOCPeACTBOM
mHaoccameHTa (Janee - [O/KHUMKKM) BHeceHa 3anmcb B EMPHOJT o
JMKBMAAUNM OOKHUKA - C AaTbl 3aNMcu O IMKBUMAALUNU AOHKHUKOB
(nonyyeHus MHOpMaUUK O TIMKBUAALMN SOKHUKOB).

CnpaBennuBass CTOMMOCTb MPOCTOr0 BeKcensa onpeaensiercs Ha
OCHOBA@HWW OTYETA OUEHLLINKA.
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MpunoxxeHnune 27

Alonwn B yCTaBHbIX Kanutanax obwecTs c
OrpaHM'-IEHHOﬁ OTBETCTBEHHOCTbIO

Buabl aKkTUBOB

[Jonn B ycCTaBHbIX KanmuTasax POCCUUCKMX O6LEeCTB C OrpaHWYeHHOM
OTBETCTBEHHOCTbI

Kpunrepuu JaTta nepexoja npaBa COBCTBEHHOCTM Ha [0, MNOATBEPXAEHHas
npyu3HaHus BbINMckon ns ErPHOJI.

Kpunrepun [JaTta nepexoga npaBa COBCTBEHHOCTM Ha [0, MNOATBEPXAEHHas
npeKkpaweHms BbiNnckon ns ErPHOJI.

npu3HaHNs

CnpaBepgsinBas CnpaBeanuneasi CTOMMOCTb AONM B YCTaBHbIX KanuTanax POCCUMCKUX
CTOMMOCTb obwects C OrpaHM4YeHHOW OTBETCTBEHHOCTbID Onpefensercsas Ha

OCHOBA@HWM OTYETA OUEHLNKA.
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MpunoxxeHnune 28

MpaBa yuyacTus B yCTaBHbIX KanuTasax
MHOCTPaHHbIX KOMMEpPYeCKNX OpraHu3auumn

Buabl aKkTUBOB

I'IpaBa y4aCtna B YCTaBHbIX KannUTaslaxX WHOCTPaHHbIX KOMMep4YeCKUX
opraHmsaumi

Kputepnmn Jata nepexoga npaBa COHBCTBEHHOCTM Ha NpaBa  y4yacTus,
NMpU3HaHNA NOATBEPXAEHHAs BbINMUCKOW COOTBETCTBYIOLWENO0 pPerncTpupyrowero
opraHa.
Kputepnmn [lata nepexoga npaBa COBCTBEHHOCTM Ha nNpaBa Yy4yacTus,
npekpaweHns NOATBEPXAEHHAs BbIMUCKOW COOTBETCTBYIOLWErO PEerncTpmpyrowero
npyu3HaHus opraHa;
«[laTa NUMKBMAALUN 3MUTEHTA, pacKkpbiTasd B AOCTYNHOM WUCTOYHUKE WK
nosnyyeHHas MNO.
Cnpaseannsas Cnpaseanueasi CTOMMOCTb MpaBa Yy4yacTus B YCTaBHbIX KanuTanax
CTOMMOCTb WHOCTPaHHbIX KOMMEpPYECKNX opraHmnsauun onpeaenseTcs Ha OCHOBaHUU

OTYETAa oUeHLWKMKa.
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MpunoxxeHune 29

NMpoeKkTHasA AOKYMEHTAaUuus ANna CTpouTenbCTBa
WJIN PEKOHCTPYKLMUN 06beKTa HEABMIKMMOCTH

Buabl aktTuBoB MpoekTHas AOKyMeHTauusi Ans CTPOUTENbCTBA WM  PEKOHCTPYKLMMU
o6beKkTa HEeaABMXXUMOCTU

Kputepun [JaTta noanucaHuMs aKTa npueMa-nepenayn Mexay CToOpoHaMu Mo

npu3HaHUs AoroBopy noapsiaa / Kynam - npoaaxwu.

Kputepun e/icnonHeHus poroeBopa 3acTpPOMLLUMKOM MpUM YCIOBUM perncrtpaumm

npexkpauwjeHus npaBa CO6CTBEHHOCTM BflagenbLeB MHBECTULMOHHObLIX naeB MN®D Ha

npu3HaHNs 06BbEKT HEABUXMMOCTU, SBASIOWMINCA NpeaMeTOM TakKoro aorosopa/

NCNOJSIHEHME [0roBopa 3acTPOMWMKOM MpU  YC0BUM perncrpaumm
N3MEHEHWI, NMpon3BeaeHHbIX B CNeACTBMEe PeKOHCTPYyKUMM obbekTa
HeABUXXMMOCTU, ABAAIOLWErocs NpeaAMeTOM Takoro A0oroBopa;

«[epepaua NMNO® npas n 0b6s3aTeNnbCTB NO AOrOBOPY noapsga / Kynam —
npoAaxu C 3aCTPONLLUMKOM TPeTbeMY Ly ;

«Mpouero npekpalleHns npas n obs3aTenbCTB MO A40roBopy noapsaa /
Kynam - npoAdaxum C 3aCTpOMUMKOM B  COOTBETCTBMM C
3aKOHOAATEIbCTBOM MM LOrOBOPOM.

CnpaBe.qnnBaﬂ CnpaBegnumeas CTOMMOCTb I'IpOEKTHOVI AOKYMEHTauunn ana CTpontTenbCTtBa
CTOMMOCTb MM  pPeEKOHCTPYKUNU obbekTa HEABMXMMOCTU  ONpeaensaeTcs Ha
OCHOBA@HWM OTYETA OUEHLLINKA.
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Mpunoxxenune 30

Xyno>ecTBeHHble LLeHHOCTH

Buabl aKkTuBOB

Xy[oXXeCTBEeHHbIe LLEHHOCTU

Kpntepun JaTta nepexona npaB COBCTBEHHOCTU, MOATBEPXAEHHAs akToOM npuema
npu3HaHNs nepepauu.

Kpunrepun [aTta nepexopa npaB COBCTBEHHOCTW, MOATBEPXAEHHAs aKTOM npueMa
npekpaweHus nepeaauu.

npu3HaHNs

CnpaBepgsmBass | CnpaBeannBas CTOMMOCTb XYAOXECTBEHHOW LIEHHOCTW onpefensieTcs Ha
CTOMMOCTb OCHOBaHMM OTYETA OLEHLIMKa.

HAarta M | CnpaBensimBass CTOMMOCTb  XYAOXECTBEHHOM  LEHHOCTM Mpu3HaeTcs
cobbiTHSA, pasHon 0 (Honb) B cnydae cobbiTma MpuBOASAWEro K MPU3HaHWUIO
npMBoOAALYNE K | XyLOXECTBEHHbIX  LUEHHOCTEeN  HEenpuroaHbiIMM AN  [a’bHenwero
obecyeHeHUIo MCNOSIb30BaHMS MO LEeNeBOMYy Ha3HA4YeHU - C  AaTbl NOJy4vYeHus

odurUManbHOro AOKYMeHTa 0 TakoM dakTe.
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