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TEPMUHbI W ONPEAENEHMA, WCNOJIb3YEMbBIE B TNMPABWUJIAX
ONMPEAENEHNA CTOMMOCTUMN HNCTbIX AKTUBOB:

MU® - naeBOW MHBECTULMOHHbIN DOHA.

Ynpasnsawwaa KOMMaHUA - OpraHmMsauuns, Cco3haHHOe B COOTBETCTBUM  C
3aKoHoAaTenbCcTBOM Poccuinckon depepaumm n MMerolee MLEH3UI0 Ha OCYyLLeCcTBNeHune
AesaTeNbHOCTHU no ynpasneHuto WHBECTULMOHHbIMU doHaamn, naesbIMU
WHBECTULUMOHHbIMM  (OHAAMW N HErocyfapCTBEeHHbIMW  MEHCUOHHbIMKM  (oHAAMMN.
Ynpagnsawowas KOMMaHusa OeNCTBYeT Ha OCHOBaHMWM MNpaBua  LOBEPUTENIbHOIO
ynpasneHusa MNMANO.

MHBECTUUMOHHbLIA NaW - WMeHHas ueHHas 6ymara, yaocToBepswowas Aot
Bflagenbua nas B npaBe cob6CTBEHHOCTM Ha MMYyLWECTBO, cocTtasnaswouwee MNO, npaso
TpeboBaTb OT YynpaeAslOWENA KOMMaHWWM Hagnexalwero AOBEepUTEeNbHOro YyrnpasneHus
MA®, npaBo Ha nonydyeHue AEHEXHOM KOMMeHcauuMu npuv npekpaweHnm a[oroeopa
AoBepuTenbHoro yrnpasneHmsa NMUO® co Bcemn BnagenbuamMm MHBECTULMOHHBLIX NaeB 3TOro
MN® (npekpaweHnn NMNO).

MpaBuna AoBepuTENbHOro YynpaBJIEHUA MaeBblM MHBECTULUMOHHbLIM (POHAOM
(NMpasuna AY MU®) - ycnoBua [orosopa A[oBepuTesibHOro ynpasneHus [MAO,
onpeaensemble YnpaBnstoowen KOMNaHMEn B CTaHAaApTHbIX (popMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaMm AoBepuTenbHOro ynpasneHusa MNMU®, yteepxaeHHbIM BaHkoMm Poccun.
Mpasuna Y NMN®, n nameHeHns m AONOSIHEHUSA B HUX noasexar perncrpaunn baHkom
Poccun.

CronMocCTb 4uUCTbIX akTuBoB (CHYHA) - BennuMHa, onpegensdeMas B COOTBETCTBUMM C
3aKoHoAaTenbCcTBOM Poccunckon depepaumnm, Kak pasHumua Mexzay CTOMMOCTbIO aKTMBOB
NMN® (panee — akTUBbI) N BENNYMHON 0683aTeNbCTB, NOANEXALUMX UCMOSIHEHMIO 3a CYeT
yKa3aHHbIX akTUBOB (Aanee — obsAsatenbcTBa), Ha MOMeHT onpegenenus CHA MNO.
Mpasuna onpepeneHma CYA - noKanbHbIX aKT ynpasnswoowen komnaHum [MMNO,
yCTaHaB/MBAKOLWMIN NOPSAOK U Cpoku onpeaeneHns CHA, B TOM yncie nopsaok pacyerta
cpegHerogoson CHA MWD, onpeaeneHnss pac4eTHON CTOMMOCTU MHBECTULMOHHbBIX MaeB
MA®, nopagok onpegeneHnda CTOMMOCTM  UMYyLWLeCTBA, MepefaHHoOro B onnarty
WHBECTULMOHHbIX Maes.

MC®O - mexayHapogHble cCTaHAapTbl duHaHcoBoW oT4vyeTHocTU. OnpepeneHne CHYA
nponssoanTca B cootseTcTBMM ¢ MCOO (IFRS) 13 "OueHka cnpaBensiMBoin CTOMMOCTU" C

nonpaBkamum, BBeAEHHbIMM B JAeWCTBME Ha Tepputopum Poccuinckon depepaunm
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npukasom MuHuctepcrtea ¢pumHaHcoB Poccuinckoin depgepaunm ot 18 mions 2012 roga N°
106H «O BBeAeHUM B AeNCTBUE M NpeKpalleHnn AeNCTBUS AOKYMEHTOB MexaAyHapoAHbIX
CTaHAApTOB (PMHAHCOBOW OTYETHOCTU Ha TeppuTtopmun Poccuinckon degepauummn» C y4eToMm
TpeboBaHun YkasaHusa LleHTpanbHoro baHka Poccuiickonn ®egepaumm ot 25 aBrycra
2015 roga N9 3758-Y, Bknwo4yasd unHbie MCOO no cnpaBeasiMBoi CTOMMOCTU B Ciydae
Heo6xoaAMMOCTM onpeaeneHnss cnpaBensMBOn CTOMMOCTM akTMBOB M ob6sa3aTenbCcTB. B
cnyyae HeCTaHAapTHbIX CUTyauui, BO3HMKawwmx npu onpegeneHnn CHA MANO, He
ONUCaHHbIX B JAaHHbiX [lpaBunax, npu onpegeneHun CYHA TIMO MoxeT 6bITb
NCNOSb30BaHO MpodecCcuoHanbHOe MOTUBMPOBAHHOE CYXAEeHMe , OCHOBaHHoe Ha MCOO
(IFRS) 13.

OBLUME NOJIOXXEHUA

Hactoswmne MMpasuna onpepenenns CHA 3akpblTOro nNaeBoro WMHBECTULMOHHOIMO
doHAa HeaBmxXMMoOCTM «MHXeHep» noh ynpasneHnem AKUMOHepHoro obuectsa
«YMNPABNAIOWAA KOMIMAHUA <«EBPOOUHAHCDBLI» pa3paboTaHbl B COOTBETCTBUM C
YkaszaHueM LleHTpanbHoro baHka Poccuinckon ®epepaumm ot 25 aBrycta 2015 roga N°
3758-Y (manee - YkasaHue), B cooTBeTcTBMM C PeanepanbHbiM 3akoHoMm "06
WHBECTULUMOHHbIX oHaax" N 156-03 ot 29 HosA6pa 2001 roga (manee - GenepasnbHbIf
3akoH "O6 WHBECTUUMOHHbIX @QoHAAX") U MNPUHATBIMM B COOTBETCTBUM C  HUMU
HOPMAaTUBHbIMW aKTaMM.

HacTtoswwme MNpasuna onpegeneHna CHA npuMeHsatoTcs ¢ 28 anpensa 2017 roaa.

MN3MeHeHna n gononHeHusa B Hactoswme lNpasuna onpeaenenHns CHA MoryT 6biTb
BHeECeHbl B CNy4asx, YCTAHOBMIEHHbIX HOPMaTUBHbLIMW MpPaBOBbIMM akTaMu. B cnydae
Heo6x0AMMOCTM BHECEHUSI U3MEHEeHUN n aononHeHun B lMpasuna onpegenenma CHA K
HUM npunaraeTcsa MNosiCHEHME MNPUYUH BHECEHUS TakKUX WM3MEHEHUMN WU [OMNONHEHUA U
yKasblBaeTcs JAaTa Hadana npUMEHEeHUS W3MEHEHWW W [OMNOSIHEHWW B HacToswme

Mpasuna onpepenerna CHA.

Mopsaok packpbiTna (NpegocraB/1eHNs1) Bbi6partb BepHoe,
MNMpaBnn onpegeneHns CHA nocraene X




[MN® ansa HekBaANGDULUNPOBAHHbIX MHBECTOPOB

Mpaswuna onpeaenenns CHA (M3MEHEHUS U AOMOJIHEHUSA, BHOCUMbIE B
Mpasuna onpegeneHns CYA) nopnexaTt pacKkpbiTUD Ha canTe X
ynpasnstoLwen KOMMaHnm Mo B WH(POPMaLMOHHO-
TENEeKOMMYHUKaALUMOHHON ceTn «MHTepHeT»:
- HEe no3gHee AHA Hadana cpoka popmuposaHus MNO;
- He nosgHee natn pabounx AHen A0 AaTbl HaYana npuMeHeHus MNpasun
onpepeneHna CHA, ¢ BHECEHHbIMWU U3MEHEHUAMWN U AOMNONHEHNAMMN.
MpaBuna onpegenenns CHA (M BCe U3BMEHEHUS U AOMOJSIHEHUS K HUM 3a
TPU NocnefHux KaneHaapHbliX roga) AO/MKHbl 6bITb AOCTYMHLI B TeYEHUe
Tpex nocnegHnx KaneHaapHbIX fIeT Ha calTe ynpasnsowen KOMNaHuu.

MN® ansa kBaan@duUmMpoBaHHbIX MHBECTOPOB.

Mpasuna onpepeneHns CYHA  (M3MeHeHMs U AOMOJSIHEHMS,
BHOcuMble B lNMpaBuna onpepenexHuns CHA):
- MpefocTaBnsalTCa  ynpasBasiowen KoMmnaHuen no TpeboBaHUIO
3aMHTEpPEeCcoBaHHbIX NuL;
- U3MeHeHus U1 pononHeHma B [lpaBuna onpeneneHns CYA
NpenocTaBNAOTCA BrajenbuaM MHBECTUUMOHHbBIX naeB NN® He no3aHee
naTn pabounx gHen Ao Havana npuMmeHeHus MNpasun onpenenenmns CHA,
C BHECEHHbIMW U3MEHEHUSMWU U AOMOJNHEHUSAMMN.

NnoOPSAAOK ONPEAEJIEHNA CYA U CPEAHErOAOBOU CYA MU®

CYHA TIN® onpepensieTca No cocTosHUO Ha  23:59:59 paTel, 3a KOTOpyto
paccuntbiBaeTcqd CHA, C y4eTOM AaHHbIX, PACKpbITbIX Ha YKa3aHHYK AaTy B AOCTYMHbIX
ANs ynpaBnsiowen KOMNaHMM UCTOYHUKAX, BHE 3aBUCMMOCTU OT 4acoBOIro nosca.

CYA onpegensetca He no3gHee paboyero AHs, creaylwero 3a AHEM, Mo
COCTOSIHMIO Ha KOTOpbIN ocylwecTBnsieTcs onpeaeneHne CHA.

CYA onpepgenseTcsa Kak pasHuua Mexzay CTOMMOCTbIO aKTUBOB, N 06a3aTenbCTB, Ha
MOMeHT onpegeneHnsas CHA B COOTBETCTBMM C HacToswummu [paBuiamm onpeneneHus
CYA.

CYA NN onpepensetca (aata onpegenenusa CHA):

*Ha AaTy 3aBepweHnsa (OKOHYaHusa) opMupoBaHus NMNO;

*B C/ly4yae MNpUOCTaHOBMIEHUS BblAauu, noraweHns u obmMeHa MHBECTUUMOHHbIX

naes — Ha AaTy BO306HOBNEHUS UX BblAaun, NoraweHns n obmeHa;

*B CNydae npekpaweHusa MMN® - Ha paTty BO3HUMKHOBEHWSA OCHOBAHWA ero

npekpaweHus;

eriocne 3aBepweHus (OkoH4YaHusa) dopmmpoBaHns CHA TINO onpepensercsa B

nopsiake:

OnucaHne nopsigka BbibpaTrb BepHoe,
nocraene X

Lns otkpbiToro [MNQ:




- KaxzAblih pabounit AeHb A0 AHSA, B KOTopoM MU® nckoveH 13 peecTpa
Mnno.

Ans  otkpbiToro [MN®, npegycmatpuBaroiero O06MeH [0 PeLIeHMIo
yrpasstoLen KOMMaHuu:

- Kaxabl pabounii AeHb A0 AHS, B KOTOpoM MN® ncknioyeH U3 peectpa
nno;

- Ha JdeHb MpuOCTaHOB/IEHUS MNpueMa 3asBOK Ha npuobpeTeHue,
noraweHne wn o6MeH WHBECTUUMOHHbLIX MNaeB B COOTBETCTBUM C
pelweHneM ynpasnsgowen KoMnaHnm o6 obMeHe BCeX MHBECTULMOHHbLIX
NnaesB Ha MHBECTULIMOHHbIE Nan APYroro oTkpbiToro NMN®.

Lnsa nHtepBasibHoro MNN®:

- @XeMeCs4YHO Ha nocnegHuit pabounii AeHb KaneHaapHoro mecsua Ao
KasieHAapHoro Mecsaua, npejwecTeylowero Mecsauy, B kotopoMm [MUD
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHun pabounin AeHb Cpoka nNpmema 3asBOK Ha npuobpeTteHue,
noraweHne n o6MeH MHBECTULIMOHHbIX Maes.

Lns 3akpeitoro MO, ecnn npasuiamu Y [NNO He nipegycMoTpeHa
Bblga4da UHBECTULIMOHHBbIX rnaes rnpu AO0CPOYHOM noraweHnmn
MHBECTULIMOHHBbIX MNnaesB.

- eXeMeCsIYHO Ha nocnegHuii pabounii geHb KaneHaapHoOro mecsiua Ao
KaneHgapHoro Mecsua, npejwecTeylowero mecsauy, B KotopoMm [MUNO
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHuii pabounii AeHb CpoKa nNpmema 3asBOK Ha npuobpeTeHune
WHBECTULMOHHbBIX MaeB, BblgaBaeMblX MpU [OCPOYHOM MOraweHum
WHBECTULMOHHbIX NaeB;

- Ha nocnegHuii pabounii AeHb CpoKa npuvema 3asBOK Ha npuobpeTteHue
OOMOJSIHUTENBbHbBIX MHBECTULIMOHHBIX Maes;

- Ha JaTy CoCTaBJiIeHMs CNucKa BRajefnbLeB MHBECTULWOHHbLIX MNaesB B
c/lyyae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asBneHus
TpeboBaHM BNnagenbLeB MHBECTMUMOHHbBIX NaeB 06 nx noraweHuu;

- Ha nocneaHmn paboumin AeHb Cpoka Mpuema 3asBOK Ha noraweHue
WHBECTULMOHHbIX NaeB;

- Kaxaplin pabounii AeHb, B C/y4dae BKJKYEHUS UM HAXOXAEeHWs naes
B Cnucke ueHHbIXx 6ymar, JonyweHHbix K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEMN.

Ans 3akpbeitoro MNMU®, ecnin npasunamu Y NMN® rnpegycmoTpeHa Bbigada
MHBECTULMNOHHbIX MaeB rpu AOCPOYHOM [10ralle€Hn MHBECTULMNOHHbIX
naes:

- @XeMeCs4YHO Ha nocnegHuit pabounii aeHb KaneHaapHoro mecsua Ao
KaneHJapHoOro Mecsua, npejlecTeylouero Mecsuy, B koTtopoMm [MUD
NUCKO4YeH n3 peectpa MNMNNo;

- Ha nocnegHuin pabounin AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
WHBECTULUMOHHbBIX MaeB, BblgaBaeMblX MpU [OCPOYHOM MOraweHum
WHBECTULMOHHbIX NaeB;

- Ha nocnegHuii pabounii AeHb CpoKa npuvema 3asBOK Ha npuobpeTeHune
AOMONMHUTENBbHbBIX UHBECTULMOHHbBIX Naes;

- Ha JaTy CoCTaBJieHMs CNucKa BRajefnbLeB MHBECTULWOHHbIX NaesB B
c/lyyae 4acTMYHOro moraleHus MHBECTULMOHHbIX naeB 6e3 3asdBneHus
TpeboBaHM BNnagenbLUeB MHBECTULMOHHbBIX NaeB 06 nx noraweHuu;

- Kaxapln pabounii AeHb, B C/y4dae BKJKYEHUS UM HAXOXAEHWs naes
B Cnucke ueHHbIx 6ymar, gonyweHHbix K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEWN.




CpepHerogoBasa CYA TN® (panee - CICHYA) Ha nwoboi geHb onpepensieTcss B

nopsaake:
OnucaHne nopsigka BbibpaTrb BepHoe,
nocrasne X
o 4715 HEKBaINpULMPOBaHHbIX uHBecTopos/ A5
KBann@duympoBaHHbIX MHBECTOPOB: X
- Kak oTHoweHune cyMmmbl CHA Ha kaxabll pabounii aeHb KaneHaapHoro

roga (ecnu Ha pabounii feHb KaneHgapHoro roga CHA He onpegensanach
- Ha NocneaHWi AeHb ee onpeaeneHns, NpeawecTsyoWniA TakoMy AHIO)
C Havana roga (c gatbl 3aBepweHnsa (OKoH4YaHusa) dopmupoBaHmsa MNO)
A0 aatbl pacyeta CICHA K yncny paboumx gHen B KaJieHAApHOM roay.

MMN® ansa kBannduumMpoBaHHbIX MHBECTOPOB:
- Kak oTHoweHune cyMmmbl CHA Ha Kaxabll pabounii aeHb KaneHaapHoro
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpegensanach
- Ha NocnefHNn AeHb ee onpeaeneHns, NpeawecTBY WU TakoMy AHI0)
C Havana roga (c gatbl 3aBepleHns (oKoH4YaHus) dopmmpoBaHuna MUO
0o aatbl pacyeta CICHYA k yncny paboumx AHER 3a 3TOT NMepuoa.

CHA MNo, B ToM uncne cpegHerogosas CHA MNMU®, a TakxKe pacyeTHas CTOMMOCTb
MHBeCTULUMOHHOro nas NMU® onpeanensaoTcss C TOYHOCTbIO 40 ABYX 3HAKOB MoOcC/e 3ansTon,

C NPUMEHEHNEM NpaBu/I MaTEMaTUUYECKOr0 OKPYr/1eHns B pybnsx.

KPUTEPUU TNMPU3HAHUA (NMPEKPALLEHMS TPU3HAHUA) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbl (0653aTenbcTBa) NpMHMMaOTCa K pacdety CHA B cnyyae X NpuU3HaHus B
cootBeTcTBUM € MCOO, BBeAeHHbIMM B AEUCTBME Ha Tepputopun Poccuinckomn
depepaunn.

Kputepun npusHaHma (NpekpaweHuss npusHaHus) aktuBoB (ob6a3aTtenbCcts) B

coctase akTuBoB (0b6sa3atenbctB) MN® npeactasneHsl B MNpunoxexHnn 7-30.

METOAbl ONPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtouMocTb akTmBoB U ob6g3aTtenbcts MUND onpeaensaTcs NO  CripaBeanvBou
cTonMmocTun B cooTBeTcTBUN ¢ MCDO. CTOMMOCTb aKTUBOB, B TOM 4uC/e onpeaeneHHas Ha
OCHOBaHWM OT4YeTa OueHLWMKa, COCTaB/IEHHOr0 B COOTBETCTBMM C TpeboBaHUAMU

®epepanbHOro 3akoHa ot 29 mions 1998 roga N2135-03 «O6 oueHOYHOM AeaTeNnbHOCTH



B Poccuinckon ®epepaunmn» onpeaensietcs 6e3 yyeta Hanoros, KOTOpble ynaavymBatoTCs B
COOTBETCTBMW C 3aKoHOAATenbCTBOM Poccunckon depepaumm mMAM  MHOCTPAHHOMO
rocygapcrtea npu npuobpeTeHnn n peannsaummn ykasaHHbIX akTUBOB.

B cnyyae onpeaeneHmsa CTOMMOCTM aKTMBa Ha OCHOBaHWM OTYeTa OLEHLMKa AaTta
OLIEHKM CTOMMOCTM AOJ/IXHa 6biTb HE paHee WeCTU MecsiueB A0 AATbl, NO COCTOSAHUIO Ha
KoTopyto onpeaensietca CHA. MNpu 3TOM CTOMMOCTb aKTUBa onpeaesnigeTcs Ha OCHOBaHUMU
AOCTYMHOro Ha MOMeHT onpegeneHma CHA oTyeTa oueHLWMKa C A4aTon oueHKn Haubonee
6nmn3kon K paTte onpeaeneHMs CTOMMOCTWM aKTMBa, COCTaBfieHHOro ¢ cobnioaeHunem
TpeboBaHNN HOpPMATMBHbLIX NPaBOBbLIX aKTOB.

MeToamka onpeaeneHns CcrnpaBeanmMBon CTOMMOCTM akTuBoB (0653aTenbCcTB)

npeacrtasseHa B MNpunoxeHun 7-30.

NOPAAOK KOHBEPTALMU CTOMMOCTEN, BbIPAXXEHHbIX B OAHOMW
BAJIIOTE, B APYI'YIO BAJTIOTY

CToMOCTb aKTMBOB W 0643aTenbCTB, BblpaXeHHas B MWMHOCTPAHHOM BantTe
npuHuMaeTca B pacder CHA B pybnsax no kypcy LeHTpanbHoro 6aHka Poccuinckon
depepaunu Ha faTty onpeneneHns ux cnpaBeanMBon CTOMMOCTMU.

B cnyuae ecnn LeHTpanbHbiM 6aHkoM Poccuinckon depepaumm He yCTaHOBJ/IEH
KypC 3TOM WHOCTPAHHOW BasTbl, B KOTOPOM BblpaXeHa CTOUMOCTb aKTUBOB
(obs3aTenbcTB), K pybto, TO MCMNONb3YETCA COOTHOLWIEHME MeXAYy KYPCOM WMHOCTPaHHOM
BantoTel M pybnem, onpegensemMoe Ha OCHOBE KypcCa 3TUX BajlOT MO OTHOLWIEHUID K
amepukaHckoMmy ponnapy (USD) (Kpocc-KypC WMHOCTPAHHOW BasnkoTbl, onpeaeneHHom

yepe3 amepukaHckum gonnap (USD)).

norPAAOK PACYETA BEJ/INYUUHDI PE3EPBA HA BbIMJIATY
BO3HAINPAXXAEHUA N NCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HATPAXXAEHMA U PACXOAOB, CBSAA3AHHbIX C
AOBEPUTEJIbHbLIM YNPABJIEHUEM NMN®

Pezeps Ha BbINNaTy BO3HarpaxaeHuns ynpasnstoLen KOMMNaHuu,
cneynanmsMpoBaHHOMY AeMn0o3UTapuio, ayaAuTOPCKOM opraHm3auuun, oueHwmky MUO (B
cnydae ykasaHusa B npaBunax AY MUO oueHwmka - A8 UMHTEpBasbHbIX, 3aKPbITbIX
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nne), 6upxe (ana 6Gupxesbix MAND®) M nuly, OCYLLECTBASKOLWEMY BeAeHue peecTpa
BNnagenbueB WHBECTUUMOHHbIX naeB [MNO® (panee - pe3epB Ha  BbinaaTty
BO3HArpaxaeHus), onpepenseTcs ncxoas n3 pa3smepa BO3HArpaxaeHus,
npeaycMoOTpeHHOro COOTBEeTCTBYKOLWMM nuuaM npasunamn Y MNO®, v BkwyaeTca B

coctas obazatenbcts NMN® npu onpegenennn CHA.

NHble pe3epBbl He HGOPMUPYIOTCS U HE BKAOYATCA B cocTtaB obazatenbcts MNO.

NOPSAAOK YPEFYJINPOBAHUA PA3HOIIACUA MEXAY YMNPABJ/IAIOLWEN
KOMNAHUEA W CNEUWMANU3NPOBAHHbLIM [AOEMO3UTAPUEM TMPU
OMPEAEJIEHUN CHA

B cnyuyae o6HapyxeHus pacxoxaeHuin npu ceepke CnpaBkum o CHA TMNO
CneunanusnpoBaHHbI geno3vtapuii wn  Ynpasnswowas kKomnanma [MUO  BbiSICHAOT
NPUYMHY PACXOXAEHMA N COrNacoBbIBAOT BO3MOXHOCTU UX YCTPaHEHMS.

B cnyuyae ecnu pacxoxaeHuss He 6blnM yCTpaHeHbl A0 UCTeYeHUs npeaenbHOro
CpoKa npeaocTtaBNeHNns OTYETHOCTU, pakT obHapyXeHUs pacxoXaeHun ukcmpyeTcs B
lMpoTokone pacxoxaeHun pesynbrtatoB cesepku CHYA. TMpu atom Cneumanm3mpoBaHHbIN
aAenosntapuin He 3aBepsieT CnpaBky o CHA MN® n He no3agHee 3 (Tpu) pabounx gHen ¢
AaTbl noanucaHms lpoTokona pacxoXaeHun pesynbtaToB cBepku CHA yBeaomnsieT o
dakTe pacxoxaeHusa baHk Poccuu.

dakT nocneaywwero yCTpaHEHUS  pacxXOXAEHUA NOATBEPXAAETCSa MnyTem

3aBepeHuna cnpaskn o CHA Crneunanm3npoBaHHbIM Aeno3nTapuem.

MEPEPACYET CHA

B cnyyasax BbisgBrieHns owunbku B pacyete CHA M pacyeTHOM CTOMMOCTU OL4HOMO
WHBECTUUMOHHOIO nasi, npuBOAsWENn K OTKNOHEHUIO WCMNOMIb30BaHHOM B pacyeTe
cToMMocTh aktmea (obsa3atenbcrtBa) B pasmepe 0,1% n 6onee koppektHon CHA, n/mnn
OTK/IOHeHne CHA Ha 3TOT MOMEHT pacyeTa coctasnseTt 0,1% un 6onee koppekTHo CHA, a
TaK >Xe B C/y4dasax BbIABNEHUA pakTa HeCcBOEBpPEeMEHHOro npu3HaHus/npekpalweHms

npu3HaHusa aktmea (obsa3aTtenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTWM TaKoro akTuea
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(ob6sazaTtenbcrsa) CneunanusnpoBaHHbIn Aeno3uTapuii M YnpasBnsawowas KOMMaHus
nponssoaaT nepecyer CHA wu pacyeTHOM CTOMMOCTM WHBECTMLMOHHOIO nas.
Ynpasnswowas  KOMNaHWa  ocCyllecTBnseTr  Bo3MelweHue  yuwepba  Bnagenbuam
WHBECTMLUMOHHbIX MNaeB B COOTBETCTBMWM C HOPMaTMBHbIMW MpaBOBbIMM akTamu. Bce
NcnpaBfieHns BHOCATCSA B PErncTpbl yyeTa TEKYLWMM paboymm AHEM.

Cneunanu3npoBaHHbIN AENO3MTapuUi 1 YNpaBnswas KOMMaHUs COCTaBnsaoT AKT
O BbISIBIEHHOM OTK/IOHEHUU U aKkTe ero ycrtpaHeHus. MNpu 3toMm Cneumanm3mpoBaHHbIN
aenosmtapun He nosgHee 3 (Tpu) pabounmx pHer C paTtbl noanmcaHms AKTa O
BbISIBIEHHOM OTK/IOHEHMW W (aKTe ero yCTpaHeHus yBeAOMMSeT O (akTe OTK/IOHEHUSN
baHk Poccun.

Ecnn BbisiBNEeHHOE OTK/IOHEHME WCMNONb30BaHHOW B pacyeTe CTOMMOCTU aKTMBa
(ob6azatenbcrtBa) coctaBnsetr MeHee 4yeM 0,1% koppekTHon CHYA, u oTknoHeHme CHA Ha
3TOT MOMEHT pacyeta cocTtasnsieTr MeHee 0,1% koppekTtHon CHA, Ynpasnstowas
KoMnaHus wu Cneunann3mpoBaHHbIA Aeno3uTapuii  onpeaenstoT, He nNpuBeno nu
BbISIBIEHHOE OTK/IOHEHME K MNOoCneAyrLWwmMM OTKIOHEHUSIM, B 4aCTU UCMOAb30BAHHOW B
pacyeTte cToMMOoCTM aktmea (obs3atenbctBa) m CHYA, cocrasnswowmMm MeHee 0,1%
KoppekTHon CYHA n He npousBoaaT nepecdetr CHA M pacyeTHOM CTOMMOCTM OAHOIrO
WHBECTMLUMOHHOIO nasl, Ynmcna MHBECTULMOHHBLIX MaeB Ha NMUEBbLIX cYeTax BragenbLeB.
Ynpasnswowas komnanmsa n CneunanmsmpoBaHHbIi Aeno3nTtapuin 0693aHbl NPUHATL Mepbl

ONS NpefoTBpalleHNs ero NoBTOPEHUS.

NOPAAOK ONPEAENEHMA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONPEAENAETCA CTOMMOCTb MUMYLLUECTBA, NEPEAAHHOIO B
ONMNATY MUHBECTULUMOHHBLIX NAEB NMNo

CToMMOCTb MMyWecTBa, MepefaHHOro B OMAaTy WHBECTUUMOHHbIX naes [MNO,
onpepenseTrca B coOTBeTCTBMM C TpeboBaHmamMn OdeaepanbHoOro 3akoHa <«06
WHBECTULMOHHbIX (POHAAX>», MPUHATbIX B COOTBETCTBUM C HMM HOPMATUBHbLIX aKTOB,
TpeboBaHnsaMKN YkasaHusa u Npasunamm onpegenenmna CHA.

[aTta, N0 COCTOSAHMIO Ha KOTOPYyK oOnpeaenseTcs CTOMMOCTb WMYLLECTBa,

nepefaHHoOro B OMaty WMHBECTUUMOHHbLIX naeB [U®, He MoxeT ObiTb onpeaeneHa



paHHee paTbl nepefaduM TakKoro MMyLecTBa B OMJaTy WMHBECTMUMOHHLIX rMaeB, 3a
WUCKKOYEHMEM CyyaeB onpeneneHns CTOMMOCTUM MMyLLeCTBa, NepefaHHOoro B onnaty
MHBECTULUMOHHbIX naes MNP, Ha oCHOBaHMU OTYETa OLEHLUMKa.

[ata, nNo COCTOSHMIO Ha KOTOpPYK onpegensercd CTOMMOCTb WMYLLEeCTBa,
nepegaHHoOro B onjiaTty MHBECTUUMOHHLIX naes MNMN®, Ha OCHOBaHMKM OTYETa OUEHLUMKA,
He MOXeT 6bITb paHee Tpex Mecsiue A0 AaTbl Nepefayn Takoro MMmyuwecrsa B onsaTy
MHBECTULUMOHHbIX naes NMNO.

CTonMoCTb MMYyLlecTBa, nepefaHHOro B onnaaTy WMHBECTUUMOHHbIX naeB [1NO,
ornpepensdeTcss no CoOCTosaHMO Ha 23:59:59 Ha pgaty nepedayuv uMmylectesa B onnaTty

MHBECTULMOHHbIX naes MNo.
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Mpunoxxenue 1

NMepeueHb aKTUBOB,
noanexawmx oL eHKe OLeHLNKOM

Ha ocHoBaHuK oT4yeTa oueHwumka B NNO® oueHnBalOTCa creayloLne aKTUBbI:

OnucaHne

Bbi6paTtb
BepHoe,
nocraBne X

LeHHble 6yMarn, He JonyweHHble K Topram/ He npowejwue
npoueaypy JSIMCTUHra HM Ha OAHOM OPraHW30BaAHHOM pbIHKE Ha AaTy
onpegeneHnsa CHA

X

Jlonn B yCTaBHbIX KanuTanax POCCUUCKUX 0b6LecTB C OrpaHU4YeHHOoM
OTBETCTBEHHOCTbLIO

I'IpaBa Y4acCTtugd B YCTaBHbIX KannTaslaxX MHOCTPAHHbIX KOMMep4YeCKMX
opraHmsaumi

Heasm>xmumoe nMyLLecTtso

MUMyLecTBeHHbIE npaea n3 goroeopos ydyacTtusa B AO1EBOM
CTPOUTENBLCTBE

MMylwecTBeHHble MpaBa, CBsA3aHHble C BO3HWKHOBEHMEM MpaBa
Co6CTBEHHOCTM Ha O06beKkT HeaBMXMMOCTM (ero 4actb) nocne
3aBeplieHns ero crTpouTenbctBa (CO34aHME) W BO3HMKawWMe U3
[OoroBopa, CTOpPOHOM MO KOTOpPOMY SIBASETCS OPUANYECKOE JNLO,
KOTOPOMY MNpUHAANEXUT MpaBO COOCTBEHHOCTM WM MHOE BELLHOEe
npaBo, BK/OYasi NpaBO apeHAbl, Ha 3eMefibHblA Y4acTOK, BblAe/IeHHbIN
B YCTQHOBNIEHHOM nMopsaKke pAns LUenen CcTpouTenbcTBa 06bekTa
HEeABMXUMOCTU, U (KUNM) MMEKLWUM pa3peLleHne Ha CTPOUTENbCTBO
obbekTa HeABMXMMOCTM Ha YKa3zaHHOM 3eMeflbHOM Yy4yacTke, nmbo
lopnamMyeckoe MU0, MHBECTUPYIOLLEE AEHEXHble CpeacTBa WM MHOE
MMYLLECTBO B CTPOUTENBLCTBO 06beKTa HEABMXXNUMOCTH

X | X X | X | X

MMywecTBeHHble npaBa W3 [AOroBOPOB, HAa OCHOBaHMKM KOTOPbIX
OCYLLECTBNSETCA CTpOUTENbCTBO (co3gaHme) 06beKkToB HeABUXKMMOro
umywectea (B TOM 4Yucne Ha MeCTe CHOCUMbIX 06BbEeKTOoB
HEeABMXMMOCTWN) Ha BblAE/IEHHOM B YCTAaHOBJIEHHOM Mopsiake Ans uenemn
cTpouTenbctBa (co3daHumsa) yKasaHHOro obbekTa HeaBMXMMOCTU
3eMeNlbHOM Yy4acTKe, KOTOpbI (MpaBO apeHAbl KOTOPOro) cocraBnsiet
akTusebl MNO

MMylwecTBeHHble rMpaBa W3 [4OroBOPOB, Ha OCHOBAaHWUW KOTOPbIX
OCYLLECTBASIETCSH PEKOHCTPYKLUMSA 06 HEKTOB HEABMXKXMMOCTH

MpoekTHass AOKYMEHTauus ANsi CTPOUTENbCTBA WN PEKOHCTPYKLMUM
obbeKkTa HeaABMXMUMOCTU

Xy[O0XXeCTBEHHbIE LLEHHOCTU

lMpocTbie Bekcens

MpaBa apeHAbl HEABMXUMOro MMylectBa (TONbKO B C/lyvyae Hanm4us
060CHOBaHHOIO NOATBEPXKAEHWNS)

X [ X [X | X | X
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Mpuno>keHne N22*!

Mopspok pacyeTa BEIMUMHbI pe3epBa Ha
BbINJ1aTy BO3Harpa>kaAeHus m ero
MCnosib30BaHue B Te4eHMe OTYETHOro
roaa

Pe3epB Ha BbiNnaTy BO3HarpaxaeHus opMmpyeTcs oTAENbHO B YacTu pe3epBa Ha
BbINJATy BO3HarpaxaeHus ynpasBnsoWen KOMMaHMM WU B 4YacTW pe3epBa Ha BbinnaTty
COBOKYMHOIO BO3HarpaxaeHus CcneunanansmMpoBaHHOMY Aeno3uTapuio, ayaAnTOPCKOM
opraHusaumm, oueHwuky TNO, ©n nuuy, OCywecTB/ALWEMY BeAeHne peecTpa
BNnagenbueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbINAATY MNpPOYMX
BO3HarpaxaeHumn).

Pe3epB Ha BbiNNaTy BO3HArpaXKAeHWM HAUYMCNSAETCA W OTpaXkaeTcsa B CocCTaBe
ob6s3aTtenbcTts MNP B TeueHme OTUYETHOrO roga: ¢ Hanbonee nosgHen n3 AByx Aat — AaThbl
Hayana KajseHZapHoro roga vau Aatbl 3aBepwleHns (OKOHYaHus) popMmnpoBaHus - 40:

*laTbl OKOHYAHUA KasleHA4apHOro roaa;

e[NaTbl BO3HWKHOBEHWSI OCHOBaHMA ANs npekpaweHunsa MUNO (BKAKYMTENBHO) B
4YacTu pe3epBa Ha BbINAATy BO3Harpa)xaeHus ynpasnsiowWwen KOMNaHum;

*Hanbonee nosaHen M3 ABYX AaT NpWU MpekpaweHuu - AaTbl OKOHYaHWSA npuema
TpeboBaHun kpeautopoB [MN® wunuM paTbl OKOHYAHWS peanusaumm BCero
mmywecrtea MANO.

Pe3epB Ha BbiNnaTy BO3HAarpaxAeHuWn HauymcnsieTcss cornacHo npasunam 4Y MUO
HapacTalWwmMM UTOrOM W OTpaxaeTcs B coctaBe ob6saA3atensctB MU® Ha paty

onpegeneHna CHA B TedeHMe OTUETHOro roga:

OnuncaHune nopsigka Bbi6patb BepHoe,
nocraBuB X

s oTkpbiTbix [TN®
-Kaxabli paboumn geHb

s nHTepBaabHbix MN®/3akpbiThix [TNO X
- KaKabln nocnegHuin paboymi geHb KaneHgapHOoro Mecsua

Pe3epB Ha BbiNJaTy BO3HArpaXKAaeHusl yrnpaBnsowein KOMMaHUM U pe3epB Ha

BbIMaaTy MNPOYMX BO3HArpa)xaeHwi, B Clyyae, ecnum pasMep TaKuMX BO3HarpaxxaeHui

! NaHHoe MpunoxeHne cocTaBnseTcs B Clyyae BKIOUYEHUS B cocTas obs3aTtenscte MNU® pesepsa
Ha BbIMNJaTy BO3HArpaxaeHus.
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onpeaensietcsa ucxoasa ns CrCHA, paccumTbiBalOTCA OTAENbHO MO KaXA4oW 4acTu pe3epsa
B Cneayrowem nopaake:

*Ha nepBbln pabounii AeHb OTYETHOro roaa:

cygre
S="o
roe:
S

- CyMMa HauducieHus pesepsa Ha nNepsBbin pabounii AeHb OTYETHOrO roaa;

D - konnyectBo paboumx AHEN B TEKYLLEM KaleHAapHOM roay;

pacu o o
CHA™ pacyeTHas (npoMmexyToyHasa) BenmumHa CHA Ha nepsbii pabouunn

[leHb OTYETHOro roja, B KOTOPbI HauyMcnseTcss pesepB S, onpeaeneHHas ¢

TOYHOCTbIO A0 2 — X 3HAKOB MNocne 3anaTor no dopmyne:

Axmuevy, — Km,

CyAy ==
1+ yKn npn
=)

Axmuevy- ~ pacyeTHass  Be/IMUMHA@  aKTMBOB,  BK/oYasi  AebUTopcKyto

3a[0/1KEHHOCTb  Ha nepBbin paboumii aeHb OT4YeTHOro roga. [ebutopckyto
3a40/KEHHOCTb Ha nepBbin pabounMii AeHb OTYETHOro roga HeobxoamMo
yuuMTbliBaTb A0 HAYUCNEHUS BO3HArpaxaeHu W pesepBa Ha BbinjaaTty
BO3HarpaxaeHus 3a nepsbin pabounii AeHb OTYETHOro roga. B cnyyae onnatbl
B nepBbii paboumii AeHb OTYETHOro roga ynpasnsiouwen komnaHunen mns MNUO
BO3HArpaxaeHmmn, Ha4YUCNeHHbIX B MepBbiii pabounii OeHb OTYETHOro roaa,
HeobXxoaAMMO Mpu onpeaeneHnn pacyeTHOM BENYMHbI aKTUBOB Ha MNeEpBbIN
pabounii AeHb OTYETHOro roja YBE/MUYUTb CYMMY aKTUMBOB Ha CyMMy

yrnnadyeHHbIX BO3HarpaxaeHun B nepebliii pabounii AeHb OTYETHOro roaa.

Km, - BennunHa KpeanMTOPCKOW 3aA0/KEHHOCTM 6e3 y4yeTa HauvMCNeHHbIX

BO3HarpaxaeHun Ha nepsBbin pabouunini AeHb OTYETHOrO roaa.

X - NPOLUEHTHaA CtaBKa, COOTBETCTBYOLLLAA:
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Xyxn - Ppa3Mep BO3HarpaxaeHusi ynpasnsitolleli KoMnaHum oTHocuTenbHo CICYA,

yCTaHoBNeHHbIN npasunamMm Y MO (B fonsx), AENCTBYIOWMIM Ha nepBbin pabouni

JAEHb OTHETHOIO roaa,

X,pn - COBOKYMHbII pasMep BO3HArpaXkAEHWiA CrieLMansypoBaHHOMY AENO3UTapuio,

ayaUTOPCKOWM opraHmsaumm, oueHwmky MUO, v nuuy, ocylecTBnsaoweMy BeaeHue
peectpa BnagenbleB WHBECTUUMOHHbLIX naeB [MN®, oTHocuTenbHo CICHA,
yCTaHOBMEHHbIM npaBuiamn Y (B Aonsx), AEUCTBYIOWMA Ha NepBbii pabounii AeHb

OTYETHOIO roaa;

X, - Kaaasa rMpoueHTHast CTaBKa, [OeNCTBOBaBlUas Ha MepBbld  pabounin  AeHb

OTYETHOro roaa

r

' Xy T X
3HaueHue |14 E2_w* ) He oKpyrnseTcs.
\ D
OkpyrneHune npu pacdete § n CYA““ NpoM3BOANTCS Ha KaXKAOM AEWCTBUWM A0 2-X

3HAKOB MOC/Ie 3arnsTon.

*Ha apyrune aHwm onpegenennsa CHYA (3a ucki4veHueMm nepsoro paboyero AHSA

OTYEeTHOro roaa):

d-1 N
(CaAP= +Y.CY4) > (xT,)
— =1

S_ Dt *n:1T _;S(’

raoe:

k - NopsiAKOBbIA HOMEp KaXAoro HayuCieHus pesepBa B OTYETHOM roay,
NPUHMMAKOLWMIA 3HavyeHns oT 1 Ao i. k=i — nopaakoBbIi HOMEp mnocnegHero

(Tekywero) HauyncneHns pesepsa;

Sk_ CyMMa KaXaoro npomsseaeHHoro B TeKyweM OTYETHOM roay HadndieHus

pesepBa;
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S - cymMmma ouepeaHoro (TeKyLLero) HauMcieHusi pe3epsa B TEKYLLEM OTYETHOM roAY;

D - KOJIMYECTBO paboumx AHEN B TEKYLLEM KasleHAAPHOM roay;

T. - KonMyecTBo paboumx [Heil nepuoaa, OMNpedeneHHOro C Hayana TeKyLlero

OTYETHOrO rofa Ao (BK/IO4Yast) AaTbl HAYMCIEHUS pe3epBa S ;

t — nopsakoBbin HOMep paboyero AHSA, NpMHaaexalwero nepmoay, 3a KOTopbIi

onpeaeneHo 7, npuHMMaloWwmii 3HadeHna ot 1 go d. t=d - nopsiaKoBbIM HOMEp

paboyero AHS HAUMCIeHWs pesepBa S ;

CY4, - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSHUIO Ha KOHELL KaXxaoro paboyero aHs t,
3a ucknodeHnem gHsa d. Ecim Ha pabounii geHb t CYA He onpeaeneHa, oHa
npuHMMaeTcs pasHon CHA 3a npeawecTsBylowmn gHio t pabounii aeHb TeKkyluero
OTYETHOrO roaa.

CYA}*" - pacyeTHas (nmpomexyTouHas) BennumHa CHA Ha paty d, B KOTOpoW
HauMCNsaeTca pe3epB §, onpeaesieHHas C TOYHOCTbIO [0 2-X 3HAKOB MOC/IE 3ansTon

no copmyne:

Z (x yKnTn ) z (xnpnTn )

( n=1 + n=1 )

i-1 d-1 T T
(Axmuevly — Kmy, +ZS() —(Z CYA4,* ' 5 ' )

Cl_IAévacq = k=1 S t=1 N ,

Z(xyann ) Z('xnpnTﬂ )

n=1 + n=1

PRI A T
D

Axmueuvl 4 - pacyeTHas Be/INYMNHA aKTMBOB, BK/OUAs  AebuTopCKyto

3a40/IKEHHOCTb Ha paty d. [debuTopcKylo 3a40/KEHHOCTb Ha paarty d
HeobXxoAMMO Yy4YUTbIBaTb A0 HAYMCNEHUS BO3HarpakaeHMin un pesepBa Ha
BbINJaTy BO3HarpaxaeHus 3a gaty d. B cnyyae onnatel B paty d
ynpasnsawowern komnanmen ns NMMUO BosHarpaxneHun, HauncneHHblX B AaTy d,
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Heo6xoAMMO nNpwW onpeaeneHMn pacyeTHOW BeMYMHbI aKTMBOB Ha aaTty d

YBEMUYNTb CYMMY aKTUBOB Ha CYMMY yMJlay€HHbIX BO3HarpaxzaeHuin B aaTty d.

Km, - BennuMHa KpeAUTOPCKOM 3a0/KEeHHOCTM 6e3 yyeTa HauMCleHHbIX

BO3HaArpaxaeHui Ha paty d, BKAYasA OCTaTOK pe3epBa Ha BbinaaTty
BO3HarpaxaeHus Ha gaty d-1, rged-1 —npeawectsytowmii paboumin aeHb garte
d.

i-1
Z& - o6bWwas cyMMa pe3epBOB Ha BbIMJaTy BO3HArpaXxaeHmsi, HAUMCNEHHbIX C
k=1

Hayana roga ao aathbl d.

X - NMpOLUEHTHaA CTaBKa, COOTBETCTBYOLLLAA:

Xyxn - Pa3Mep BO3HarpaxaeHus ynpasnstollelt KoMnaHum oTHocuTenbHo CICYA,
yCTaHOBMNEeHHbIM Npasunamm Y MNO® (B fonsax), AEACTBYOWMI B TedeHne nepuoaa

T, ;

X,pon - COBOKYMHbIN pasMep BO3HArpaXXaeHWi CreLmananpoBaHHOMY AEMO3uUTapuio,

AyAMTOPCKOM OpraHu3aumm, oueHWwmnKy oHaa, 1 nuuy, OCYLLEeCTBASIOWEMY BeAeHue
peecTpa BfnagenbLeB MHBECTUUMOHHbLIX naes [MN®, oTHocuTenbHo CICHA,
yCTaHOBNEeHHbIM npasunamm Y MNO® (B ponsax), AEACTBYOWMI B TedeHne nepuoaa
T,;

N - KON-BO CTaBOK, AEWCTBOBABLUMX B OTYETHOMY roAy;

X,~ KaXXaad npoueHTHada CTaBKa, OEeNCTBOBaBLLAs B TeYeHme nepmoaa Ti ’

T, - KonnyectBo paboumx [HeN nepuoja, B KOTOPOM [eiCTBOBasia CTaBKa X,

N
npuHaanexadiee nepvioay 7', roe T, = ZTn )
n=1
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N s i W \
2 (B 2 (Hgy ) S (tle) S (Rl )
In=ilxnTnl, (H-l + 2=l ) (H-l 4 2=l )
T T 4 7 T
sl 14+
L D

3Ha4yeHus

He OKpYyrnsoTCs.

S y Cqu{)aCu

OkpyrneHue npu pacdyeTte NPOM3BOANTCA Ha KaXXAOM AENCTBUMM A0 2-X

3HaKOB MOcC/ie 3angaTon.

Pasmep chopMMpOBaHHOrO pesepBa Ha BbiNJATy BO3HArpaXxaeHwus yMeHbLlaeTCs
Ha CYMMbl HAUYMUC/IEHHOrO B TeYeHWe OTYETHOro roga BO3HarpaxkaeHus ynpasnswowen
KOMNaHuu,  crneuyvanu3npoBaHHOMY  AEeno3uTapuio,  ayAMTOPCKOW  OpraHusauumm,
oueHwmky TN®, wn nuuy, OCYLLECTBNAKOWEMY BeldeHWe peecTpa BragenbLues
MHBECTULUMOHHbIX naes MNO.,

He MCNonb30BaHHbLIM B TeYyeHWe OTYETHOro roja pe3epB Ha BbinNaaTty
BO3HArpaxxaeHus noANEXUT BOCCTAHOBMIEHUIO MO OKOHYAHWIO OTYETHOrO rofda, HO He
nosgHee nepsoro pabouyero AHA rogda, cneaywouwero 3a OTYETHbIM, WU MNPU3HAETCs B
COoCTaBe npo4ymx [0X0A0B. YKazaHHOe BOCCTAHOBJ/IEHWE OTpaXXaeTcqd npu rnepBoM

onpeaeneHun CHA B rogy creayowmM 3a OTYETHbIM FOA0M.
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MpunoxxeHue 3

Moaenm oLueHKn CTOMMOCTH
LUeHHbIX 6ymMmar

MOAEJ/IN OLUEHKN CTOMMOCTU LEHHbIX BYMAI

TEPMUHbI N ONPEAENIEHNA, NCNOJIb3YEMbIE B NMPUJ1IOXXKEHUMN:

Poccunckana 6upixa — poOCCUNCKUIA OpraHM3aTop TOProB/IM Ha PbIHKE LEHHbIX 6ymar.

MHocTpaHHasa 6upika - nHoCcTpaHHasa doHaoBas 6umpxka.

AKTUBHbIW PbIHOK - PblHOK, Ha KOTOPOM oOnepauMnm C akTMBOM WM 0653aTeNbCTBOM MNPOBOAATCS C AOCTAaTOYHOW

4acToTON M B AOCTAaTOYHOM 06beMe, NO3BONSOWEM nony4yaTtb MHd)OpMaLl,MPO 06 oueHkax akTMBOB Man 0653aTeNnbCTB Ha

MOCTOSIHHOM OCHOBE.

AKTUBHbIN
PbIHOK

6upxxeBon

LleHHble bymarm 3a

MUCKJIIOMEHNEM:

e0bnuraunm BHELHNX
o6nmMraumoHHbIX 3alMoB
Poccuiickon ®epepaunu;

* JONTOBbIX LLeHHbIX 6ymar
WHOCTPaHHbIX rocyaapcTB;

eeBpoobnurauni MHOCTPaHHbIX
OMUTEHTOB, [AOJINFOBbIX LEHHbIX

6yMar MHOCTpaHHbIX rocyaapcTB;
*UeHHbIX byMar MexAyHapOAHbIX
(UHAHCOBbIX OpraHmn3aunii.

JdoctynHas v Habnwopaemas  6upxeBas  njowlagka
(poccuiickass  MAM MHOCTpaHHas  GupXu, nNpuBEeAEeHHble B
MpunoxeHun 4) cunmTaeTcs aKTUBHbIM PbIHKOM B OTHOLUEHWUU
LeHHbIX bymar, ecnu:
sLleHHas bymara gonyuleHa K TOpraM Ha pPOCCUICKOW 6upxe nnu
npowna npoueaypy MCTUHIA Ha MHOCTPaHHOW bupxe 1

elieHa (KOTMpOBKA) LUeEeHHOM 6ymarn Ha 6upxeBon nnowaake
Habnwpaetcs B TedeHume 30 (TpuauaTb) npeablaywnx aHen
(nepunog BknoyaeT aaty onpegenenmna CHA):

- AN POCCUACKOWN GUPKMN:

18




eLieHa cnpoca (bid);
*LleHa 3aKpbITus;
sCpefHeB3BeLLleHHas LeHa.

*LIEHa 3aKpbITUA;
eCpeaHeB3BeWEHHAA LEHa.

*LleHa 3aKpbITus.

sLieHa cnpoca (bid);
*LleHa 3aKpbITUs.

*LlIeHa 3aKpblTuUA,;
*CpefHeB3BELLEHHAs LieHa;
*LleHa NpeasoXeHus;
eLieHa crnipoca (bid).

eLleHa cripoca (bid);
*CpefiHEB3BELLEHHAs LieHa.

*LieHa crnipoca (bid).

eCpeaHeB3BeWEHHAA LEHa.

*Cpe/lHEB3BELLEHHAS LieHa;
*LleHa NpeasoXeHus;
eLieHa crnipoca (bid).

*pblHOYHas LieHa (2)? Ha MoCKOBCKO 6upxe

pblHOYHas LeHa (3)% Ha MockoBckoit 6upxe

-0J11 UHOCTPAaHHOW 6upxu:

eLieHa cnpoca (bid last);
*LleHa 3aKpbIT1S.

*LlEHA 3aKpbITUA.

*LieHa cripoca (bid last).
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AKTUBHbIN
PbIHOK

BHebuprxeBor

LleHHble bymaru:

0bnuraunm
0b6nMraunmoHHbIX
Poccuiickon ®enepaumu,

BHELLUHUX
3aMoB

*O/FOBbIE LeHHble 6ymaru
MHOCTPaHHbIX rOCYyAapCTB;
eeBpoobAMraumnm MHOCTPaHHbIX
SMWUTEHTOB, JOJIFOBble LIEHHblE
bymarm WHOCTpPaHHbIX
rocynapcTs;

*LleHHble HByMarn mexayHapoAHbIX
(VHAHCOBbLIX OpraHmM3aumnii;

*UHBECTULMOHHbIE nau nmo,
nUnoTe4yHble cepTudukaTbl, ecnu
ANS HUX HUM opHa bHupxesas
naowaaka He npu3HaHa
AKTUBHbIM PbIHKOM.

BHebunpxeBOW pbIHOK MNpuU3HaeTcsa akKTUBHbIM MpPU YCNOBUU, 4TO
npumeHsiemas ONs  onpefenieHnss CrnpaBeasiMBOM  CTOMMOCTM
LeHHoM 6yMarm ueHa Ha BHebupxeBOM pblHKe, HabnogaeTcs B
TedeHne 30 (TpmauaTb) Npeabiaywmx AHen (nepuoa BKIKOYaeT
naty onpegenexHuna CHA).

Ons ueHHbIX 6yMmar, 3a UCKIIYEHNEM MHBECTULMOHHBLIX naes MN®
N UNoTeyHblX cepTUdUKaToB yyacTums:

ueHa Bloomberg BGN generic Mid/last (cpegHsis ueHa 3aKpbITms
pbiHka) (manee - BGN), packpbiBaemass WHMOOPMALMOHHOM
cuctemon "bnymbepr" (Bloomberg);

ueHa Bloomberg BVAL MidlLine (nanee - BVAL), packpbiBaeMmas
nHdopMaumoHHoli cuctemon "bnymbepr" (Bloomberg).

Ona  MHBECTUUMOHHbLIX naeB [MN®, unoTedHblX cepTudurkaToB
yyacTus - pacyeTHas CTOMMOCTb, packpbiTasd / npegoctaBfieHHas
ynpasnswowen komnaHuven MNDO/ mnotevyHoro nokpbiTUA. Eciam
nocneaHss packpbiTas/npegocrtaBieHHas ynpasnsioLlen
KoMnaHuen MUO® pacyeTHas CTOMMOCTb Mas onpeaeneHa paHee,
YeM rOoCfedHsAs packpbiTas LUeHa Ha aKTMBHOM pblHKE, TO
cnpaseanuBas CTOMMOCTb Nas NpU3HaeTcs paBHOW HYJIO

[Ns oueHKM cnpaBeasIMBOM CTOMMOCTM LEeHHbIX 6yMar, KOTOpble TOPrylTCS Ha PasfiMUHbIX aKTUBHbIX GUpXax,

MCNONIb3YITCA KOTUPOBKKU OCHOBHOIO pbIHKA.

OCHOBHOW PbIHOK - PbIHOK C HauMboNblWWM A5 COOTBETCTBYIOLWIEro akTMBa UM obsa3atenbCTBa 06LEMOM TOProB W

YPOBHEM aKTUBHOCTMU.

Ana oueHku CI'IpElBG,D,J'IVIBOVI CTOMMOCTU LUEHHDbIX 6YMaF B UeNAX Hactoawnx npasnji, OCHOBHbIM PbIHKOM MPU3HAETCA:

OCHOBHOH PpbIHOK f[/151
UeHHbIx 6yMmar B yensx

Mopsigok npmu3HaHns1 pbIHKa OCHOBHbIM
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ans POCCUNCKUNX MockoBckas bupxka, ecnm MockoBckasa 6Mpxa SBNSETCSH aKTUBHbLIM PbIHKOM.

LeHHbIX 6ymar B cnyuvae, ecnn MockoBckas 6upxa He SBASETCS aKTMBHbLIM PbIHKOM — pOCCUMACKas 6upxesas
nsowanka n3 4mcna akTUBHbIX PbIHKOB, MO KOTOPOM onpeaeseH Hambonbwuii obwmnii o6bemM caesnok rno
KO/IMYEeCTBY LieHHbIX 6yMar 3a npegplayime:

30 (TpuauaTb) AHEN X

90 ([eBSAHOCTO) AHEN

Mpu oTcyTCcTBUM MHEOpMauum o6 obbeme cAenoK MO KOJIMYECTBY LEHHbIX 6yMar mMcnosib3yeTcs
nHdpopmaumsas o6 obbemMe caoenok B AEHEXHOM BbipaxeHuu. [lpu paBeHcTBe ob6beMa caenok Ha
pa3/INYHbIX TOProBbIX MOLWaAKax OCHOBHbIM PbIHKOM CYMTaeTCs TOprosas njowazka Cc Hanbonblwnm
KOJIMYECTBOM CAE/OK 3a AaHHbI nepuoga.

Ans MHoCTpaHHbIX NHocTpaHHas 6upxa M3 4ncia akTUBHbIX PbIHKOB, MO KOTOPONM onpeaeneH Hanbonbwmini obwmi
LUeHHbIX 6ymar o6beM caenok No KoMYecTBy LIeHHbIX byMar 3a npeabigywime:

30 (TpuauaTb) AHER. X

90 ([JeBSHOCTO) AHEN.
Mpn otcyTcTBUM MHDOpMaunm o6 obbeme cAenoK Mo KOSMYECTBY LEeHHbIX 6ymar mcnonb3lyeTcs

nHdbopmaumsa o6 obbeme caenok B AEHEXHOM BblpaxeHuu. Mpu 3TOM BenmMuuHbl obbeMa caoenok B
Ba/lloTe KOTUPOBKWM MepeBoasaTcs B pybnm no Kypcy baHka Poccuum Ha paty onpepeneHus CHA. lMpu
paBeHCTBe obbeMa cAesnioK Ha pa3fIMYHbIX TOProBbiX MAOWAAKaX OCHOBHbIM PbIHKOM CYMTaeTCs TOproeas
niaowaaka ¢ HanbonbLWNM KOMYECTBOM CAENOK 3@ AaHHbIN Nepuoa.

Habnropaemasa v agocrtynHas 6upixkeBas niowaaka — Toproesas nnowagka poCcCMnckom n (Mnn) MHOCTpaHHoOM 6upxnu,

npuBeAeHHas! B NMPUIOXEHUN 4.
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OBLUME NOJIOXXEHUSA

ONna OUEeHKU cnpaBeasiMBON CTOMMOCTM LEHHbIX 6yMar WCMosb3ylTCcs MOAENIM OLEHKUM CTOMMOCTM LIeHHbIX

6ymar, ANA KOTOPbIX onpeaeneH aKTUBHbIN PbIHOK, N MOA€eJIn OLEHKMN CTOMMOCTU LEHHDbIX 6ymar, ansa

KOTOPbIX HE ornpeAesieH aKTUBHbINA PbIHOK.

MOAEJ/IN OLLEHKN CTOUMMOCTU LEHHbIX BYMAT

Mogesnun oyeHKu CTOMMOCTU LE€HHbIX 6yMar, AJ14 KOTOPbIX OrNPpeEAETIAETCA aKTUBHbI 6Mp)KeBOﬁ PbIHOK

LeHHbIEe 6yMarn

Mopsigok onpegeneHns cnpaBefinBoii CTOMMOCTH

LleHHas bymara
POCCUIACKOr0 3MUTEHTA

Ons onpepeneHns cnpaBeasiMBOM CTOMMOCTM, MCMOJMb3YHOTCA LeHbl OCHOBHOIMo pbiHka (M3 4ducna
aKTMBHbIX POCCUNCKMX BupxK), BbiIbpaHHble B cneaytowem nopsake (ybbiBaHus npuoputeTa):
a)ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOM CECCUU POCCUMCKOM BUMPXKN Ha AaTy onpeaeseHus
CYA npu ycnosuu NoATBEPXAEHUS €e KOPPEKTHOCTH;

b)ueHa 3akpbITMS Ha MOMEHT OKOHYaHWS TOProBOM CECCMU POCCUMCKOM BUpXWM Ha JaTy onpeaenieHus
CYA npu ycnosuu NoATBEPXAEHUS €e KOPPEKTHOCTH;

C)CpeAHeB3BELIEHHAs LEeHa Ha MOMEHT OKOHYaHUs TOProBOM CECCUM POCCUIACKON OUpXK Ha aaTy
onpepenenna CYA;

d)Hanbonee no3gHsAs crpaBepsMBas LeHa C AaTbl npeabigywero onpegeneHms CYA, Bkawo4yasa paTy
npeabiaywero onpeaeneHmns CHA (npy ycnoBuu ee Hanmuus).

LleHa cnpoca, onpepeneHHas Ha gaty onpegeneHmss CYA, npu3HaeTcsa KOpPPEKTHOW, ecnun ee
OTKJ/IOHEHME OT KOPPEKTHOWM LEeHbl 3aKpbiTUS, ONpeAesieHHOMW Ha 3Ty Xe AaTy 3TOM Xe POCCUMNCKOWN
bupxen, coctaBnsaet He 6onee 10 (OdecaTtb) %.

B OTCYTCTBMM LiEHbI 3aKPbITUS LiIeHa CNpoca NpU3HaeTCsl KOPPEKTHON.

B cnydae OTCyTCTBMS LeHbl OCHOBHOIO pblHKa (M3 4YMC/ia aKTUBHbIX POCCUIACKUX BUPXK) Ha MOMEHT
OKOHYaHMs TOProBOM CEeCCUMM POCCUICKOM 6mpxn Ha paTy onpegeneHus CHA mcnonb3lyetca Hanbonee
No3AHAS CnpaBeanvBas LeHa C AaTbl npeabiaywero onpegeneHms CHA, Bkaodas gaTy npeabiayliero
onpeaenenns CYA (npu ycnoBum ee Hanuuumsa). Ecnu gata onpepeneHns CHA He siBNSieTCS TOProBbIM
OHEM Ha poccunckonm bupxke, TO WCMNONbL3YeTCd UeHa Ha JdaTty, gaBiasdiowylcs Havbonee no3gHUM
TOProBbIM AHEM Ha POCCUIACKONM Bupxe C aaTbl npeabiaywero onpeaenenms CHA.

CnpaBegnvmBas ueHa MOXET MpPUMHMMaTbCA ANS OUEeHKW ueHHon 6ymarm B TedeHume He 6onee 30
(TpupuaTb) oHen.

Ecnn B TeueHue 30 (TpuauaTb) KaneHaapHbIX AHel OTCYTCTBYKT UeHbl, ANns UeHHon 6ymaru
NMPUMEHSIIOTCS MOJEeNIM OLUEHKW CTOMMOCTM LeHHbIX 6ymar, mo KOTOpbIM onpegensercs BHebupxeBow
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PbIHOK MM N0 KOTOPbIM HE onpeaenseTcs akKTUBHbIA PbIHOK.

LleHHas bymara
MHOCTPAHHOI0 3MUTEHTA

Ons onpepeneHus cnpaBeasiMBOM CTOMMOCTM, MCMOJMb3YKOTCA LeHbl OCHOBHOIMo pbiHka (M3 4yucna

AKTUBHbIX WMHOCTPaHHbIX 6MpX), BbibpaHHbIE B creaytoweM nopsake (ybbiBaHUa npuoputeTa):

a)ueHa cnpoca (bid last) Ha Toproson nnowaake MHOCTPaHHOM 6upxun Ha aaTy onpeaenenus CHA;

b)ueHa 3akpbITMs Ha TOproBow NJowWanKke NHOCTpaHHOM 6Upxu Ha aaTy onpeaeneHus CHA npwm
YyCNOBUW NOATBEPXKAEHUSA €€ KOPPEKTHOCTH;

C)Hanbonee No3aHAA cnpaBeanMBas LeHa C AaTbl Npeabiayllero onpegeneduns CHA, Bkiaodas gaty

npeablaywero onpegenenunss CHA (Npu ycrioBMM ee Hanmuus).

B cnyyae OTCYTCTBMSA LEHbl OCHOBHOIO pblHKa (M3 4Mcia akTUBHbIX WMHOCTPaHHbIX 6UpX) Ha
TOProBoK nnowanake MHoCcTpaHHoM 6upxun Ha aaty onpeaeneHnsa CHA ncnonb3yercs Hanbonee No3gHAS
cnpaBeanueBasl uUeHa C AgaTtbl npeabiaywero onpegenenmss CYA, Bkawyas Jaty npeabliaywero
onpeaenennsa CHA (npu ycnoBum ee Hann4ms).

Cnpaseanueas LeHa MOXeT MPUHUMaTbCA AN OueHKW ueHHon bymarm B TeueHue 30 (TpuauaThb)
OHen.

Ecnn pata onpegenenmss CHA He sBNsieTCs TOProBbiM AHEM Ha TOProBoW njowajke MHOCTPaHHOM
61pXxKn, TO UCNOSb3YeTCH UeHa Ha AaTy, aBasiowycs Habonee NO3gHUM TOProBbiM AHEM Ha TOProBOW
niaowanke MHocTpaHHon 6Mpxun ¢ gaTtbl Npeablaywero onpeaeneHmns CHA.

Ecnrn B Teuenue 30 (TpuauaTb) KaseHAapHbIX AHEN OTCYTCTBYKOT LUeEHbl, Ans ueHHon 6ymarm
NPUMEHAIOTCA MOAEeNn OLUEHKW CTOMMOCTM LeHHbIX 6yMar, no KOTOpbIM onpeaensercs BHebupxesou
PbIHOK MM MO KOTOPbIM He onpeaenseTcs akTUBHbIN pbIHOK.

Moaesnu oLeHKN CTOMMOCTU LIEHHbIX GyMar, 4/1 KOTOPbIX ONpPeAESeTcss aKTUBHbIM BHEOMPIXKEBOU PbIHOK

LleHHbIE 6yMmarn

lMopsgok onpeaeneHns cnpaBeanBoi CTOMMOCTH

«O6nunraums BHELLUHMX
o6MrauMoHHbIX 3aliMOB
Poccuiickoin
depepaunn;

e[lonroeas ueHHasa 6bymara
MHOCTpPaHHbIX
rocynapcrs;

«EBpoobnnraums
MHOCTpPaHHOrro
3MUTEHTa,
LLeHHas
MHOCTPaHHOIo

fonrosas
bymara

BbibpaTtb
BepHoe,
nocraBuB X

OnuncaHune nopsigka

Ona onpepeneHns cnpaBeninBor CTOMMOCTWU, MCMNOMb3YKOTCSA Habngaemble X

LeHbl aKTMBHOro BHebMpXXeBOro pbiHKa, BblOpaHHble B cleayloleM nopsake

(y6bbiBaHUS npuoputeTa):

a)ueHa BGN, packpbiBaemasas  MH@OpPMaUMOHHOM  cuctemon  "Bnymbepr"
(Bloomberg) Ha aaty onpegenenuns CHA;

b)ueHa BVAL, packpbiBaeMass uHbOpMaLUMOHHON  cuctemon  "Bnymbepr"

(Bloomberg) Ha paty onpegenenunsa CHA.
Ona onpepeneHns cnpasdanueon ctOuMMoCcTH, mMcnonb3lyeTca Habnwogaemas
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rocynapcrBa; LeHa akKTMBHOro BHebupxeBOoro pblHKa - uUeHa BGN, packpbiBaeMas
sLleHHas 6ymara nHdopmaumoHHor cuctemorn "bnym6Opr" (Bloomberg) Ha paTy onpeaenenwus
MeXxayHapoaHOM CYA.
(nHaHcoBOM B cnyyae otcyTcTBus HabnwgaemMonr LeHbl aKTUBHOMO BHEOGMPXEBOro pblHKa Ha AaTy onpeaesieHus
opraHusauumm. CYA wucnonb3yetcsa Hanbosniee No34HAA CripaBennvMBas LeHa C AaTbl nNpeabiaywero onpegeneHms CYA,
BKJItOYas gaty npeabigywero onpegenedna CHA (npu ycnosum ee Hanuums).
CnpaBeanueasl LueHa, MOXeT MPUHMMaTbCS ANS OUEHKW LeHHolh 6ymarn B TedeHune 30 (TpuauaTb)
OHEeNn.
Ecnn B TeueHue 30 (TpmpuaTb) KaneHAapHbIX AHEW OTCYTCTBYHOT LeHbl, AN UeHHon 6ymaru
NPMMEHSIOTCA MOAeNn OLEHKW CTOMMOCTM LEHHbIX 6yMmar, no KOTOPbIM He onpeaensiercs aKTUBHbIN
PbIHOK.
NHBECTMLMOHHBIN nam Ons onpepeneHns cnpaBensiMBoi CTOMMOCTM, €CNM AN HUX HW OAHa TOoproBas nJjowagka He
Mo, MMNOTEYHbIN | MPU3HaHa aKTUBHbIM PbIHKOM, WCMNOJIb3YeTCs pacdeTHass CTOMMOCTb, OonpegesieHHass B COOTBETCTBUM C
cepTuduKaT yuactus, ecam | HOPMaTUBHBLIMU NPABOBLIMM aKTaMW Ha AaTy onpeaeneHns CYA wnn nocnegHiow gaTy ee ornpeaenenus,
ans HUX " ogHa | MPEALIECTBYIOLLYIO AaTe OMnpeAeneHus CYA n packpbiTaa / npefocTaBieHHas yrnpasastolwen KoMnaHmen
MN®, nnoteyHoro NoKpbITUSA. ECnu nocnegHss packpbiTas/npenocTaBsieHHas ynpasastowen KoMnaHmen
bupxesasi nnowagka He MN® pacyeTHas CTOMMOCTb Mas onpejesieHa paHee, YeM MOCNEAHSS pacKkpbiTas LeHa Ha aKTUBHOM
npv3HaHa aKTUBHBIM | pLiHKe, TO cnpaBeasvBasi CTOMMOCTb Mas NPU3HAETCA PaBHOM HYO
PbIHKOM

Moaenn oyeHKu CToMMOCTH

LieHHbIX 6yMar, 47151 KOTOPbIX HE OrpeaesisieETCs aKTUBHbIN PbIHOK (Kak BUP)XEBOM, TaK M BHEOGUPIXKEBOK)

LleHHbIE 6ymarn

lMopsaok onpeaeneHns cnpaBeanBoii CTOMMOCTH

[eno3unTHbIn cepTudmkaT

[ns onpeaeneHns cnpaBeasiMBoON CTOMMOCTU, UCMOMb3YETCA METO/ onpeaenieHns crnpaBeanBom
CTOMMOCTM, NPUHATLIA AN AEHEXHbIX CpeacTs Bo Bknagax (MpunoxeHue 9).

LleHHas bymara, ans
KOTOpOW He onpeaeneH
AKTMBHbIN PbIHOK

OnucaHve nopsigka Bbi6bpaTtb
BEepHOE,

nocraBuB X

X

Ona  onpegeneHunsa  crnpasBeaivBOM  CTOMMOCTM,  UCMOJb3YHOTCH

BbibpaHHbIe B cneaytowem nopsigke (yboiBaHus npuoputeTa):

a)ueHa, paccumtaHHass HKO AO HPL no metoanke HOA;

b)ueHa, onpepeneHHas MOAENS MU  OLEHKW CTOMMOCTWM LUeHHbIX 6yMar, no
KOTOpbIM ornpeaenieH aHaJorMyHbIN akTuB;

c)ueHa ee npuobpeteHusi, Ho He 6onee yem B TedeHme 30 (TpuauaTtb) AHEN C
AaTbl NepBOHa4YaNbHOrO MNPU3HaHMA, ecnu ueHHas 6ymara, npuobpeTeHa B
pe3ynbTaTe ee NepBUYHOro pa3MeLLeHUss SMUTEHTOM;

d)ons oueHKM MCMoJsib3yeTcsl pe3ysibTaT OUEeHKW, NMPOU3BEAEHHON OLEeHLLMKOM Mo
COCTOSIHUIO Ha AaTy He paHee 6 (Lectb) MecaueB no aatbl onpeaenenms CHA;

€)CTOMMOCTb Takon LeHHon 6yMmarn npusHaertcsa pasHon 0 (Honb), ecnu Ha paty

LeHbl,
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onpepenenna CYA oTdyeT oueHwwuka oTcyTLITBYeT WM He MoXeT 6biTb
NPUMEHEH B COOTBETCTBUM C HOPMATMBHbIMM NpaBoBLIMK akTamu.
Ons  onpeneneHvs  crnpaBegsiMBoM  CTOMMOCTM,  MWCMOMAb3YKTCS  LEHbI,
BblbpaHHble B cneayowem nopsake (yboiBaHUS npnopuTteTa):
a)ueHa, onpepgeneHHas MOAENS MM  OLEHKM CTOMMOCTM ULEeHHbIX 6ymar, nmo
KOTOpPbIM OnpeaesieH aHaJlorMYHbIN aKTUB;
b)ueHa ee npuobpeTeHunsa, HoO He Honee yem B TedeHne 30 (Tpuauatb) AHEN C
AaTbl MepBOHAYasnbHOro MNpu3HaHuA, ecan ueHHas 6ymara, npuobpeTeHa B
pe3ynbTaTte ee NepBUYHOro pasMeLleHusi SMUTEHTOM;

C)ANSA OUEHKM UCMNOoMb3yeTcs pe3ysbTaT OUeHKW, NPOU3BEAEHHON OUEHLUMKOM Mo
COCTOSIHUIO Ha AaTy He paHee 6 (Lectb) MecaueB oo aatbl onpeaenenms CHA;
d)cTtonmocTb Takon ueHHoOW 6ymaru npusHaetcs pasBHoin 0 (Honb), ecnn Ha gaty
onpegenennsa CYA oTyeT oueHwMKa OTCYTCTBYeT WM He MoxeT ObiTb

NPUMEHEH B COOTBETCTBUM C HOPMaTUBHbLIMW NPaBOBbLIMU aKTaMu.

Mogesnn oyeHKu CTOMMOCTU Li€HHbIX 6yMar, 10 KOTOPbIM OripeAeEJIEH aHaJsIoOrMyYHbIN aKTUB

LleHHbIE 6yMmarn

lMopsaok onpeaeneHns cnpaBeanBoii CTOMMOCTH

LieHHas 6ymara sBnsieTcs
AOMNOSTHUTENbHbBIM
BbIMYCKOM

Ons oueHku ueHHOM ByMarm Mcnonb3yeTcs LeHa BbiNycka (@HanorM4YHOro aktuea), no OTHOLLUEHUIO
K KOTOPOMY AaHHbIA BbINYCK SIBASIETCS AOMOJHUTENbHbIM, OnpeaeneHHas, Ha aaty onpeaeneHns CHA B
COOTBETCTBMW C MOAENSM OLEHKW CTOMMOCTWM LEeHHbIX Oymar, Ans KOTOpbIX onpeaeneH aKTUBHbIN
PbIHOK.

OnuncaHune nopsigka Bbi6bpaTtb
BepHoe,
nocrasns X

X

Ecnn HeBO3MOXHO onpenenvTb LieHY aHaJlorM4YyHOM LeHHon bymaru Ha gaTty
onpegenenns CHA B COOTBETCTBMM C MOAESISIMU OLLEHKU CTOMMOCTU LEeHHbIX Bymar,
ANl KOTOpbIX onpefenieH aKTUBHbIA PbIHOK M MeToauMkoh H®A, mncnonb3yertcs
cnpaBeasMBas CTOMMOCTb aHasIOrMYHOM UeHHoW 6ymarun, onpepesieHHas Ha gaTty
BKJIIOYEHMS [OMNOJSIHUTENIbHOro BbiMyCKka, HO He 6onee uyem B TeyeHue 30
(TpnauaTb) AHEN C AaTbl BKAKYEHUS AOMOJHUTENbHOIO BbiMyckKa.

Ecnn HeBO3MOXHO onpeaenvTb LeHY aHasJlorM4YyHOolM LeHHon bymaru Ha gaTty
onpegenenns CHA B COOTBETCTBMM C MOAESISIMU OLLEHKU CTOMMOCTU LEeHHbIX Bymar,
ONs  KOTOpbIX OMnpedesieH aKTUBHbIA  PbIHOK, WCNOSb3yeTca CrpaBennmBas
CTOMMOCTb aHaJIorM4yHoM ueHHOW 6yMmarm, onpepeneHHas Ha [aTy BKJKOYEHUS
OOMOJSIHUTENBHOrO BbiNycKa, HO He 6onee yeMm B TeveHue 30 (TpuauaTtb) AHEN C

AaTbl BKJTIOYEHNA AOMOJIHUTENBHOIO BbiMyCKa.

CnpaBeanvBasi CTOMMOCTb OMpeAensieTcss CorjlacHO 3TOMy NOpsSiAKY A0 BO3HUKHOBEHWUS
CnpaBeanmMBOi CTOMMOCTU LEHHOM byMaru, aBAsoWeENCs AOMOSHUTENbHbBIM BbIMYCKOM.
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LleHHas bymara,
noJlyyeHHas B pe3yJsibTaTe

KOHBepTaumm B Hee
ApPYyror uUeHHoOW 6ymarum
(ncxonHom LeHHOM
6ymarm)

Ona oueHkn UeHHOM 6yMaru, MCNonb3yeTcs LeHa UCXOAHOW LeHHON 6ymaru, onpepenieHHas Ha
naty onpegeneHns CHA B COOTBETCTBMM C MOAENSMU OLLEHKM CTOMMOCTU LEeHHbIX byMar, Ans KoTopbiX
onpeAeneH akTUBHbIN PbIHOK, CKOPPEKTMPOBaHHAasi C y4eTOM KO3 duuneHTa KoOHBepTaumu.
OnucaHve nopsigka Bbi6bpaTtb

BepHoe,
nocrasne X
Ecnn HeBO3MOXHO onpeaenutb B COOTBETCTBMM C MOAENSMU  OLEHKMU
CTOMMOCTU UeHHbIXx 6ymar, Ana KOTOopbiX  onpeAesieH aKTUBHbIA PbIHOK W X
meToamkon H®A ueHy mcxogHom ueHHoM 6ymarm Ha gaTy onpegeneHus CHA,
Ncnonb3yeTcs cnpaseanuBeas CTOMMOCTb NCXOLHOWN LeHHOW bymarm,
onpepeneHHas Ha JdaTy KOHBepTauuu, CKOpPpPEeKTMpOBaHHasi C  Yy4YeToM
KoadpdumumnmeHTa KoOHBepTaummn, Ho He 6onee yem B TeueHme 30 (TpuauaTb) OHEN C
AaTbl KOHBEepTauuu.
Ecnn HEeBO3MOXHO onpeaennutb B COOTBETCTBMM C MOAENSMWU  OLEHKMU
CTOMMOCTU UEeHHbIX 6yMar, Ans KOTOpbIX onpeaeneH akKTUBHbIA PbIHOK LEHY
NCXOOAHOWM ueHHoMW ©6ymarm Ha gaty onpegenenmss CYA, wucnosnb3yeTtcs
cnpaseanvMBas CTOMMOCTb WMCXOAHOW uUeHHoW 6ymaru, onpegesneHHass Ha gaTy
KOHBEpTauMn, CKOPpPEKTUPOBAHHAsA C y4eToM KoadduumeHTa KoHBepTaumm, HO He
6onee yem B TeyeHme 30 (TpmauaTtb) AHEN C AaTbl KOHBEpPTAUMW.
CnpaBennmeas CTOMMOCTb OMpeAensercs CorflacHoO 3TOMy MOpPsSiAKY A0 BO3HMKHOBEHMUS
CnpaBeasiMBON CTOMMOCTM LeEeHHON 6ymarm nosiy4YeHHOW B pe3yfibTaTe KOHBEepTauuuM B Hee ApYyrown
ueHHom bymarm (MCXOAHOM LeHHoM 6ymarn).
+OLEHOYHON CTOMMOCTbID aKuuh € 6onbwen (MeHblel) HOMWHAIbHOM CTOMMOCTbIO, MPU3HAHHBLIX B
pe3ynbTate KOHBepTauuMm B  HUX  UCXOAHbIX  aKuui, SBASETCS  OLUEeHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX B HUX aKLUMNA.

+OLEHOYHON CTOMMOCTBID aKuuh TOW xe kKaTteropmm (TMna) C MHbIMM MNpaBaMu, TMPU3HAHHbLIX B
pe3ynbTate KOHBEpTauMm B  HUX  MUCXOAHbIX aKuui, SBASETCS  OUEeHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLMWN.

+OLEHOYHON CTOMMOCTBIO aKuMW, MPU3HaHHbIX B pe3ysibTaTe KOHBepTauuu npu ApobaeHnn UCXOAHbIX
aKuun, SBNAETCS OLEeHO4YHas CTOMMOCTb KOHBEPTUMPOBAHHbIX aKUWN, AefleHHast Ha KoadpduuueHT
apobnenus.

+OLEHOYHON CTOMMOCTbIO aKUW, NpU3HAHHBIX B pe3ysbTaTe KOHBepTaumu npu KOHCoAMAAUMM
NCXOOHbIX aKUMi, SBNAETCS OUeHOYHas CTOMMOCTb KOHBEPTMPOBAHHLIX aKUWM, YMHOXEHHas Ha
KO3 DULUNEHT KOHCONIMAALUMMN.

+OLEHOYHON CTOMMOCTBK aKuuh wuam obaurauuii HOBOrO BbIMyCKa, MPU3HAHHbLIX B pe3yibTaTte
KOHBEpTauMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LIeHHbIX 6Gymar, aBnseTrcsa oueHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX LEHHbIX 6yMar, AeneHHass Ha KO/nM4ecTtBo akuui (obnurauymin), B KOTOpOE
KOHBepTMpOBaHa of4Ha KOHBepTMpyeMas LeHHas bymara.

+OLEHOYHON CTOMMOCTbIO aKUMW, NPU3HaHHbIX B pe3ysibTaTe KOHBEPTaAUUM B HUX UCXOAHbIX aKUWUK Mpw
peopraHusaumn B dopMe CAUSHUS, aBASIeTCS OueHOYHasi CTOMMOCTb KOHBEPTUMPOBAHHbIX LIEHHbIX

26




6ymar, yMHOXeHHasi Ha KO3 hMUMEHT KOHBEpTaLnK.

+OLEHOYHON CTOMMOCTBIO aKLM BHOBb CO34aHHOM0O B pe3ynbTaTe peopraHusaumun B dopMe pasgeneHus
WK BblAeNeHUs akuMOoHepHOro obuecTBa, NPU3HaHHbIX B pe3ysbTaTe KOHBEPTAUMM B HUX UCXOAHbIX
aKuMin, sBNsieTcs OueHOoYHast CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWi, AesleHHas Ha KoadpduuMeHT
KOoHBepTaumu. B cnydae, ecnu B pesynbtaTe pa3aesieHuMs UM BblAeNeHUs co3gaeTcs ABa uau bonee
aKUMOHepHbIX obwectBa, Ha Ko3ddMUMEHT KOHBepTauum [AennuTcs OLeHO4YHash CTOMMOCTb
KOHBEPTUPOBaHHbIX aKLMIN, YMeHblUeHHasl NponopunoHasbHO A0/1e MMYyLLeCTBa peopraHM30BaHHOro
aKuMoHepHoro obulecTBa, nepefaHHOro akuMOHepHOMY o06LWecTBy, CO34aHHOMY B pesysbTaTe
pasaeneHns uan BblAESIEHUS.

+OueHo4YHas CTOMMOCTb akuWiA BHOBb CO34aHHOr0 B pe3yfbTaTe peopraHusauuu B opMe BblAeNeHus
aKUMOHepHOoro obuwecTtBa, MpPUM3HaHHbIX B pe3ynbTaTe WX pacnpenefnieHns cpean akLUMOHEpPOB
peopraHM30BaHHOIO akKLMOHEPHOro 0bLecTBa, CUMTAETCS PAaBHOM HYJIHO.

+OUEHOYHOM CTOMMOCTbIO 0baMrauunii HOBOroO BbiMyCKa, NMPU3HAHHbIX B pe3ynbTaTe KOHBEpTauuu B HUX
MCXOAHbIX Ob6nuraumMin npu peopraHusauum 3MUTEHTA Takux obnurauuii, SBNSeTCS OUeHO4YHas
CTOMMOCTb KOHBEPTMPOBAHHbIX 06anraumii.

[Jeno3sntapHasa pacnucka

OnucaHve nopsigka Bbi6bpaTtb
BepHoe,
nocrasnB X

Onsa onpeaeneHus cnpaBeanmMBomn CTOMMOCTH, NUcnosnb3yeTcs ueHa X
npeacTaBnisieMolt UeHHoW Oymarm (aHanormyHoro akTuea), onpeaeneHHas B
COOTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU UEHHbIX 6ymar, An9 KOTOpbIX
onpeaensieTcs akTUBHbIM PbIHOK 1 MeToaAuKon HOA.

Ons onpeneneHus cnpaBeanmBomn CTOMMOCTH, NCNosnb3yeTcs ueHa
npeacTaBnisieMol UeHHoW O6ymarm (aHanormyHoro akTuea), onpeaeneHHas B
COOTBETCTBUM C MOAENAMU OLEHKM CTOMMOCTU UEHHbIX 6ymar, An9 KOTOpbIX
onpeaensieTcs akTUBHbIN PbIHOK.
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Mpuno>xexnue 4

MepeueHb AOCTYNHbIX U HabnrogaeMbix
6uprKeBbIX NJIOWaAokK

AdocrynHbie n Habnogaemblie 6upirxkeBbie NJolagKn Bbi6bpaTtb
BepHoe,
nocrasnB X

My6bnnuyHoe akumoHepHoe obuwectBo "MockoBckas bupxa MMBB-
PTC"

My6nnuHoe akunoHepHoe obuectBo "CaHkT-lNeTepbyprckas 6upxa"”

AkumoHepHoe obwecteo "CaHkT-lMeTepbyprckas BantoTHas bupxa"

AMepukaHckasa doHaosas bupxa (American Stock Exchange)

FoHkoHrckas doHaoBas 6upxa (Hong Kong Stock Exchange)

EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris)

NpnaHackas ¢oHaosas 6upxka (Irish Stock Exchange)

NcnaHckaa dpoHaosas 6upxa (BME Spanish Exchanges)

NTtanbaHckasa doHaoBas bupxa (Borsa Italiana)

Kopeiickas 6upxa (Korea Exchange)

NoHpoHckas ¢oHpoBas 6upxka (London Stock Exchange)

JMokcembyprckasa doHaoBas bupxa (Luxembourg Stock Exchange)

Hacaak (Nasdaq)

Hemeukas ¢dpoHaoBas 6upxa (Deutsche Borse)

Hbto-Mopkckas doHaoBas 6upxa (New York Stock Exchange)

Tokuiickasa doHgosas 6upxa (Tokyo Stock Exchange Group)

®oHpoBas bupxa TopoHTo (Toronto Stock Exchange, TSX Group)

®oHaoBasa bupxa LWeenuapun (Swiss Exchange)

LLanxanckasa poHaosasa 6upxa (Shanghai Stock Exchange)

X XX XX XXX [X[X[X[X[X|X X|X|X|X|X
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Mpuno>xeHue 5

MeTtoa npuBeAeHHOW CTOMMOCTH
6yayuwnX AEeHEeXXHbIX NOTOKOB

MeToa npMBeAeHHO CTOMMOCTM 6yAyLUNX A€HEXKHbIX NOTOKOB

MNpuBeAeHHass CTOMMOCTb OyAyLIMX [AEHEXHbIX TMOTOKOB pPacCUMTbiBAETCS MO

dopmyne:

NP
PV = n
et (1+ I’)D”/365

PV - cnpaBeanneas CTOMMOCTb akTuea (0b6s3aTenbCcTea);
N - KONM4YecTBO AeHEeXHbIX MOTOKOB A0 AaTbl noraweHuns aktuea (obsa3aTenbcTsa),

HauynHasa c aatbl onpegeneHuns CHA;

P - cymMMa n-oro geHexHoro notoka (MpoueHTbl 1 OCHOBHasi cymma);

n

N - NOPSIAKOBbI HOMEP AEHEXHOro NoToKa, HaunHas ¢ AaTbl onpeaeneHuns CYA;

D, - konuuyectBO AHeil oT AaTbl onpepeneHns CYA Ao AaTbl N-0ro AEHEXHOro
noToka;
r - cTaBka AVNCKOHTUPOBaHMA B MpoLEHTax TroAOBbIX, ONpefeNieHHas B

COOTBETCTBUU C HacTodAwmmMu lNMpasunamu.

lNopsigok onpeaesneHns n KOpPEKTUPOBKU MOTOKOB AEHEXHbLIX CPEACTB
e [leHexHble NOTOKWU, BKOYAsA NPOLEHTHbIN A0X04, pacCYUTbLIBAKOTCA B COOTBETCTBUM C
yCNOBUSIMW A0OrOBOpa, AATOM AEHEXHOro MoTOoKa CuYMTaeTcs MUHMManbHas AaTta, B
KOTOPYK BO3MOXHO MOCTYMN/IEHME AEHEXHbIX CpeAcTB, COOTBETCTByHOLWas aaTe
OKOHYaHMA n-oro nepuoga (3a WCKAKYEHWEM CllyvyaeB AOCPOYHOro MoraweHus
OCHOBHOrO gosnra).
s'papnKk AeHEeXHbIX MOTOKOB KOPPEKTUPYETCA B Clyyae BHECEHUS WU3MEeHEHUN B
AOroBOp, a TakXe B CNlyyae YaCTUYHOro AOCPOYHOro MNoraweHns OCHOBHOroO Aosra.
CtaBka AWCKOHTUPOBaHWSA, UCMOSib3yeMas ANs MeToda NpuBeAEeHHOW CTOMMOCTMU
6yaywmx AeHeXHbIX MOTOKOB, BO3HWMKaeT M3 HabnwgaeMbiX CTaBOK AOXOAHOCTM MO

CONoCTaBMMbIM akKTnBaM nnun obs3zaTtenncrBam, o6pau.|,a+ou.w|Mc;1 Ha PbIHKE.
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COOTBETCTBEHHO, MNPEeAyCMOTPEHHble  [OroBOPOM,  MOTOKM  AEHEXHbIX

cpeacTs

OVCKOHTMPYIOTCA No HabniwgaeMon WAM pacyeTHOM pPbIHOYHOW CTaBKe ANns TaKuX

YC/IOBHbIX NMOTOKOB AEHEXHbIX CPeAcTB (TO eCTb PbIHOYHOM CTaBKe AOXOAHOCTH).

lMopsigok onpeneneHns CtTaBKu ANCKOHTUPOBAaHUS

CTaBKka ANCKOHTMPOBAHWS paBHa:

* CTaBKe, NpeayCMOTPEHHONM AOroBOPOM B TEYEHME MaKCMMaNbHOIO CPOKa, ecnu ee

OTKJIOHEHME OT PbIHOYHOM CTaBKK cocTaBnseT He 6onee 20 ([ABaauatb)%;

e PbIHOYHOW CTaBKe, yBenuMyeHHoOW (ecnu cTaBka no porosopy 6onbwe) /

YMEHbLUEHHOW (ecnn cTaBka no Aorosopy MeHblwe) Ha 20 (Asaauatb)%.

CraBka AMCKOHTUPOBAHUA onpeaenseTcs Mo COCTOSAHUIO:

OnucaHune

Bbi6bpaTtb
BepHoe,
nocraenB X

*Ha AaTy NepBOHaYasibHOrO NpM3HaHUA akTnea (06s3aTenbLCTBA).

B OganbHeNnlWeM oueHKa COOTBETCTBMSI CTaBKW MO [AOrOBOPY PbIHOUHOM
CTaBKE He Mpou3BOAMTCS, CTaBKa, MPUMEHEHHass B KayecTBe CTaBKMU
ONCKOHTUPOBaHUSI BMEpPBblE, MNPUMEHSIETCA B Te4yeHMe BCero nepuoaa
NpU3HaHWs, B TOM 4uC/le B C/lyYae BHECEHUSI M3MEHEHWN WM [OMOJIHEHWUN B
HacTosiwme MpaBuna onpeaeneHns CYHA B YyaCcTuM U3MEHEHUSI BUAA PbIHOYHOM
CTaBKMW.

X

*Ha [naTy NepBoOHa4yasbHOrO NpusHaHWsa akTuea (obasaTtenncrea);

*Ha JdaTy Hadana npuUMEHEHUs W3MEHEeHMN W [OMNOSIHEHWM B HacToswwue
Mpasuna onpepgeneHns CYA B 4acCTuM M3MEHEHUS BUAA PbIHOYHOW CTaBKMU
rnocsie NepBoHavyaabHOro Npu3HaHMs akTMBa (0b6s3aTenbCcTBa).

B ocTanbHbIX Crydadx oueHKa COOTBETCTBMS CTaBKWM MO A0roBopy
prHOHHOVI CTaBKe He npoumssoaunTCd, CTaBKa, MNpMMEHEHHad B KauyecTBe
CTaBKW ANCKOHTUPOBaAHUA BMNepBble, NMPUMEHAETCA B TEYEHUE BCEro nepmnoaa
Nnpu3HaHwu4.

*Ha gaTy NepBoHayasbHOroO NpusHaHWsa akTuea (oba3atenscrTea);

*HA J[aTy Hayana rnpuMEHEeHUs WU3MEHEeHWs W [AOMNOJIHEHUSA B HacToswue
Mpasuna onpegeneHns CYA B 4aCTM M3MEHEHUS BUAA PbIHOYHOW CTaBKMU
nocne nepBoHavyasbHOro NpusHaHusa akTuea (oba3aTennbcrea).

*Ha naTty N3MEHEHUS K/t04EBOM CTaBKMU baHka Poccun, nocne
rnepBoHayanbHOro NpU3HaHus.

B ocTanbHbIX Cry4dadx oueHKa COOTBETCTBMS CTaBKM MO A0roBopy
pblHO‘-lHOVI CTaBKe He npoumsBoaAunTCA, CTaBKa, MNpMMEHEHHad B KauyecTBe
CTaBKW OANCKOHTUPOBaHWA BNEpBblE, MPUMEHAETCA B TEYEHNE BCEro nepumoaa
NpuU3HaHu4.
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*Ha paTy onpeaeneHnsa CHA.

B kauecTBe pbIHOYHON CTaBKWU MpPUMEHSsIeTCS

OnuncaHune

Bbi6bpaTtp
BepHoe,
nocraenB X

CcpeAHeB3BeLLeHHasn NpoLeHTHasa cTaBka B py6/siX U MHOCTPaHHOM BantoTe, Ha
CPOK, COMOCTaBMMblli CO CPOKOM, YCTaHOBJIEHHbI [OroBOPOM,
packpbiBaemass Ha oduumanbHoM caiTte BaHka Poccun (panee -
cpeAHeB3BeLLEHHas CTaBKa), onpeaefnieHHasl B COOTBETCTBUM CO CBEPHYTOM
WKanou

cpeaHeB3BelWleHHaa nNpoueHTHaA CTaBKa B py6r|9|x n MHOCTpaHHOﬁ BankwTe, Ha
CpOK, COMOCTaBUMbIN CO CPOKOM, YCTAaHOBJIEHHbIA [OroBOPOM,
packpbiBaemas Ha odwuumansHoM cante baHka Poccun (panee -
cpefAHeB3BeLIeHHas CTaBKa), onpeaeneHHass B COOTBETCTBMM C pa3BepHYTOM
wKasioun

cpeaHeB3BelWleHHaa nNpoueHTHad CTaBKa B py6ns=|x n MHOCTpaHHOVI Ba/l0TE, HA
cpok 6onee 1 ropga, packpbiBaeMasi Ha oduunanbHOM canTe baHka Poccuu
(nanee - cpegHeB3BELIEHHAA CTaBKa)

Kfo4YeBas cTaBka, yctaHoBneHHas baHkoM Poccum

X

B cny4dya€ BHeECeEHUdA M3MEHEHMI W AOMNOAHEHWA B HacToslMe

MpaBuna

onpegeneHns CYA B 4acTu M3MEHEHWs BWAA PbIHOYHOW CTaBKM ANS AKTUBOB

(06s513aTenbCTB) NPU3HAHHDbIX A0 BCTYMNJIEHUS B CUJy U3MEHEHUW U AOMNOJIHEHUN!

B Hacrosiwume lMpaBwna onpepenendna CHA pbiHOYHas CTaBKa, onpegeneHHasa no

COCTOSIHMIO Ha AaTy NepBOHAa4YanbHOro NpmM3HaHug aktnea (ob6s3aTenbCcTea):

OnucaHune

Bbi6bpaTtb
BepHoe,
nocraeuB X

HE U3MEHAETCA

X

M3MEHSIeTCqd  C AaTbl Hayana MNpUMEHEHUS WU3MEHEHUW U [OMOSIHEHUA B
HacToswue MNpasuna onpegeneHns CHA

M3MEHSIETCS C AaTbl NepBOHAaYasbHOro Npu3HaHmsa akTmea (o0b6s3aTenbCcTBa)
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MpunoxxeHune 6

MeToA KOPPEKTUPOBKMU CripaBea/1nBov
CTOMMOCTM aKTUBa Npyu BOSHUKHOBEHUMU
cob6biTnA, Beayuwero k obecueHeHUo

MeToa KOpPppPEeKTUPOBKU cnpaBeA/iMBoO CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cobbiTnA, Beaywero kK obecueHeHuro

B cnyyae npocpoyku ucrnonHeHms obasatenbCrBa AO/MKHMKOM (Aanee no TeKCTy
NpoCpoYKa AO/HKHMKA) NO TaknMM BuAaM, Kak aebutopckas 3a40/HKEHHOCTb, BO3HMKLIASA
B pe3y/nbTaTe COBepleHUs caenok ¢ wumyuwectsoMm [MNO®, peHexHble cpeactsa BO
BKNnaaax, npasa TpeboBaHuns no KpeanTam (B T.u. YAOCTOBEPEHHbIE
3aKnagHbiMm)/3anmMaM  (BKOYas 3aWMbl  BblAaHHbIE) CyMMa [AEHEXHOro noToka,
onpefeneHHas B COOTBETCTBMU C YCNOBUSMW AOrOBOPA, AaTa KOTOPOro paBHa WM MeHee

aatbl onpegeneHns CHYA (oo dakTuyeckon aaTbl Nnatexa) KOppeKTUpyeTcs nyTem

YMHOXEHUS Ha KoadduumeHT obecueHeHmns B COOTBETCTBMU C Tabnuuen:

100 % no 30 aHen 1 no 30 aeHb
90% ot 31 go 60 gHen c 31 no 60 ageHb
75% ot 61 no 90 aHen ot 61 oo 90 gHen
50% o1 91 no 180 gHen o1 91 no 180 gHen
25% oT 181 no 365/366 gHen or 181 po 365/366
OHEN
6onee 365/366 aHen 6onee 365/366 aHen

100 % no 90 gHewn 1 no 90 geHb

70% oT 91 no 180 gHen c 91 no 180 aeHb

50% oT 181 pno 365/366 pgHen or 181 po 365/366
AOHen

0% 6onee 365/366 aHewn 6onee 365/366 aHew
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Mpuno>xeHune 7

Kpeauntopckana 3af0J/1>X€HHOCTb

Bupgbl o6s13arenbCcTB Kpurepun npmsHaHns Kpurtepun CnpaBepgsnBasi CTOMMOCTb
rnpexkpaweHus
NpU3HaHNsA
Kpeantopckas 3a[0/DKEHHOCTb MO | «[laTa nepexoaa npasa
cAenkKaMm, Mo KOTOpbIM HacTtynwuna CO6CTBEHHOCTM Ha  aKTuB Cnpaseannsas CTOMMOCTb
Hanbonee paHHsS AaTa pacyeToB (oeHexHble cpeacTtea) K MNO® | «[laTa NCNonHeHus 06s3aTenbCTB, BKAKOYAETCS B

OT J/mMua, B  OTHOLUEHUM obsazatenbcts MNO® no
KOTOpOro BO3HUKAET AoroBopy.
KpeauTopckas
3a[0/1XEHHOCTb.
Kpeantopckasa 3a40/DKEHHOCTb Mo «[lata BHeceHus
«JlaTa BKJOYEHUS  AEHEeXHbIX o
Bbllaye WHBECTULUMOHHbLIX NaeB CPeACTB (MHOrO MMyllecTBa) npUXoaHOM 3anucu o
Mnno P Y ! Bblaauve
nepefaaHHbIX B onnarty
MHBECTULMOHHbIX NaeB
MHBECTULUMOHHbIX NaeB, B

umywectso MNO.

B peectp NMN® cornacHo
OTYETY perucrpartopa.

KpeanTopckas 3af40/HKEeHHOCTb Mo
Bblaave MHBECTULMOHHbIX naes
MN® npu obmeHe

«[laTa 3auncnerus B NMNO
MMyLLecTBa, NOCTyNMBLUEro B
onnaty obMeHa naes.

«/laTa BHeceHusa
NMPUXOAHOM 3anuncu o
Bblaauye
MHBECTULMOHHbLIX NaeB
B peectp MN® npwu
obmeHe cornacHo
OTYeTy permcrpaTopa.

KpeanTtopckas 3a40/DKEHHOCTb MO
BbINJaTe AEHEeXHOW KOMMeHcauum
npu noraweHnm WHBECTULMOHHbIX
naes Mo (nepeuncneHumn
OEHEeXHbIX cpeacts npu obmeHe
nae.s)

«[laTa BHECEHMS pacxXxoaHOM
3anuMcu o noraweHumn
(cnucaHum npun obmeHe)
MHBECTULUMOHHBLIX naes MNMNO
COrnacHo oT4yeTy
perncrpaTtopa.

«/laTa BbINNATHI
(nepeuncnenmns no
0bMeHy) CyMMbl
OEHEXHON
KOMMeHcaumun 3a
MHBECTULMOHHbIE Naun
MN® cornacHo
6aHKOBCKOW BbIMUCKE.

pacyeT CHA B pa3mepe ee ocTaTka
Ha paTty onpegenenna CHA. He
AVUCKOHTUpYyeTCS.
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KpeauTtopckas 3a0/KEHHOCTb
nepen areHTamMm Mo  Bblaaue,
rMoraweHuto n obMeHy

MHBECTULIMOHHBbIX naes MNO

«[laTa ocyLwecTB/eHMs onepauumn
Bblgaum un (Mam) noraweHuns
rnaes B peecTpe
WHBECTULUMNOHHbIX naes MNMN®
no 3asiBKe areHTa.

«[laTa nepeyncneHuns
CYMMbl
CKMAOK/HaabaBok
areHTy us NMNo
cornacHo 6aHKOBCKOM
BbIMUCKE.

Kpeauntopckad 3a40/KEHHOCTb
nepea ynpasnsloLllen KomnaHuen,
BO3HMKLUASA B pe3ynbTaTte
MCMONb30BaHUS ynpasnsoLwen
KOMMNaHuewn CO6CTBEHHbIX
OEHEXHbIX CpeacTB ANs BbiniaThbl
OEHEXHOM KOoMMeHcauum
Bnagenbuam WHBECTULMOHHbIX

naes NMU® npu noraweHunn n (nan)
obMeHe MHBECTUUMOHHBLIX MaeB
nno

«[laTa NoNy4YeHUs AEHEXHbIX
CpeacTB OT ynpaBnstoLe
KOMMaHWUM COrnacHo
6aHKOBCKOW BbIMUCKeE.

«[laTa BO3BpaTa CyMMbl
3a40/IKEHHOCTH
ynpasnsioLwen
KOMMaHUM COrnacHo
6aHKOBCKOI BbINUCKE.

Kpeautopckas 3a40/HKEHHOCTb MO
ynnate Hanoros 7 Apyrux
oba3aTenbHbIX nnaTexemn n3
umywectsa MNNoO

«[laTa BO3HWMKHOBEHMUS
obs3aTenbCTBa NO BbiNaTe
Hanora v (unn)
oba3aTenbHOro nnaTexa,
COrflacHO HOPMaTMBHbIM
npaBoBbIM akTaM Poccuiickoi
denepaunu n (Mnn)

«[laTa nepeyncneHus
CYMMbl Hanoros
(obsazaTenbHbIX
nnaTexen) c
pacyeTHoro cyeta NMNoO
cornacHo 6aHKoBCKOWN
BbIMUCKE.

KpeanTtopckas 3a40/DKEHHOCTb MO
BO3HaArpaxxaeHusM ynpasnswoLwen
KOMMaHun, cneumannsmMpoBaHHOMY
AenosnTtapuio, ayANTOPCKOM
opraHusaumun, OUEHLWWUKY (TOosIbKO
A5 Unno/3rne), nvuy,
OCYLLECTBAALWEMY BeAeHune

AOrosopy.
«[laTa nosiyyeHus AOKyMeHTa, «[lata nepeuncneHuns
noATBepXAaatoLero CYMMbl

BbIMNOJIHEHWE paboT
(okasaHusa ycnyr) NNO® no
COOTBETCTBYOWMM AOroBopaM
WA B COOTBETCTBUMU C
npasunamu 4y NMNo.

BO3HarpaxzaeHum m
pacxo0B C pac4yeTHOro
cyeta MU cornacHo
6aHKOBCKOI BbIMUCKE.
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3adKoHOA4AaTE/NbCTBa

Kpeautopckas 3a40/KEeHHOCTb Mo
Aorosopam apeHibl, Koraa
apeHpaTopoM asnsetca NMUO

e/laTa BO3HNKHOBEHMUS
0643aHHOCTM cOrnacHo
yCNnoBMsIM A0OroBopa.

«[lata nepeuncneHuns
CYMMbl C paCyeTHOro
cyeta NN cornacHo
6aHKOBCKOI BbIMUCKE.

KpeanTtopckas 3a40/HKEHHOCTb MO
caenkam  Kynam - NpoAaxku
aktmeoB [MUN® (3a WUCKIOYEHUEM
CAENOK KyMnAu-npoaaxwu LeHHbIX
6ymar) n nepegada aktusos MNO
B apeHay

«[laTa Mony4YeHmns AeHEXHbIX
CpencTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbIMMCKE.

eJ[laTa BO3HNUKHOBEHUS
obsazaTenbcTBa no
caoenke cornacHo
yCN0OBUSM A0Orosopa.

Peseps Ha
BO3HarpaxaeHus

BblNNaTty

*Hanuume nopsaaka
ornpepenieHnsa pesepsa u
YC/I0BUSA €ro OTPa)KeHUs B
obs3aTenbCcTBax B
COOTBETCTBUU C HACTOALLUMU
MpaBunamun onpepeneHus
CHA NMNo.

*B gaTty nonHoro
MCMonb30BaHUS
pe3epBa Ha BbInnaTty
BO3HarpaxgaeHus. o
OKOHYaHWUN OTYETHOIO
roga nocne
BOCCTaHOBJ/IEHUSA
HENCnoJsib30BaHHOIO
pesepBa B
COOTBETCTBUMU C
HacToALWUMU
lMpasunamum
onpeaeneHnsa CHA
MNno.

Cnpasegnueas CTOMMOCTb
0653aTenbCTs, BK/IOYaeTCs B
pacuyet CYA B cymme,

onpenesieHHON B COOTBETCTBUM C
[MpunoxeHnem 2.
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MpunoxxeHune 8

AdeHeXxHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPAH3UTHbIX, BaNOTHbIX cUYeTax,
OTKPbITbIX Ha ynpasasaouwyo komnauumo A.V. MNO

Buabl aKkTuBOB

JeHexHble cpefcTBa Ha cyeTax, B TOM UYNC/ie Ha TPaH3UTHbIX,

BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha yrnpasasowyo komnanuo 4.Y. NMNO

Kputepun [JaTta 3auncrieHuMs  OeHeXHblX CpeACTB  Ha  COOTBETCTBYHOLWMN
npyu3HaHns 6aHKOBCKWIA cyeT (pacyeTHbIN, TPaH3UTHbIN, BaNOTHbIN) HAa OCHOBaHUK
BbIMWCKM C YKA3aHHOro cyeTa.

Kputepun «[laTa WUCNOMHEeHWs KpeauTHOW opraHums3aunen obasaTtenscTs Mo

npekpaweHns nepevYncrieHnIo AeHEXHbIX CPeACTB CO CYeTa;

NMpU3HaHNA *[laTta peweHunsa baHka Poccmn 06 oT3biBE NMUEH3MN 6aHKa (AeHeXHble
cpenctea nepexoanT B cratyc npoyen Aebutopckon
3a[0/HKEHHOCTH);

«[lata nukBmpgaumm 6GaHka cornacHo wuHdoOpMauMn, pacKpbITOA B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducrne 3anucu B EMPHOJI
0 nukemngaumm 6aHka).
CnpasegnnBas | CnpaBennvMBasl CTOMMOCTb AEHEXHbIX CPeACcTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaOTHbIX CYeTax, OTKPbITbIX Ha YNpaBASoOLWYO
komnaHuwo A.Y. TNMNO onpepensieTcds B CyMMe OCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnswowyto komnanuio A4.Y. NMNO.

HAara 1 | CnipaBeasiMBasl CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4ucrie

cobbiTHA, Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX HA YMNpPaBASOLWYHO

npuBogsawpue kK  komnanuo A.Y. MNO npusHaetcs paBHon 0 (Honb) B ciydae OT3bIBa
obecyeHeHHIo JMLEH3UN Y KPeaAUTHON opraHm3auumn - ¢ AaTbl OT3blBa JIMLEH3UN.
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MpunoxxeHune 9

AeHe)xHble cpeaAcTBa BO BKaaax

[eHexHble cpeacTBa BO BKIaAax, B TOM YMC/E HA BANOTHLIX CYETaXx,
OTKPbITbIX Ha ynpasnsawwyo komnaduo 4.Y. NMNoO

«[laTa 3a4unMCNeHns OEHEXHbIX CpeaCTB Ha  COOTBETCTBYHOLMNA
AENO03NTHbIA CYET HA OCHOBAHMK BbIMUCKM C YKA3aHHOIO CYETa;

«[/laTa nepeycTynkum npaBa TpeboBaHMss O BbiNAaTe BKlaga W
HaYMCEeHHbIX NPOLLEHTaX Ha OCHOBaHUM AoroBopa.

e [laTa WCMNOJIHEHUS KpeaAUTHON opraHusaumen ob6a3aTenbCcTB No
BO3BpaTy Bknaga (Bo3BpaT Ha cyeT [MUND pgeHexHbIX CpeacTB no
AoroeBopy 6aHKOBCKOro BK/laaa);

«[lata nepeyctynku npaBa TpeboBaHMs O BbiNJaTte BKJaga u
Ha4YMCAEeHHbIX NPOLEeHTax Ha OCHOBaHUM AOroBopa;

«[laTta peweHunsa baHka Poccmn 06 oT3biBE NMueH3Mn 6aHKka (AeHeXHble
cpeAcTBa BO  BKJlagax nepexoastr B craTyc  AebuTtopckon
3a[0/HKEHHOCTH);

«[lata nukBmpgaumm 6GaHka cornacHo wHdopMaumu, pacKkpbiTOn B
odmumnmanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 NukBuaauum b6aHka).

CnpaBennnBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKIaAax, B TeyeHue

MaKCMManbHOro cpoka, NpeaycMOTPEeHHOro 4OroBOPOM, onpeaenserTcs:

*B CyMMe ocCTaTKa AeHEeXHbIX CPeACTB BO BKIage, yBeIMYEHHOW Ha
CYMMYy MpOLEHTOB, pacCYMTaHHbIX Ha paTy onpeaeneHns CHYHA no
CTaBKe, NpeayCMOTPEHHOW AOroBOPOM, €CJ/In CPOK MnoraiwieHus
BKJ1aja « A0 BocTpe6oBaHua»;

*B CyMMe oOcCTaTKa AeHeXHbIX CPeACTB BO BKIage, yBeMYEHHOW Ha
CYMMYy MpOLEeHTOB, pacCyMTaHHbIX Ha AaTty onpeaeneHms CYA no
CTaBKe, MpefyCMOTPEHHOM AOroBOPOM ANS yAepXaHUsS AeHEeXHbIX
CcpeaoctB BO  BKage B TeyeHMe  MaKCMMasbHOro  Cpoka,
npeaycMOTPEHHOro AOrOBOPOM, €C/IM CPOK MNoraweHusa BKJaja
He 6onee 1 (OauMH) roga M cTaBka nNo AOroBopy
COOTBETCTBYeT pblHOYHOM. CTaBKa Mo A0roBopy COOTBETCTBYET
PbIHOYHOW, €eCNM ee  OTK/IOHEHME OT pPbIHOYHOM  CTaBKMW,
onpefeneHHoON B COOTBETCTBUM C [puaoXeHueM 5, cOoCTaBnseT He
6onee 20 (OBaauatb) %;

*B CYMMe onpefeneHHoh C MCNoSIb30BaHWMEM MeToda MNpuBeAeHHOM
CTOMMOCTU 6yaylKnX AeHEXHbIX NoTokoB ([IpunoxeHne 5) B UHbIX
cny4vyasx.

B cnyyae BHeCeHWS W3MEHEHWss B YC/NOBUA OMNpefAeneHus cpoka
[IOroBopa MaKCUMasbHbIi CPOK OMNpeaensieTcs B COOTBETCTBUMM C
M3MEHEHHbIM CPOKOM BK/aZa AENCTBYIOLWMM Ha AaTy onpeaeneHuns CHA
npuvyeM HaKomnaeHWe Cpoka BKlaaa He MPOMCXOAuT.
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«CnpaBepsimBass  CTOMMOCTb  [EHEeXHbIX CpeACTB BO  BK/jajax
onpegensieTcss B COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKMU
CnpaBea/IMBOM CTOMMOCTM TNPWM BO3HUMKHOBEHUM cob6biTuSA,
Beayuwero k o6ecueHeHmro ([lpunoxeHve 6), AN [EHEXHOro
notoka (BkAaga M NpPOLEHTOB MO BKJady), AaTa KOTOPOro paBHa
UNn MeHee adaTbl onpeaeneHns CHYA;

«CnpaBegnsimBas CTOMMOCTb AEHEXHbIX CPeACTB BO BK/ajax NpuM3HaeTcs
paBHon 0 (Honb), B cnydyae OT3biBa JIMLLEH3MU, B OTHOLUEHUMU
KpPeAWTHOW opraHuM3auum - C 4aThbl 0T3blBa JINLEH3NMU.
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Mpunoxxenue 10

LleHHble 6yMmaru

LleHHble 6yMaru, B T.4. AEMO3UTHblE cepTUdUKaTbI

Jata nepexoga npaB COBCTBEHHOCTM Ha LUEHHble OyMaru:

eeCin UeHHasa 6yMara noanexuT y4yeTy Ha cyeTe jJgeno - pjaTta
3auncneHmss  ueHHom 6GymMarM Ha cyeT  Aeno,  OTKPbITbIA
ynpasnswowen komnavum A.Y. MO B cneymanmsmpoBaHHOM
Aerno3uTapun, MNOATBEPXAEHHAs COOTBETCTBYIOLWEN BbIMMCKOW MO
cyeTy Aeno;

*€C/IN AOKYMEHTapHble LeHHble 6yMarn He nognexaT y4yeTy Ha cyeTtax
aerno (3a WCK/YEHUEM [erno3uTHbIX cepTudumkaToB) - C AaThbl
npuema ueHHon 6ymaru MU®, onpeneneHHoW B COOTBETCTBUU C
yCNoBMSAMU AOroBopa U MNOATBEPXAEHHOW aKTOM nNpuema nepegayvu
LleHHbIX 6ymar;

*M0 AEerno3uTHbIM cepTudmKaTam - gaTta 3a4uciieHus BO BKJag
(Aeno3nT) [AeHeXHbIX CpeacTB, MoATBEPXKAEHHas BbINUCKOM CO
cyeta no Bknaay (4eno3uTy) Mau C Aatbl NpuobpeTeHmMss Takoro
cepTudukata NoATBEPXAEHHON aKTOM.

NaTta nepexoga npaB COBCTBEHHOCTM Ha LUEHHble 6ymaru:

eeCnM uUeHHaa 6ymara, noanexuT Yy4dyeTy Ha cdeTe peno - JaTa
cnucaHms ueHHom Gymarm co cyeTa Aeno, OTKPbITOro ynpasnstowen
koMnaHum .¥Y. [MU® B cneunannsmMpoBaHHOM Jeno3utapuu,
noATBEpPXXAEHHas COOTBETCTBYIOLWEN BbIMMCKON MO cHeTy Aeno;

*€C/IN AOKYMEHTapHble LeHHble ByMarn He nognexaT y4yeTy Ha cuyeTtax
aerno (3a WCKIYEHUEM [eno3uTHbIX cepTudumkaToB) - C AaThbl
nepegauyn ueHHon bymarm MU®, onpeaeneHHOW B COOTBETCTBUM C
yCNOBMSIMM AOroBopa U MNOATBEPXAEHHOW aKTOM nMpuema nepegaymu
LleHHbIX 6ymar;

*MO Aeno3uTHbIM cepTudmMKaTaM - gata CnnucaHmsa ¢ Bknaga (genosura)
OEHEeXHbIX CpeacTB, MNOATBEPXAEHHAs BbIMMCKOM CO cyeTa no
Bkiaay (4emno3uTy), uauM C gaTbl CnMcaHus Takoro ceprtudwukara,
NnOATBEPXAEHHON aKTOM;

*€C/IN N0 3MUTEHTY LUEHHbIXx 6ymar BHeceHa 3anucb B EMPIOJT o
NMKBMZALUWK - C AaTbl 3anNMcuM O JINKBUAAUMKN SMUTEHTA (MONy4YeHus
MHdOpMaUMKM 0 TMKBNAAUMN SMUTEHTA).

CnpaBeanumBeasi CTOMMOCTb LEHHOM 6yMarm - ueHa onpeaeneHHas C

MOMOLLBbI0 MoJeNeN, YKa3aHHbIX B MNpuioxeHun 3.
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«CnpaBensiMBas CTOMMOCTb LEHHOM 6yMarm, CpokK noralleHuss KOTOpoWn
HacTynun, npusHaetca pasHon 0 (Homb) n yuuTbiBaeTcs B cocTaBe
0ebuTopCcKoN 3a401KEHHOCTHN, YKasaHHoM B MNMpunioxeHun 12.

«CnpaBegnBas CTOMMOCTb LEeHHOW bymaru npusHaetca pasHoi O (Honb), B
cnyyae BO3byKAeHMA npoueaypbl BAHKPOTCTBA B OTHOLIEHUW 3MUTEHTA
LEeHHoM bymaru - ¢ gatbl odmumnanbHOro onyb1MKoBaHMA COODLWEHUS.
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MpunoxeHnue 11

AparoyeHHble MeTaJslJ/ibl U UX DKBUBAJIEHT

Buabl aKkTuBOB

«[lparoueHHble MeTasnbl;
*TpeboBaHNs K KpeaUTHOW OpraHmMsauuMu BbIMIATUTb AEHEXHbIN
3KBMBAJIEHT ApParoLUeHHbIX MeTasn0B.

Kpntepun «AlnAa pparoueHHbIX MeTaJUIOB - JaTa nepexoga Mpasa
NMpU3HaHNA CO6CTBEHHOCTU, NOATBEPXKAEHHAs aKTOM Nnpuema-nepenayu;
-Ana Tpe6oBaHMA K KpeAUWTHOW oOpraHusauuMuM BbIMJIATUTDb
AEHEeXXHbIA >KBUBAJIEHT pAparoueHHbIX MeTaJ/IoB - JaTa
nepexoga npaB COBCTBEHHOCTM COrMNacHO BbLIMMCKE CO CYeTa
KpeaUTHOMW opraHusauMu O 3a4UC/ieHUUM Ha MeTan/IMyecKkun cuet
AparoueHHbIX MeTas 0B Ha OCHOBaHUW Aorosopa.
Kpntepun «AnAa pparoueHHbIX MeTaJUIOB - JaTa nepexoga Mpasa
npekpaweHns CO6CTBEHHOCTU, NOATBEPXKAEHHAs aKTOM Nnpuema-nepenaym;
NMpU3HaHNA -Ana Tpe6oBaHMA K KpeAUWTHOW oOpraHusauuum BbIMJIATUTDb
AEHEeXXHbIA SKBMBaJIEHT AparoueHHbIX MeTaJ/IJIoB:
- JaTa CnmcaHus C MeTayIM4ecKoro cyeta AparoueHHbIX MeTassioB
B COOTBETCTBUM C YCNOBUSMWU AOrOBOPA;
- pata peweHus bBbaHka Poccun 06 oT3biBe nuueHsum bHaHka
(oeHexHble cpeacTBa MepexogaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);
- jaTa NUKBMAAUUKM KpeaAWTHOM opraHm3auum, B KOTOPOM OTKPbIT
MeTa/JINYecKnin  c4yeT, WHGOpMauus O KOTOpPOM pacKkpbiTa B
odununanbHOM AOCTYNHOM UCTOYHUKE.
CnpaseasnBasi | [paroueHHble MeTanflbl U WX 3KBMBANEHT OTpaXkatTCd Ha paTy
CTOMMOCTb onpegeneHns CHYA no ueHam baHka Poccmn PO, KoTopble
COOTBETCTBYIOT CrpaBeasiMBoi CTOMMOCTH.
Adarta 1 | CnpaBeanmeas CTOMMOCTb AparoueHHbIX MeTansioB U UX 3KBUBANEHT
cobbiTHA, npu3sHaeTcs paBHoi 0 (Honb):
MPpUBOASALYEro K | *B Cly4yae OT3biBa JIMLEH3UX, B OTHOLWEHNN KPEeaUTHOM opraHusauum -
obecyeHeHUIo C AaTbl OT3bIiBa JINLLEH3UMN.

*B CNyyae cob6biTUSA, NPUBOASILLENO K MPU3HAHWUIO [paroLeHHOro
MeTansa HEenpuroaHbiM ANA  AaNbHEWLIEro WCMNONb30BaHUA Mo
LeneBoMy Ha3Ha4yeHWlo, - C JaTbl MONyyYeHus oduumanbHOro
OOKYMeHTa 0 TakoM dakTe.
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MpunoxxeHune 12

Ae6butopckasa 3af0/1KEHHOCTb

no npouyeHTHOMYy (KYNnOHHOMY) goxoay,
YaCTUYHOMY/NOJIHOMY NOralleHUro
3MUTEHTOM OCHOBHOIO AoJira

no AOJIFOBbIM LLeHHbIM 6yMaram

Buabl akTMBOB | - [1e61TOpPCKas 3a[10/1XEHHOCTb MO MPOLEHTHOMY (KYNMOHHOMY) Aoxoay
Mo A0NrOBbIM LiEeHHbIM ByMaram;

«[lebnTopcKas 3aA40/HKEHHOCTb MO YaCTUUHOMY/MOTHOMY MOralleHu o
3MWUTEHTOM OCHOBHOIO A0/1ra Mo A0JIFOBbIM LieHHbIM 6yMaram.

Kpntepun -Ana  pebuTopckON  3aA0J/IHKEHHOCTHU no NPOLEHTHOMY

npyu3HaHns (kynoHHOMY) poxoay nNo AONroBbiM LeHHbIM 6ymaram - gata
nepexoa npaB COH6CTBEHHOCTM Ha obauraumto;

«Ana 0e6bUTOpPCKON 3af0J/IKEHHOCTU MO 4YaCTUYHOMY/MOJZIHOMY
noraweHU 3MUTEHTOM OCHOBHOro pAoJira Mno AOJIFOBbIM
UeHHbIM 6ymMaraMm - gaTta 4aCTM4YHOro MAM MOJSTHOrO MoralleHus
HOMMHasa Ha OCHOBAHMK peLleHns O BbiMyCKe.

Kputepun [lata wucnonHeHus 0653aTeNbCTB  3MUTEHTOM, MOATBEPXKAEHHOMN
npexkpaweHus 6aHKOBCKON BBIMUCKOM C pacyeTHOro c4yeta ynpasnsioowen
npu3HaHns komnaHum A.Y. MNO® nnu otuetom 6pokepa MNOD;

«[/laTa NUKBMAAUMW 3SMUTEHTA, COrlacHO Bbinucke u3 EMPKOJT (nnm
BbIMUCKM M3  COOTBETCTBYHOLWLEro  YMNOJIHOMOYEHHOro  opraHa
MHOCTPAHHOro rocyaapcrea).

CnpaBegnuBass | OueHka CcnpaBeasiMBON CTOMMOCTM [REe6UTOPCKOW 3a[0J/HKEHHOCTU
CTOMMOCTb no npoueHTHOMY (KYNMOHHOMY) Aoxoay MO AOJ/IrOBbIM LEHHbIM
6ymaram onpepensieTca B cnegylowem nopsiake:

a)B pa3Mepe, onpefesieHHOM B COOTBETCTBMW C YC/IOBMSIMU BbIMyCKa
Ha paTy onpepenenns CHA, 1 nCxoas U3 KomM4vecTBa LeHHbIX bymar
Ha paty onpeneneHus CHA - ¢ aaTbl NepBOHa4YasbHOro NpU3HaAHUSA
WM C paTbl Havajsla COOTBETCTBYKOLLEro KYyMOHHOrO nepuoga Ao
AaTbl  peanu3aumm LUeHHOW 6ymMarm waM HacTynjeHus Cpoka
NCNOJTHEHUS OMUTEHTOM obsi3aTenbCTBa, npeaycMOTPEHHOM
yCNOBMSIMU BbiMyCKa LeHHOM bymaru;

b)B pa3smepe, onpeaeneHHOM Ha AaTy HACTYMJIEHUS CpOKa UCMOJSTHEHUS
cooTBeTCTBYlOWero obssartenbctBa (4aTy WCTEYEHUS KYMOHHOrO
nepuvoga) B COOTBETCTBUM C YCIOBUSIMU BbIMyCKa LeHHoM Bymaru, u
ncxoas w3 KonmMyecTtBa LUeHHbIX 6ymar Ha AaTy HacTynsieHus
YKa3aHHOro cpoka - C yKa3aHHOM paTbl A0 HacTynjaeHus Hanbonee
paHHelr 13 gaT:

*(PaKTNYECKOro UCMOJSIHEHUS SMUTEHTOM 0693aTeNbCTBa;

enctedeHmss 10 (JecsATb) AHEBHOro0 cCpoka C AaTbl HacTymnJeHus
Cpoka wucnosiHeHnsa ob6s3aTenbCTBa POCCUNCKUM 3MUTeHTOM, 30
(TpuauaTe) AHEBHOrO Cpoka C AaTtbl HacTynjaeHus Ccpoka
ncnosiHeHms ob6sa3aTenbCTBA MHOCTPAHHBIM AMUTEHTOM;

conyb/MKOBaHMS B COOTBETCTBMM C deaepasibHbiIMM 3aKOHaAMU U
WHbIMW  HOPMaTWMBHbLIMW  MPaBOBbIMW  akTamMm  Poccumnckomn
defepaunm CBeAEHMI O MPOCPOYKE WCMOSHEHUS 3SMUTEHTOM
o6s3aTesibCTBa N0 BbiNJlaTe YKa3aHHOro A40Xo4a.

42



c) 0 (Honb) — c Hanbonee paHHel M3 aaT, ykasaHHoW B nn.b.

OueHka crnpaBeasMBOli CTOMMOCTM AEe6GUTOPCKOM 3aA0JIHKEHHOCTHU

no 4YacTUYHOMY/MOJIHOMY MNOraweHWK SMUTEHTOM OCHOBHOIO

AONra rno AONroBblM LEHHLIM GyMaram onpeaensietcs B cleaylouem

nopsigke:

a)B pa3Mepe, onpeaeneHHOM Ha AaTy HaCTyMnJ/IeHUS CPOKa UCMOJIHEHUS
COOTBETCTBYlOWEro o6s13aTenbCTBa B COOTBETCTBMM C YC/IOBUSIMU
BblMyCKa LIEHHOM ByMaru, n mcxoas M3 KOJMYecTBa LEHHbIX 6ymar
Ha AaTy HacTynJIeHWsl yKasaHHOro cpoka - C yKasaHHOM AaTbl 40
HacTynieHus Hanbonee paHHel U3 aat:

*(HaKTNUYECKOro UCMOSIHEHUS SMUTEHTOM 0653aTeNbCTBaA;

enucteyeHns 10 (JdecaTb) AHEBHOro CpoKa C AaTbl HacCTynjaeHus
Cpoka ucnosiHeHUs1 obsizaTenbCTBa POCCUIACKMM 3MUTEHTOM, 30
OHEBHOro cCpoka C JaTbl HACTyMnJeHUss CpoKa WCNOJIHEHUS
o06s13aTenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

*0onybnMKoBaHMs B COOTBETCTBMM C depepanbHbIMXU 3aKoHaMU W
MHbIMM  HOpPMaTUBHbIMM  MNpPaBOBbIMWM  akTamMn  Poccuickoi
denepaunn CBeAEHWN O MPOCPOYKE WCMOSHEHUS 3MUTEHTOM
AaHHOro o6s3aTenbCTBa;

b)0 (Honb) - c Hanbonee paHHen U3 gaTt, YKa3aHHOW B nn.a.

CnpaBeanueasi  CTOMMOCTb  AeBUTOPCKOM  3a40/HKEHHOCTU no
NpPOLEHTHOMY (KYNOHHOMY) A0X0A4Y, YaCTUYHOMY/MOMHOMY MOralleHuto
SMUTEHTOM OCHOBHOIrO fJosira Mo AOJIFOBbIM  LEHHbIM  bHyMmaram
npusHaeTtcs pasHon O (Honb), B cnydae BO36yxaeHus npouenypbl
6aHKkpoTCcTBa - C Aatbl onyb6nnkoBaHMsA oduUULMANBHOrO CoobLEeHUs O
BO3OYXAEHMN B OTHOWEHUU 3MUTeHTa (Nnua, 06583aHHOro MO LEHHOMN
6ymare) npoueaypbl 6aHKpoTCTBa.
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MpunoxxeHue 13

Ae6butopckasn 3a0J1XKEeHHOCTb
NnpouyeHTHOMY paoxopay no

no
A€HEeXHbIM

cpeacTtBaM Ha cHeTax

Bugbl aktnuBoB

OebuTtopckas 3a40/DKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
CpeAcTBaM Ha cuyeTax ynpasnstowen komnavum .Y. MNO

Kpurepun OaTa Hayvana obs3aTenbcTBa cornacHo yCNoBUAM
fnpyu3HaHns AorosBopa/cornaweHms o MpPOUEHTHOM  JA0OX04e MO  AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnswoowen komnadum 4.Y. MNO
Kputepun «[aTta OKOHYaHus obszatenncrBa cornacHo yCNnoBusAM
npekpaweHns Jorosopa/corfnaweHms o [MPOUEHTHOM Aoxode MO  AEHEXHbIM
npu3HaHns CpeAcTBaM Ha cyeTax ynpasnstwowen komnaHum .Y. NMNO;
«[lata nepeycTtynku npasa TpeboBaHMA O BbiNJaTe BkAajga W
HaUYMCNEHHbIX MPOLEHTOB Ha OCHOBaHWW AOrOBOPA;
[lata peweHna bBaHka Poccum 06 oOT3bIBE AMUEH3MKM  HaHKa,
(OoeHexHble cpeacTBa MepexogaT B CTaTyC npoyen Aebutopckon
3a[0/HKEHHOCTH);
«[lata nukBmpgaumm 6aHka cornacHo wHdoOpMauMKn, packpbiTOA B
odmumnmanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkemngaumm 6aHka).
CnpaseasinBass | CnipaBeanvsas CTOMMOCTb  Aebutopckomn 3a40/HKEHHOCTHU no
CTOMMOCTb MPOLUEHTHOMY AoXo4y MO  [AEHeXHbIM cpeacTBaM Ha  cyeTax
ynpasnswowen komnanHum A.Y. MNO onpegensdeTtca B CyMMe
Ha4YUC/IeHHbIX COrfacHoO YCIOBWUAM AorosBopa/corfnaweHns npoueHToB
Ha CYMMy HECHWXXaeMoro ocraTtka - B C/llyyae, ecAu YcCnoBus
HaynceHMs MNPOLEHTOB MO3BOJMIAT paccyuMTaTb MX pa3Mep Ha gaty
onpegenennsa CHA.
Adarta n | CnpaBeanMeass  CTOMMOCTb  AebUTOPCKOM 3340/ 1KEHHOCTU no
cobbITHS, NPOLUEHTHOMY Aoxo4y NO  [AEHeXHbIM CpeacTBaM Ha  cyeTax
npuBogswpue K ynpasnsawowen komnanmm A.Y. MNO npusHaetca pasHon 0 (Honb), B
obecyeHeHUIo c/lyyae OT3blBa JIMLEH3UN Y KPeAUTHOW OopraHusaumu - ¢ AaTbl OT3biBa

NNUEH3NN.
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Mpuno>xenue 14

Ae6butopckasa 3af0/1KEHHOCTb
no BbinJiate AMBUAEHAOB NO
aKumaMm

Buabl aKkTuBOB

Nebutopckas 3a40/MKEHHOCTb MO BbiNaaTe AMBUAEHAOB MO aKUMAM

Kpurepun
npyu3sHaHns

eJaTa npusHaHua [ebUTOpCKOM  3a40/IKEHHOCTU
OVNBUAEHAO0B NO aKUMSAM B OTHOLUEHUW:
- aKUMWA POCCUWCKUX ISMUTEHTOB SBASETCA B COOTBETCTBUM C
nudopmaumen HKO AO HPL wnu oduumanbHbIX CAakTOB SMUTEHTA
LeHHbIX 6ymar - gata dumkcauum peectpa akUuMOHEpPOB A4S BbiNaaThl
ONBUAEHAOB;
- aKUWMIA MHOCTPAHHbLIX SMUTEHTOB SBNSETCA B COOTBETCTBUM C
nudbopmaumen HKO AO HPO v WHPOPMAUMOHHOM CUCTEMOM
"Bnymbepr"(Bloomberg) paTa, Ha KOTOpYyK onpeaenstoTcs auua,
nMeloLMe NpaBo Ha NosydyeHMe AMBUAEHAOB;
- B OTCyTCTBUM WHPopmaumu, m3 HKO AO HPA, odunumanbHbIX
CaMTOB 3MUTEHTa UEeHHbIX 6ymar, WHPOPMAUMOHHOM CUCTEMOM
"Bnymbepr"(Bloomberg) - gata 3a4yncieHUs AEHEeXHbIX CpeacTs
Ha pacyeTHbI CYeT, OTKPbITbIM yrpasasatowen komnanmum 4.Y. MNO.

«[lpn OTCYTCTBUM MHDOPMaAUMM U3 BbllWe YKa3aHHbIX WUCTOYHWUKOB (B
TOM 4ucne pasMepa NpUYUTAIOLMXCS BbIMaT) - AaTa 3auvunciieHus
OEHEXHbIX CpeACTB Ha pacyeTHbI CYeT YynpaBastowen KoMnaHuu
A.Y. MO (B ToM uncne Ha cyet 6pokepa MND).

no BbiMJiaTte

Kpurepun
npekpaweHns
npyu3HaHns

«[laTa WNCNOSIHEHUSA 06a3aTeNbCTB  3MUTEHTOM,
6aHKOBCKOM  BbIMMCKOW C pacyeTHOro cuyeta
komnaHum A.Y. MN® wnnmn otyetom 6pokepa NMUO;

«[laTa NUKBMAAUWW 3SMUTEHTA, COrlacHO Bbinucke u3 EMPKOJT (nnm
BbIMUCKM M3  COOTBETCTBYHOLLEro  YMOSIHOMOYEHHOro  OpraHa
WHOCTPaHHOro rocyaapcrea).

NMOATBEPXAEHHOM
ynpasnstoLen

CnpaBepginBasi
CTOMMOCTb

OueHka crnpaBeanBoOM CTOMMOCTM AebUTOPCKOMN 3a40/HKEHHOCTM MO

BbiNJaTe AMBMAEHAOB MO aKUMSAM onpeaensercd Ucxons us:

*KOJINYECTBA aKkuWi BbIMyCKa, YUYTEHHbIX Ha cyeTe aeno MN® Ha paTty,
Ha KOTOpYI OMNpeaenstoTcs nuua, MMmelwme NpaBO Ha Mojy4deHue
AOVIBNOEHO0B U

+06bABNEHHOrO pasMepa AMBUAEHAA, MPUXOAALLErocs Ha OAHY akuuio
COOTBETCTBYKOLIEN KaTeropumn (Tvna).

Hdara 7]
cobbiTHSA,
npuBogswne K
obecLyeHeHnro

CnpaBepnnBas CTOMMOCTb AeBUTOPCKOM 3a[0/DKEHHOCTM MO BbinjaaTe

ONBUAEHAO0B NO akumsaM npusHaeTcs pasHon 0 (Honb):

*B C/ly4yae eCc/iv AeHeXHble CpeACcTBa He MOCTYMNMWAM Ha CYET, OTKPbITbIN
ynpasnswowen komnanmu A.Y. NMUO® - ¢ gatel cnepywowen 3a 30
(TpnauaTb) KaneHAapHbIM AHEM C AaTbl, HA KOTOPYIO onpeaenstorcs
nmua, MMeroLmne Npaso Ha noayvyeHne AMBMAEHA0B;

*B Ccnyyae BO36yXAeHUM B OTHOWEHMWM 3MuTeHTa (Anua, ob6si3aHHOro
no ueHHo 6ymare) npoueaypbl 6aHkpoTcTBAa - C  AaThl
onybnukoeaHusa oduumanbHoro coobuieHmns o Bo36yXaeHUn B
OTHOLLUEHWNWN 3MUTEHTA Npoueaypbl 6aHKPOTCTBA.
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Mpuno>xeHune 15

Ae6butopckana 3af0/1KEHHOCTb No
aoxoaam naes NMAN®D, nan KOTOPbIX
BXOAAT B cocTtaB umyulecrtsa NNo®

Buabl aKkTuBOB

Nebutopckas 3a40MKEHHOCTb Mo AoxoaaM naes MN®, nan KOTopbIX
BXOASAT B cocTaB umyulecrtsa NNoO

Kputepun
NMpU3HaHNA

«[laToM nMpu3HaHWsA Joxoda Mo nasMm, SABNSETCA AaTa BO3HUKHOBEHMUS
obazaTenbCcTBa NO BbINJATE A0X04A, yKasaHHas B cooblieHun o
BblMNflaTe Ao0Xo4a MO WMHBECTULUMOHHbLIM MasiM, KOTOPOW BXOAAT B
coctas umyuwectsa MNMNO®, B cooTeeTcTBUM C MHDOopMaumen HKO AO
HPO wan oduumanbHbiM  canToM  (oduuManbHbIM  MMCbMOM)
ynpasnsooLwen KOMNaHuu;

«Mpn oTcyTCcTBMM MHMDOPMAUMK M3 Bbllle yKa3aHHbIX MCTOYHMKOB (B
TOM 4ucne pasMepa NpUYUTAIOLMXCS BbIMaT) - AaTa 3auvuncrieHus
OEHEXHbIX CpeACTB Ha pacyeTHbIW CYeT YynpaBastowen KoMnaHuu
A.Y. MNO / Ha cyeT 6pokepa MNO.

Kpnrepun
npeKkpaweHums
npu3HaHns

«[lata MCNoOAHEeHUs 0653aTenbCTB  ynpasnsgowen KoMMaHuen,
noaATBEPXAEHHOW 6aHKOBCKOM BbIMMCKOM C pacyeTHOro cueTta
ynpasnswowen komnaumum .Y. NMN® /otyetom 6pokepa NMNO;

«[laTa NukBMAAUMKW ynNpasAstowen KOMNaHWM, COracHO BbIMUCKE U3
EMPKOJT (nn BBINMMCKUM W3 COOTBETCTBYHOLWEro YMOJHOMOYEHHOro
OopraHa MHOCTpPaHHOro rocyaapcTea).

CnpaBegnnBas
CTOMMOCTb

OueHka crnpaBeannBon CTOMMOCTM AebUTOPCKOWN 3a40/HKEHHOCTM MO

aoxonam naes MNMN®, nam KOTopbIX BXOAAT B cOCTaB nMmyllectsa NMNO

onpeaenseTcs ucxoasa us:

ekonn4yectea naes MN®, namM KOTOpbIX BXOASAT B COCTaB WUMyLLeCTBa
MN®, yuteHHbIX Ha cyeTe geno NMN® Ha gaTy onpegeneHunsa CHYA;

+06BbABNEHHOrO pa3Mepa Aoxoda MO  MHBECTUUMOHHOMY  nato,
yKa3aHHOro B coobleHnn o BbinsaTte A0X0Aa MO MHBECTULMOHHBIM
nasiM, KoTopble BXOAAT B cocTaB umyuwecrea MNN®, B COOTBETCTBUMK C
nHpopmaumen HKO AO HPO wan  oduumanbHbIM  CalToOM
(opmumnanbHbIM NMCbMOM) YNpaBASOWEN KOMAAHUN.

Hdara 7]
cobbiTHA,
npmBogswne K
obecyeHeHNO

CnpaBseanuneas CTOMMOCTb AebUTOPCKOW 3a[0/HKEHHOCTM MO AoXoAaM
naes [MN®, nauM KOTOpbIX BXOAAT B cocCTaB wuMmywecrtsa [MNO
npusHaeTcs pasHoi 0 (Honb):

*€C/IN  JEHeXHble cpeacTBa He NoCTynuan Ha c4vyeT, OTKPbITbIN
ynpasnswowen komnavum A.Y. MUO, B cnydae ecnm cBeaeHus o
pekBu3uTax 6GaAHKOBCKOrO cyeTa And nepedyncneHuvs  [oxoaa
yKasaHbl BepHO - C gaTtbl cneaytowen 3a 20 (AsaauaTtb) paboumm
AHEM MO OKOHYaHWI Cpoka BbiMaaT Aoxoda MO MHBECTULWOHHLIM
nasiM.
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MpunoxxeHune 16

AeHe)XHble cpeAacTBa,
Haxoasuwmecs y npodeccMoHasibHbIX YYaCTHUKOB
pPblIHKA LleHHbIX 6ymMmar

[eHexHble cpeacTBa, Haxoaswmecs y npodeccnoHasnbHbIX Yy4aCTHUKOB
pblHKa LeHHbIX bymar (ganee — 6pokep)

[aTta 3a4ncneHnss AeHeXHbIX CpeACTB Ha cneuunasnbHbiii 6pokepcKkuia
CUeT Ha OCHOBaHWW oT4yeTa 6pokepa

«[laTa wucnosHeHuUss 6pokepoM 06s3aTeNbCTB MO MNEPEUYUCSIEHNLD
AEHEeXHbIX CpeACTB C cneumanbHOro 6pokepcKoro cyeTa;

«[laTa peweHns baHka Poccum 06 oT3bIBE nnueH3MM y 6pokepa
(BeHexHble cpeacTBa MepexoasaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);

«[ata nukeBmaaumm 6pokepa cornacHo WHdgoOpMauuu, packpbiTOA B
odununanbHOM AOCTYNMHOM UCTOYHMKE (B TOM ducne 3anucm B EMPION
0 nukBugaumm 6pokepa).

CnpaBeanvnBass CTOMMOCTb [EHEXHbIX CpPeACTB, HaxoAawmxca y
6pokepa onpeaenseTca B CyMMe ocTaTKa Ha crneumanbHOM 6poKepCcKoM
cyerte.

CnpaBegnmBass CTOMMOCTb JEHEXHbIX CpeacTB, HaxXOoAsIWMXCS Y
6pokepa npusHaeTtcs pasHon 0 (Honb), B ciyyae OT3biBa SINLEH3UN, B
OoTHOWweHnn OHpokepa - C pAatbl onybnMkoBaHua odUUMANBHOIO
coobuieHns o Takom dakTe.
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Mpuno>xeHune 17

3aA0J/1DKeHHOCTb Mo cAesikam

C LUeHHbIMM 6yMaramm, 3ak/1IlOMEeHHbIM Ha ycnoBuax T+

(npu HecoBnageHuu aartbl nocraBku LU, onpeaeneHHo ycnoBMsiMM AOroBopa C AaToM
3aKJ/IloueHUs aorosopa no nokynke/npopaxe LB)

Buabi 3a40/HKEHHOCTb MO cAefnkaMm C UeHHbIMM bymaramm, 3ak/touYeHHbIM Ha
akTmBoB/06s3 | ycnosuax T+

aresibCTB

Kpurepun [aTa 3aknoueHns gorosopa no npuobpeTteHuto (peannsaumm) LEHHbIX
npyu3HaHns bymar.

Kpnrepnn Jata nepexoga npaB  COBCTBEHHOCTM  Ha  LeHHble  bHymarm
MpeKpawjeHuss | NoATBepPXXAeHHas BbIMUCKOM MO CYETY Aeno.

NMprU3HaHNs

CnpaBepgsmBa | CnpaseanvBasi CTOMMOCTb 3a40/DKEHHOCTb MO cAenkaM C  LeHHbIMU

S CTOMMOCTb

bymaramm, 3ak/lO4YeHHbIM Ha ycnoBuax T+ onpegensieTcs B pasMepe
pasHuubl  Mexay CrpaBeaiMBOM CTOMMOCTbIO LEHHOM 6ymMmarm,
ABNAIOLWENCA NPpeaMEeTOM CAEeNKM U CYMMOM cAenku B BankoTe CAesNKW,
npMBeAeHHOM K py6to Mo TeKylweMy Kypcy BanioTbl.

B cnyyae NonoXmTenbHOW pa3Huubl, CAesiKa Npu3HaeTcs B COCTaBe
aKTMBOB (paebuTtopckass 3aA0/KEHHOCTb) Yy MoKynaTtens/ B coOcCTaBe
obazatenbcts  (KpeamTopckas 3a0/DKEHHOCTb) y npoaasua,
oTpuuaTenbHOM pa3Huubl - B coctaBe o06s3aTenbCctB (KpeauTopcKkas
3a[l0JI)KEHHOCTb) Yy MNOKynaTens/B cocTaBe aKTMBOB (Aebutopckas
3a0JKEHHOCTb) Y NpoaasLa.

He npumeHsiloTCA K [AOroBopaM, 3ak/l4yaeMblM Ha YCI0BUAX
MoCTaBKM MNpPOTUB MaTexa COo CTaHAapTHbIMW YCOBUSIMWU pPACYETOB,
NMPUMEHSEMbIMM  OpraHuMsaTopaMM TOProBAW C YCIOBUAMM MNOCTaBKM
(nnatexa) B TeyeHue He 6onee 3 (Tpu) paboumx aHen (T+3) oT pathl
3aK/IloYeHuns, BC/IeACTBME  HE3HAYMTEeNbHOCTU N3MEeHEeHUs
CnpaBeanMBON LEeHbl Ha Mepuos MexXAy AaTol 3aKJl4YeHus u aaton
NCNONIHEHWUS Takmx cgenok. [pu 3ToM noa pabounmu OHAMMU
noapasyMeBalTCcs, B TOM uucne pabounme  gHWU, YCTaAHOBNEHHbIE
WHOCTpaHHbIMK 6upXXeBbIMM MNnowaakamu. MNpyM HannumMum  OCHOBAHWM,
ynpasnsoowas KOMMaHWS BrpaBe W3MEHWTb YKas3aHHbI MNoaxond W
NpUMeEHSTb NOAXOA, W3MOXEHHbIA Bbllle KO BCEM CcAefikaM Ha
OCHOBaHWUN MOTUBMPOBAHHOIO CYXAEHUS.

Cnpasegnusas CTOUMOCTb nebutopcko 3a40/IKEHHOCTb,
BO3HMKLIEN B pe3ysibTaTe COBEpLUEHUS CAESIOK C LeHHbIMM HGymaramm,
3aKJIlO4YEHHbIM Ha yCnoBusAX T+, C AaTbl HAaCTyMJIeHNsl CpoKa ee MoOJIHOro
noraweHusi, YCTaHOBJIEHHOrO YC/IOBUAMM CAESIKW, onpejensercsa B
COOTBETCTBMM C METOAOM KOPPEKTUPOBKM CNpaBeasMBON CTOMMOCTU MpwU
BO3HMKHOBEHUM CObbITMS, Beaywero Kk obecueHeHuto (MpuaoxeHue 6).

Hdara 7]
cob6bITHsA,
npunseoasiwme
K
obecLyeHeHnro

Mpocpoyka UCNosHEHUSA 0693aTeNbCTB NO CAeSKe.
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MpunoxxeHune 18

3aA0/1KEeHHOCTb No caesikaMm

C BaJIKOTOMN, 3aKJ/IOYEHHbIM Ha ycnoBusax T+

(an HecoBnaaeHUU AaTbl NOCTaBKU BaNikoThbl, onpeneneHHoﬁ ycnousMum goropopa c
AaTOﬁ 3aK/1ilo4eHua aqoroeopa no noxynxe/nponame BaJ‘IIOTbI)

1:177:159] 3a40/1KEHHOCTb MO CAesikaM C BasloTOM, 3aK/I0YEHHbIM Ha YC10BUSAX T+
aKTuBoB/0653

aresibCTB

Kpntepun [aTa 3akn4yeHns gorosopa no nokynke/npogaxe BantoThl.
npyu3HaHns

Kpnrtepumn JaTta nepexona npaB cO6CTBEHHOCTM Ha BanOTy Ha OCHOBAHWUM BbIMUCKU
npexkpawjeHms | co cyeTa OTKpbITOro Ha YNpaBAgoLLyo KOMMaHWI0 4.y.
npyu3HaHns MN®/6pokepckoro oT4yeTa.

CnpaBegnnBa | Cnpaseanmeasl CTOMMOCTb 3a40/DKEHHOCTM MO cAenkaMm C BaaloToMn,

S CTOMMOCTb 3aKJIlOYEHHbIM Ha ycnoBudax T+ onpegenserca B pa3Mepe pasHuubl

Mexay CTOMMOCTbIO BanloTbl B pybnsx, 3admMkcMpoBaHHOMW B AOroBope
Ha JaTy WCMNOJIHEHUS CAEeNKM U TeKyLllen crnpaBeasiMBoOn CTOMMOCTbIO
BaNlOTbl B pybnsx.

B cnyyae nonoXmTenbHOM pasHuubl, CAefKa Npu3HaeTcs B COCTaBe
akTneoB (Aebutopckas 3a40/MKEHHOCTb) Y nokynaTtens/ B cocTaBse
obgsaTenbCcTB  (KpeauTopckas 3a40/DKEHHOCTb) y npoaasua,
oTpuuaTenbHOW pasHuubl - B cocTaBe obsasatenbcts (Kpeautopckas
3a[0/KEHHOCTb) Yy noKynaTens/B cocTtaBe akTuBoB (Aebutopckas
3a40/DKEHHOCTb) Y npoAasua.

He

NPUMEHATCA K cAenkaM MNOKYNKW/NpoaaXxu BanTbl C
YyCNOBUSIMM NOCTaBKKM (NnaTtexa) B TeyeHue He 6onee 3 pabounx pgHen
(T+3) ot paTbl 3aK/lo4YeHus, BC/IeACTBME HEe3HauUTeNbHOCTHU

U3MEHEHUS CrpaBeanBONM LieHbl Ha NMepuvoa Mexay AaToM 3aK/ueHus
W [aTol MCNOMHEHUs Takux caenok. Mpu 3toM noa pabounmm  agHSAMU
nogpasyMeBaloTcs, B TOM u4ucne  paboume  OHW, YCTaHOB/IEHHble
WHOCTpaHHbIMKU 6upXXeBbIMM MNnowaakamu. MNpyM HannumMnm  OCHOBAHWM,
ynpasnsoowas KOMNaHWsA BNpaBe MW3MEHWUTb YKa3aHHbIA MoAX04 W
NpUMEHSTb NOAXOA, W3MOXEHHbIA Bbllle KO BCEM cAefikaM Ha
OCHOBaHWUM MOTUBMPOBAHHOIO CYXAEHMUS.

Cnpasegnusas CTOUMOCTb nebutopcko 3a40/IKEHHOCTb,
BO3HMKLUE B  pe3ynbTaTe COBEpLIEHUs CAeloK C  BasloTow,
3aKJIIOYEHHbIM Ha yCcnoBuaX T+, C AaTbl HAaCTYNAEHMS CpOKa ee MoJIHOro
noraweHus, yCTaHOBJIEHHOrO YCNOBMSIMM [0rOBOpa, onpegensieTcs B
COOTBETCTBMWN C METOAOM KOPPEKTUPOBKM CNpaBeasIMBON CTOMMOCTU Mpu
BO3HMKHOBEHUN CObbITUSA, BeayLlero K obecueHeHuto (MpunoxerHue 6).

Hdara 7]
cob6bITHsA,
npumBeogswmne
K
obecLeHeHno

Mpocpouka nucnosHeHns obs3aTenbCTB Mo caenke.
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MpunoxxeHue 19

Mpouana pebutopckas 3aAo0/XKEHHOCTb

Bupagbl aktuBoB | [1ebuTOpCKas 3a40/HKEHHOCTb, BO3HMKLIAS B pe3ysibTaTe COBEpLUEHUS
caenok ¢ wumywectsoMm [U®, no KOTOpbIM Hactynuia Hawnbonee
paHHAS AaTa pacyeTos;

*ABaHCbl, BblAaHHblE 3a cyeT nMmywecrtea NNO;

«[lebntopckas 3a40/HKEHHOCTb ynpasstowen komnaHum nepes NMNO;

*[ebutopckas  3a40/KEHHOCTb, BO3HMKLWAA NO  AOoroBopaMm C
ayANTOPCKOM OpraHm3aumein, OUEeHLMKOM, CcrneuManm3mpoBaHHbIM
Jeno3sntapuveM, permcTtpaTtopoMm, ykasaHHbIMKM B npasuniax 4Y MUo;

*[ebutopckas 3a40/HKEHHOCTb NO HasnoraMm, cbopam, nowsMHam B
6t0aXeTbl BCEX YPOBHEN;

*[lebutopckas 3aA40/DKEHHOCTb MO BO3MELEHWUKD CYMMbl HasoroB U3

broaxeta PO.
Kpnrepnmn -Ans Ae6bUTOPCKON 3af0J/HDKEHHOCTU NO BO3MELWEeHUI CyMMbl
npu3HaHus Hanoros m3 6ropmpkera P® - pgata npuHatma HOC no pabotam wm
ycinyram K BblYeTY;
«AlnAa ocTanbHbIX BUAOB AaKTUBOB - JaTa Mepejaynm axKTUMBOB

(AeHeXHbIX CpeacTB) Auuy, B OTHOWEHWM KOTOPOro BO3HWKAET
nebutopckasi 3a40/HKEHHOCTb.

Kputepun -Ana A[e6bUTOPCKON 3a[0J/KEHHOCTU MO BO3MELLEeHUI0 CYMMbI
npexkpaweHus Hanoros m3 6rompkera P® - pata mcnonHeHus obssaTtenbcrea
npu3HaHns nepes NMU® cornacHo HanorosoMy koaekcy PO®;

«[lna ocTasibHbIX BUAOB aKTUBOB!
- [lata ncnonHeHus obasaTtenbcts nepeq NN®, cornacHo A0OroBopy;
- [lata nukBMaaumMm 3aeMuinkKa, cornacHo sbinucke m3 EMPKOJI.

CnpaBsegnnBa | CnpaBeanveBass CTOMMOCTb npo4dern AebuTopckor  3a40JIKEHHOCTU
S CTOMMOCTb onpepenseTcs:
*B CYMMe OCTaTKa 3aJ0/IXEHHOCTU Ha aaTty onpeaeneHus CHA:

- €C/In 4OroBOPOM MpPeAyCMOTPEHO MOJIHOEe nMoralieHue
3a40/KEHHOCTM B TeYeHMe OA4HOro roga C MOMeHTa ee NMpu3HaHus
[0 HACTynJIeHUs CpoKa noraweHus;

- €C/In 4OrOoBOPOM MpeAyCMOTPEHO MOJIHOEe noralieHue
3a40/DKEHHOCTM B TeyeHune 6osiee yeM 04HOro roga C MOMeHTa ee
NPpU3HaHUA, U 408 TaKON 3a40/DKEHHOCTU Ha AaTy ee Npu3HaHus
OTHOCUTENIbHO CTOMMOCTM aKTMBOB (0bLas oueHoYHas CTOMMOCTb
aKTMBOB, BKJ/OYas AebUTOPCKYH 3a40/1)KEHHOCTb) COCTaB/IAET He
6onee 5 (MaATb) %, cnpaBeanmMsas CTOMMOCTb TakKoh AeBUTOPCKOM
3a40/DKEHHOCTU 40 HACTynneHns cpoka norawenus (aons
3a40/HKEHHOCTM pacCYUTbIBAETCS OTAE/IbHO MO KaXAOoMy AOr0BOpY,
3aKJ/II0YEHHOMY C 0AHUM AebuTopoM);

- 4719 aBaHCOB, BblAAHHbIX 3a cyeT umyllecrsa NMNO;

- Ans 4ebUTopCcKOM 3aA0/HKEHHOCTM NO HanoraMm, cbopam, NOWJIMHAM
B 6104)KeTbl BCEX YPOBHEMN;

- ANna AebuUTOpCKOMN 3a40/HKEHHOCTU ynpaBasiowWwen KoMNaHum nepeg
MAN®, He3aBNUCKMMO OT OCHOBaAHWI €e NpU3HaHUS;

- Ans AebuTopCKOM 3aA0/HKEHHOCTM, BO3HUKLLEN MO AOroBopaM C
ayANTOPCKOM OpraHusaumen, oueHLWNKOM, cneumanm3mpoBaHHbIM
Jeno3nTtapueM, perucTtpaTtopoMm, YyKasaHHbIiMK B npasunax 4y NMNo;

- NS AebuTopCcKoM 3a40/KEHHOCTM MO BO3MELLEHUID CYMMbl HaNOroB
n3 6rogxeta PO.

*B CYMMe, onpejeneHHOW C WCNoJb30BaHMEM MeToda MpuUBEAEHHOWM
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CTOMMOCTM 6yAylMX AeHeXHbIX NoTokoB (MpuioxeHne 5) B MHBIX
cnyyasix C MOMEHTa MNpPU3HAHUSA QA0 HACTyNJIEHUA Cpoka
NOJIHOro NOraleHns 3af0/HKEHHOCTH.

Hdara 7]
cobbiTHA,
npuBeogswmne
K
obecyeHeHHnIO

CnpaBeanueasi CTOMMOCTb Re6UTOPCKOW  3a[0JKEHHOCTH,
BO3HMKLUE B pe3ysibTaTe COBepLlIeHNa CAENIOK C MMYLLeCTBOM
NMN®d, no koTopbiIM HacTynwiaa Haunbonee paHHAA parTa
pacyeTtoB, C pAaTbl HacCTYNnJIieHUsA Cpoka ee TMoJIHOro
noraweHus, YyCTaHOBJIEHHOIO YyCNnOBUAAMMU Aorosopa,
onpegensieTcs B  COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKMU
cnpaBeasiMBON CTOMMOCTU NPU BO3HUKHOBEHUW CcObbITUSA, BeayLLEro K
obecueHeHuto (Mpunoxexune 6).
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Mpunoxxenune 20

NMpounsBoaHbie PpMHAHCOBbLbIE
MHCTPYMEHTbI

MpounsBogHble PUHAHCOBbIE MHCTPYMeHTbI (ganee — MNON)

[aTta oTpaxeHus 6pokepoM nNpmnobpeTeHunsi/peanmsaumm
COOTBETCTBYHOLLEr0 CPOYHOrO KOHTpaKTa Ha bupxe.

*B cnyyae MCNOMIHEHUA KOHTPaKTa;

*B pe3ynbTaTe BO3HMKHOBEHWUSI BCTPEYHbIX 06513aTENbCTB NO KOHTPaKTY
C TaKol Xxe crneundukaumen, T.e. 3akodeHne opCeTHOM CAENKMU;

«[pekpalweHne 0693aTeNnbCTB MO KOHTPAKTY MO MHbIM OCHOBaHUSM,
yKasaHHbIM B NMpaBuflax KIMpUHra, B YyCTaHOBJIEHHOM UMW MOPSIAKE.

Cnpaseanneon ctomMocTbio NOUN aBnseTca ero nocnegHas pacyeTHas
LeHa (TeopeTnyeckas LeHa), onpegensemas bupxen, Ha kotopon MNO
6bl1 3ak/l04YeH COOTBETCTBYHOLLMIA KOHTPAKT (ABASeTCa OCHOBHbIM
PbIHKOM).

B cnyyae ecnu KOHTpakT gBndeTcsa MmapxupyembiM wu MA® Ha paTty
onpegeneHns CHA oTpaxeHbl BCe pacyeTbl NO BapuaLWOHHOW Mapxe,
cnpaseanmneas ctommocTtb MNOU pasHa 0 (Honb).
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MpunoxxeHue 21

HeaBu)xnMmoe nmyilecrTso

Heasmxmnmoe MMyLLeCcTBO

e[laTa NpmnemMa-nepegadyun, noaTreBep>xxXxgeHHasd aktoM npueMa nepeaadu,

- AaTa npueMa-nepenaydun, noarBepXaeHHasa akKToM nNpuema
nepenayun,

«[laTta npekpaweHus rnpasa CO6CTBEHHOCTH B  CBSI3n C
rocyfapCTBEHHOW  perncrpaumen  JiMKBMAauuMu  HEABWMXMMOro
MMyLLeCcTBa, noATBepXAeHHas OOKYMEHTOM, BblAAHHbIM
pPErUCTPUPYIOWMM OpPraHoM C OTMETKOM O PperuncrpaunoHHOM
AencTeumn.

CnpaBepnmBass CTOMMOCTb O6bekTa HeABWMXWMMOCTU Ornpenensiercs
OLEHLLMKOM B CpoKwu, COOTBETCTBYOLME TpeboBaHMsaM
3aKoHoAaTeNnbCTBa.

Mpn oueHke crnpaBeaMBOA CTOMMOCTM 0O6bekTa HEeABUXMMOCTMH,

HaxoAslwerocs B OMepauMoHHONM apeHze, no kotopoir MU aenseTcs

apeHgogaTeneM, yCAOBMS apeHAHOro Aoroesopa  AOJ/KHbl - 6bIThb

OTpaxeHbl  OUEHLIMKOM B  OLEeHKe 06bekTa  HeaBMXUMOCTH,

cocTasngawowero aktnebl MU,

CnpaBegnunBas CTOMMOCTb Ob6bekTa HeABMXMMOCTM  MpU3HaeTcs

pasHon 0 (Honb):

*B Cnyyae cobbiTMS nMpuBOASILLEro K TMPU3HAHUIO HeaBMXUMOIo
MMyLLeCTBa HenpurogHblM AN Aa’bHenwero WCnosib30BaHMs Mo
LeneBoOMy Ha3HaYeHW - C daTbl MNOoJiy4eHus oduuUManbHOro
OOKYMEHTa 0 TakoM (akTe;

*B C/lyyae nepepavnm no akTy npuema-nepesaym HeaBMXMMOIo
MMYyLEeCcTBa Mexay CTOpOHamMu No AOroBopy W He npenocTaBieHun
B TeyeHune 6 (LlecTb) MecsaueB C AaTbl NOANMMCAHUS Takoro akTa
npuema-nepenaum BbiNUCKkM wn3 EIMPI, noateepxaatowen paty
nepexoga npaBa COBCTBEHHOCTM Ha HEABUMXXUMOE WMYLLECTBO
BragenbuamMm MHBECTULUMOHHLIX naes MNO.
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MpunoxxeHune 22

MpaBa apeHAbl Ha HEABMXMMOE
nMyLecTso (NosyyeHHble)

MpaBa apeHabl Ha HeABUXUMOE UMYLLECTBO (MOJTyYeHHbIe)

«C paTtbl nepegaym o6beKkTa HEeABMXMMOCTM B apeHAy Mo akTy npueMa-
nepeaauu;

«C patbl YCTYNKW MNMpaBa apeHabl ob6beKTa HEeABUXMMOIO nMmyLlecTBa.

1o hakTy noannucaHus akta Bo3BpaTa MMYLLECTBa apeHaoAaTento;

«[epepava NMNO® npaB 1 0693aTeNbLCTB MO A4OFOBOPY TPETLEMY NNLY;
«[lpoyero npekpaweHnsa npaB w ob6a3aTenbCTB MO AOroOBOpPYy B
COOTBETCTBMM C 3aKOHOAATENLCTBOM MW AOrOBOPOM.

CnpaBeanvBasi CTOMMOCTb MpaB MO AOroBOpY OMepaLMoHHOW apeHabl,
apeHAaTopoM Mo KoTopoMy sBnsietcs [U®, npusHaeTcs pasBHol 0
(Honb). B cnyyae Hanuums  060CHOBAHHOIMO  MOATBEPXAEHUS
cnpaBeanvMBas CTOMMOCTb MpaB MO AOrOBOPY OMepauMOHHOW apeHabl
onpeaenseTca Ha OCHOBaHMM OTYeTa oueHwWwuMKa. MNpu 3TOM B COCTaB
KpeauTOpCKOM 3a[l0/HKEHHOCTM BK/IHOUAETCA CrpaBeanvMBas CTOMMOCTb
0653aTeNbCTB MO TakOMy [OroBOPY OMepauMoHHOW apeHAbl B pasmepe
HEMCMNONIHEHHOIO 0653aTeNbCTBA 3@ UCTEKLWIA Nepuos B COOTBETCTBUM C
YCNIOBUSIMM AOrOBOPA.
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MpunoxxeHune 23

[loroBop y4yactua B A0JIEBOM
CTpouTenbCTBE 06bEKTOB HEABUIKUMOIO
MMyLleCcTBa U MHBECTULIMOHHbIN OroBOpP

Buabl aKkTMBOB

*/IMyLleCTBEHHbIE TMpaBa W3 [AOroBOpOB y4yacTus B A0JIEBOM
cTtpouTenbcTtBe (gajslee -  JOroBOop  y4yactmss B AOJIEBOM
CTpOUTENbCTBE 06BEKTOB HEABMXUMOIO MMYLLECTBA);

*/IMyLleCcTBEHHbIE MpaBa, CBA3a@HHble C BO3HWKHOBEHMEM MpaBa
COH6CTBEHHOCTM Ha O0O6BEKT HeABMXMMOCTM (ero 4YacTb) nocne
3aBepleHns ero crtpouTenbcTBa (CO34aHME) M BO3HMKAWOLWME U3
[OroBopa, CTOPOHOM MO KOTOPOMY SABJISIETCS lOpuaMdeckoe nvuo,
KOTOPOMY MNPUHAANEXUT NpaBO COBCTBEHHOCTU WM MHOE BELLHOEe
npaBo, BKJ/OYas MpaBO apeHabl, Ha 3eMesfbHbl  Yy4acToK,
BblAE/IEHHbIA B YCTAHOB/IEHHOM MOpSAKe ANs uenen CTpoMTenbCcTBa
obbekTa HeaBMXMMOCTM, U (MAM) WMEKLWKMM paspelleHMe Ha
CTpOUTENbCTBO O6beKkTa HeABMXMMOCTM Ha yKa3aHHOM 3eMesSibHOM
ydyactke, nmbo topuanyeckoe muo, WHBECTMpylowee AeHEeXHble
cpenctBa  WMAM MHOE  UMMYLLECTBO B CTPOUTENbCTBO ObbekTa
HeABUXMMOCTK (fasiee — MHBECTULUMOHHbIM A0roBop).

Kpurepun «[lnsa porosopa y4yactusi B AOJIEBOM CTPOMTE/IbCTBE O06BHEKTOB
npyu3HaHns HeABMXXMMOIro wumMmywlecTtBa - Mo dakTy BCTYMJIeHUS B CuUay
aorosopa
*[ANns NHBECTULMOHHOIrOo AorosBopa - Mo akTy BCTYNAEHUS B CUNYy
Jorosopa
Kpurepun
npexkpaweHuns efaTa nepefjaun  0b6bEKTOB  HEABMXKMMOro  MMylectBa Mo
npyu3HaHns OKOHYaHUIO CTPOUTENLCTBA, MOATBEPXAEHHass akTOM mnpuema-
nepesayu.
«[lata nepegaun MNMUO® npas n o06a3aTenbCTB NO AOFOBOPY TpeTbeMY
anuy;
«[laTa npoyero npekpaweHus npas m o6sa3aTenbCTB NO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM WU/AN AOrOBOPOM.
CnpaBsegnnBass | OueHKa CcrpaBenvBoOA CTOMMOCTM [0OroBopa y4vactuss B [OJIEBOM
CTOMMOCTb CTPOUTENbLCTBE 06BbeKTOB HeABMXMUMOro MMYLLLECTBA,
WHBECTULUMOHHOIro JoroBopa (Aanee - [OroOBOpbl), onpeaensercs

cnepyrowmm obpasom:

CC poroBopa Ha pabouunii geHb = CC npaB no A0OroBopy Ha pabouni
AeHb — CC ob6s3aTenbCcTB N0 A40roBopy Ha pabounii AeHb,

roe:

CC npaB no gorosBopy Ha pabouuii geHb — cripaBeasiMBas CTOMMOCTb
npaB Mo AOroBopy, onpeaensieMast He3aBMCMMbIM OLLEHLLMKOM,

CC obsi3aTenbCTB N0 AOroBOpy Ha pabounii AeHb — cripaBegsvBas
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CTOMMOCTb HEeWCNofIHEHHbIX ob6s3aTtenbcts MU® no onnaTte pgorosopa
Mo COCTOAHUIO Ha pabounii aeHb.

Ecnn  nonydyeHHass oueHKa cnpaBeanMBOM  CTOMMOCTM  AOroBopa
ABNAETCS MNOJIOXKUTENIbHON, TO AOroBOp NMpU3HaeTcs Kak akTue. Ecnm
OLlEHKa OoTpuuaTesibHasaA, TO A0OroBop NpmU3HaeTCd Kak 06a3aTenbCcTBO.
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MpunoxxeHnue 24

[AoroBop Ha cTpouTenbCTBO (COo3AaHue)
o6beKkTa HeABMXKMMOCTU M A0roBopa
Ha PEKOHCTPYKLMIO

*/IMyLlecTBeHHble MpaBa W3 [AOroBOpPOB, Ha OCHOBAaHMW KOTOPbIX
ocyliecTensieTcs CTPOUTENbCTBO (cospanue) 06bekTOB
HEABMXMMOIO MMyLLECTBaA Ha 3eMEeJSIbHOM y4yacTKe, KOTOpbin (NpaBo
apeHabl KoToporo) coctasnsieT aktuebl NMNO® (panee — gorosop Ha
CTPOUTENBLCTBO (COo3AaHMe) obbekTa HEABMXUMOCTU);

*/IMyLlecTBeHHble npaBa W3 [AOroBOpPOB, Ha OCHOBAaHMW KOTOPbIX
OCYLLECTB/ISIETCA PEKOHCTPYKLUMS 06BEKTOB HeABUXMMOCTH (Janee -
[0roBOpa Ha PEKOHCTPYKUMIO).

-Ana poroBopa Ha crTpouTenbcTtBo (co3paHue) o6bekTa
HeABMXXMMOCTM - MO JaTe BCTYMJIeHMs B CWUy [JOrosopa Ha
ocyllecTBneHmne CTpouTeNnbCTBa (co3gaHuns) 06bekTOB
HEeABMXMMOro MMYyLLEeCTBa, 3aktoyeHHoro MU®, kKak 3aka3vynmkom
CTpouTenbCcTBa (Co34aHMs) 06BEKTOB HEABMXMMOIO MMYLLLECTBA;

«Ans poroBopa Ha PEKOHCTPYKUMUIO - MO AaTe BCTYMNEHUs B cuUny
Aoroesopa Ha ocyliecTsneHune PEKOHCTPYKLUMMU obbekTa
HeaABUXUMOCTH, 3aKJ/IlOYEHHOoro nmo, Kak 3aKa34ynMKoMm
PEKOHCTPYKUMM 06bEKTA HEABMXMMOIO MMYLLECTBA.

«[laTa nepepauynm 06BHLEKTOB HEABMXMMOIO MMyLLECTBA MO OKOHYaHWUKU
CTpOUTENbCTBa, NOATBEPXKAEHHAs aKTOM NpueMa-nepenayu;

«[lata nepepaya MN® npaB n ob6s3aTenbCTB NO AOrOBOPY TpeTbeMy
nuuy;

«[laTa mpoyero npekpaweHnss npaB WU 0653aTeNbCTB MO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATENbCTBOM MW AOMOBOPOM.

CnpaBegnnBas CTOMMOCTb Aorosopa Ha PEKOHCTPYKLMIO,
cTpouTenbCcTBo (co3aaHue) obbekTa HeaABMXMMOCTUM MpPU3HaAETCH
paBHOM CyMMe 3aTpaT, CBSA3aHHbIX C MpuobpeTeHMeM nMpaB WU
(UHAHCUPOBAHMEM CTPOUTENLCTBA / PEKOHCTPYKLMW MO YyKa3aHHbIM
[orosopam.
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MpunoxxeHnue 25

AeHeXxHble TpeboBaHUA NO KPeAUTHbIM
porosopam (B T.4. yAOCTOBEpPEHHbIe 3aK/1lagHbIMMH)
M poroBopam 3anmMma (BkJilOuasi 3aliMbl BbiAaHHbIE)

[eHexHble TpeboBaHMs NO  KpeauTHbIM  gorosopam (B T.u4.
YAOCTOBEpEHHble 3aKfagHbiMW) U AOroBopaM 3aiMa (BK/4Yas 3anMbl
BblgaHHbIe) (ganee — ccyaa)

Ana peHexxHbiX Tpe6oBaHMA NO KpeaUTHbIM [AOroBopaM M

AOroBopam 3aiima (BKalOYas 3alMbl BbiAaHHbIE):

«[laTta npeaocraBneHuns KpeauTta (3amma) no aorosopy,
noATBepXAeHHas BbIMMCKOM C 6aHKOBCKOrO cyeTa OTKPbITOro Ha
ynpasnsgwowyto komnanuwo 4.Y. NMIO;

«[laTa nepeyctynkn npaBa TpeboBaHMS NO ccCyAe Ha OCHOBaHMMK
Joroesopa;

«[laTa nepexoga npaBa 3a 3a/i0roBoe uMywectso (ecinm TaKOBbIM
ABNAKTCA npaBa TpeboBaHWa W3 [0roBOpoB 3alkiMa/KpeanTHbIX
[OroBopoB) Npu obpaleHnn B3bICKaHMUS Ha NpeaMeT 3anora.

Ons AaeHeXxHbix Tpe6oBaHM NO KpeauUTHbIM AOroBopaMm w

AOroBOopaM 3aiiMa, YAOCTOBEpPEeHHbIX 3aknagHbiMu ( panee -

3aknagHbie):

«[/laTa nepeaaTtoyHOM HaANMCM Ha 3aknagHoOW C YyKa3aHWEM, 4TO
BnagenbueM 3akfagHOW ABASeTca  ynpaBasdlowas KoMMaHus
4.Y.NMNO;

«[lata BblAayM 3aknagHoOMW B ciAy4vae, ecnn 3aknagHyt BblMyCKaeT
ynpasnsowasa komnanung 4.Y.MNO.

Ana peHeXXHbIX Tpe6oBaHMA NO KpeAUTHbIM AO0roBopaM M

AOroBopam 3aiima (BKaIOYas 3aliMbl BbiAaHHbIE):

«[laTa nNOMHOro noraweHus Kpeauta (3anma), NOATBEPXAEHHASN
BbIMMCKON C 6GaHKOBCKOro CYyeTa OTKPbITOr0 Ha YynpasfsioLlyo
komnaHuto A.Y. NMNO;

«[lata nepeycTtynku npaBa TpeboBaHMA MO CCyAe Ha OCHOBaHMMU
Aorosopa;

«[laTa nNuKBMAAUMM 3aEMLUMKA COrNacHO WH@OpMaUWUKW, PacKpbITON B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 IMKBMAauMn 3aemMumka)

«[laTa nepexoja npaBa Ha 3a/i0roBoe MMYLECTBO MNpu obpallieHuun
B3blCKaHMA Ha NpeaMeT 3anora.

Ana 3aknaaHbixX:

«[lata nepepaToyHOM HaANMMCKM Ha 3aknagHoW C yKasaHWeM, 4To
HOBbIM BfiajenbleM 3aknagHoN ABASEeTCs CTOPOHHee Nnuo;

«[laTa NONHOro McnosHeHus 06s13aTeNbCTB 3aeMLLNKOM;

[laTa MOCTYynjeHns 3anorosoro wuMmywecrsa B coctaB [MNO npu
obpaleHnn B3bICKAHMS Ha 3anor.

Cnpasegnuneas CTOMMOCTb aKTnBa/0b6a3aTenbCTBa, B TEYEHUNE
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MaKCUManbHOro Cpoka, npeaycMOTPEHHOro [OroBOpOM,

onpegensieTcs:

B CyMMe oOCTaTKa OCHOBHOIO JoJfira, YBE/IMYEHHOW Ha CyMMy
NPOLEHTOB, pacCYMTaHHbIX Ha AaTy onpegeneHus CYA no craBke,
npeaycMOTPEHHONM AOrOBOPOM, €CM CCyAa BbigaHa Ha CPOK « Ao
BocTpe6oBaHua»;

B CyMMe OCTaTka OCHOBHOrO JoJfira, YBE/IMYEHHOW Ha CyMMy
NpPOLEHTOB, pacCYMTaHHbIX Ha AaTy onpegeneHus CYA no craBke,
npeaycMOTPEHHOM AOroBOPOM AJ1i MakCMMasibHOro CpokKa BO3BpaTa
CCyAbl, €cnyu ccyaa BbiaaHa Ha CpPoK He 6oniee 1 (oanH) ropa
M CTaBKa Mo AOroBOpPYy COOTBETCTBYEeT PbIHOYHOW. CTaBka Mo
JOroBopy COOTBETCTBYET PbIHOYHOM, €CNM ee OTKJOHeHWe OT
PbIHOYHOW CTaBKMW, OMNpeaesieHHON B COOTBETCTBMU C [1punoxeHuem
5, coctaBnsieT He 6onee 20 (Baauatb) %;

*B CyMMe oOnpeaeneHHoOr C WCMNoJIb30BaHMEM MeToAa NpuBeAeHHOM
CTOMMOCTU ByaylWnX AeHexHbiX NoTokoB ([punoxeHve 5) B MHbIX
cnyvasix.

B cnyyae BHeceHWS MW3MeHEHMs B YC/IOBMS OMpejefieHnMs Cpoka

[OroBopa MaKCMManbHbIA CPOK oOnpeaensercs B COOTBETCTBUMU C

M3MEHEHHbIM CPOKOM KpeauTa (3aMMa) [encTByWMM Ha JaTy

onpepeneHns CHYA, npuyeM HakonjeHue Cpoka KpeauTa (3arma) He

NpOMCXOAMT.

«CnpaBennmBas CTOMMOCTb CCyAbl OnpeaensieTcs B COOTBETCTBUM C
MeToAO0M KOPPEKTUPOBKMU cnpaBseasiMBom CTOMMOCTHU npu
BO3HMKHOBEHUM CObbITUSA, Beaylero k obecueHeHuto (MpunoxeHue
6), AN AeHeXxXHoro notoka (OCHOBHOrO Aosra U/MnmM MNpoLEHTOB MO
ccype), AaTa KOTOPOro paBHa wian MeHee AaTbl onpeaenenms CHA.

lMpocpoyka MCNONHEHUS 0653aTenbCTB AO/KHUKA MO onjaTe CYMMbl
NnpoLueHTOoB NN OCHOBHOIO AoJira.
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MpunoxxeHue 26

MpocToi Bekcenb

lMpocTon Bekcenb

[aTta nepexona npaB COBCTBEHHOCTU Ha LEHHble ByMaru, onpeaeseHHon
B COOTBETCTBUM C YC/IOBUSAMW [A0OroBopa W  MOATBEPXKAEHHOW aKTOM
npuema nepegayum LeHHbix bymar.

oJlaTa nepexoga TnpaB COOGCTBEHHOCTM Ha LUEHHble byMmaru,
onpefeneHHoOW B COOTBETCTBMM C  YC/IOBUAMM  AOroeBopa W
NOATBEPXAEHHOW aKTOM MpMeMa nepeaaydu LeHHbiX bymar;

«Ecnn no BekcepaTenio M nuuy, nepenaslleMy BeKCenb MNOCPeACTBOM
nHaoccameHTa (panee - AOJ/IHKHMKM) BHeceHa 3anucb B EMPKOJT o
JNKBMAAUNM OOKHUKA - C AaTbl 3aMNMcu O IMKBUMAAUNU AOHKHUKOB
(nony4yeHust MHOpMaUUK O IMKBUAALMN AOTKHUKOB).

CnpaBennuBas CTOMMOCTb MPOCTOr0 BeKcensa onpeaensiercs Ha
OCHOBAHWKN OTYETA OUEHLUMKA.
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Mpuno>xeHune 27

Alonun B yCTaBHbIX Kanutanax obwecTs c
orpaHuquHoﬁ OTBETCTBEHHOCTbIO

Buabl aKkTuBOB

[Jonn B ycCTaBHbIX KanuTasax POCCUACKMX O6LEeCcTB C OrpaHWYeHHOM
OTBETCTBEHHOCTbI

Kputepun Jata nepexoga npasBa COBCTBEHHOCTWM Ha [AOMl0, MOATBEpXAEHHas
npu3HaHns BbINMnckon n3a ErPOJI.

Kputepun Jata nepexoga npasBa COBCTBEHHOCTWM Ha [AOMK0, MOATBEpXAEHHas
npexkpawjeHns BbINMnckon n3a ErPOJI.

npu3aHaHUs

CnpaBepgsimBas CnpaBennvBasi CTOMMOCTb AO0SIM B YCTaBHbIX KanuTanaxX POCCUNCKUX
CTOMMOCTb obWwectB C OrpaHMYEHHOW OTBETCTBEHHOCTbI OMpeaensieTtcsa Ha

OCHOBAHWMKM OTYETA OUEHLLMKA.
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MpunoxxeHnue 28

MpaBa yuyacTus B yCTaBHbIX KanuTasax
MHOCTPaHHbIX KOMMEpPUYEeCKUX OpraHusaumin

Buabl aKkTuBOB

I'IpaBa y4aCtna B YCTaBHbIX KannUTaslaxX WHOCTPaHHbIX KOMMep4YeCKUX
opraHmsaumi

Kputepnmn Jata nepexoga npaBa COH6CTBEHHOCTM Ha NpaBa  y4yacTus,
npyu3HaHus NOATBEPXAEHHAs BbIMUCKOM COOTBETCTBYIOWEro perncTpupytowero
opraHa.
Kputepnmn [lata nepexoga npaBa COHBCTBEHHOCTM Ha nNpaBa Yy4yacTus,
npexkpaweHus NOATBEPXKAEHHAs BbIMUCKOM COOTBETCTBYHOLLErO PEerMcTpmpyloLero
npyu3HaHus opraHa;
e[laTa NUKBUAAUUN 3MUTEHTA, pacKpbiTas B AOCTYNHOM UCTOUYHUKE WK
nosyyeHHas MNO.
CnpaBsegnnBasi CnpaBennuBas CTOMMOCTb MpaBa Y4yacTusa B YCTaBHbIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMeEpPYEeCKNX opraHm3auuni onpenenserTcs Ha OCHOBaHUMU

OTYETAa ouUeHLWKMKaA.
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MpunoxxeHune 29

NMpoeKkTHasA AOKYMEHTAaUus ANna CTpouTenbCTBa
WJIM PEKOHCTPYKLMUU 06 beKTa HeABUXNMOCTH

Buabl aktTuBoB MpoekTHass AOKyMeHTauus Ans CTPOUTENbCTBA WM  PEKOHCTPYKLMK
o6beKkTa HeaABMXUMOCTU

Kpurtepun [JaTta noanucaHuMs aKTa npueMa-nepenayn Mexay CToOpoHaMu Mo

npu3HaHNs [oroBopy noAapsaa / Kynav - Npoaaxu.

Kputepun «/cnonHeHnss poroBopa 3acTPOMLLMKOM TMpU YCNOBUM permcTpaumm

npexkpauwjeHus npaBa CO6CTBEHHOCTM BflagenbLeB UHBECTULMOHHObLIX naeB MN®D Ha

npu3HaHUs 06BEKT HEABMXXMMOCTU, SABASIOWMNIACA NpeaMeToM Takoro gorosopa/

NCNOJSIHEHME [0roBopa 3acTPOMWMKOM MpU YC/0BUM perncrpaunm
N3MEHEHWI, NMpon3BeaeHHbIX B CNeACTBMEe PeKOHCTPyKUuMM obbekTa
HEeABUXXMMOCTU, ABAAIOLErocs NpeaAMeTOM Takoro A0oroBopa;

«[epepaua NMNO® npas n 0b6s3aTeNnbCTB NO AOFOBOPY noapsga / Kynam —
npoAaxu € 3aCTPONLLUMKOM TPeTbEMY Ly ;

«Mpouero npekpalieHns npas n obsa3aTenbCTB MO A40roBopy noapsaa /
Kynam - npodaxum C 3aCTpOWUMKOM B  COOTBETCTBMM C
3aKOHOAATEIbCTBOM MM LOrOBOPOM.

CnpaBe.qnnBaﬂ CnpaBegnumeas CTOMMOCTb I'IpOEKTHOVI AOKYMEHTauuMn ana CTpountTenbCTtBa
CTOMMOCTb MM  pPeEKOHCTPYKUNU obbekTa HEABMXMMOCTU  ONpeaensaeTcs Ha
OCHOBA@HWW OTYETA OUEHLUINKA.
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Mpunoxxenune 30

Xyno)kecTBeHHble LeHHOCTH

Buabl aKkTuBOB

Xy[oXXeCTBEHHbIE LLEHHOCTU

Kpntepun JaTta nepexona npaB COBCTBEHHOCTU, MOATBEPXAEHHas akToOM npuema
npu3HaHNs nepepauu.

Kpunrepun [aTta nepexopa npaB COBCTBEHHOCTW, MOATBEPXAEHHAs akTOM npueMa
npekpaweHns nepeaauyu.

npu3HaHNs

CnpaBsegimBass | CnpasBeanvBas CTOMMOCTb XYAOXECTBEHHOW LIEHHOCTU OnpeaensieTcs Ha
CTOMMOCTb OCHOBaHMM OT4YeTa OuEHLUMKA.

HAarta M | CnpaBensimBass CTOMMOCTb  XYAOXECTBEHHOM  LEHHOCTM Mpu3HaeTcs
cobbiTHSA, pasHon 0 (Honb) B cnydae cobbiTma nMpuBOASAWEro K MPU3HaHWUIO
MPpUBOAALYNE K | XY[LOXKECTBEHHbIX  LEHHOCTEN  HEeNpurogHbiMM AN AajbHenwero
obecyeHeHHIo MCMNOMIb30BaHMA MO LEeBOMY Ha3HaYeHuto - C  AaTbl  MOJy4vYeHus

oduruUManbHOro AOKYMeHTa 0 TakoM dakTe.
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