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MpaBuna onpepeneHnss CTOMMOCTM AKTMBOB 3aKpbliTOr0 MaeBoro MHBECTUUMOHHOro doHaa
HeaABMXMMOCTU «HoBas MockBa» (manee — ®OHA) M BeNMUMHBLI 0653aTeNbCTB, Noasiexalwimx
MCMOJIHEHUIO 3@ CYET yKa3aHHbIX akTmBoB, Ha 2015 roa (manee - lMpasBwuna) paspaboTaHbl B
COOTBETCTBUM C [MoNOXEHMEM O NMopsiaKe U Cpokax onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB
AKUMOHEPHbIX  MHBECTUUMOHHbIX  (OHAOB, CTOMMOCTM  YWUCTbIX aKTUBOB  MaeBbIX
WHBECTULMOHHbLIX (OHAOB, paCYETHON CTOMMOCTM WHBECTUUMOHHbLIX NaeB NaeBbIX
MHBECTULUMOHHbLIX (OHAOB, a TaKXe CTOMMOCTM  YUCTbIX AKTUBOB  aKUMOHEPHbIX
MHBECTUUMOHHbIX (OHAOB B pacyeTe Ha OAHY aKuuto, YTBEpXAEHHbIM npukazom OCOP
Poccmm ot 15.06.2005 N° 05-21/n3-H (aanee - MNonoxeHune).

HacTtoawme lMpaBuna onpenensioT Mopsaaok onpeneneHus CTOMMOCTM aKTMBOB W BESIMUMHDI
06a3aTenbCTB, NoANeXalwMX WCMOJHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, MEpPUOAUYHOCTb
NnpoBeAEeHUS OUEHLWMKOM doHAa OLEHKM CTOMMOCTM uMMyllecTBa doHAa, noanexaliero
OLEeHKe, HauMeHOBaHUS POCCUMNCKUX OPraHmM3aTOpPOB TOProB/fiM HA pbIHKE LEeHHbIX 6ymar, no
pe3ynbTaTaM TOProB Y KOTOPbIX OMNpeAensTcs Mpu3HaBaeMble KOTMPOBKWM LiEeHHbIX 6ymar,
npaswuna BblboOpa TaKMx OpraHM3aTOpPOB TOProB/IN Ha PbliHKE LiEeHHbIX byMar, HauMeHOoBaHUS
MHOCTpPaHHbIX (OHAOBbIX 6MpX, MO pe3ynbTaTaM TOProB Ha KOTOPbIX onpeaensieTcs LueHa
3aKpbITUS pblHKA LEeHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB, NpaBuia Bbibopa Taknx HOHAOBbLIX
6MpX, a TaKXe CTaBKM [OUCKOHTMPOBAHUS OCTaBLUMXCS MJaTtexen no AeHEeXHbIM
TpeboBaHMAM, COCTaBNSAKOLWMM aKTUBbI POoHAA.

CronMocTb akTmBoB dDoHAa onpenenseTcs Kak CyMMa AeHeXHbIX CpeAcCTB Ha cyeTax U BO
BKN1adaX M OLEHOYHOM CTOMMOCTM WMHOrO nMMyulecTtBa, COCTaBNndlOWEro yKa3aHHbl€e aKTUBbI,
KOTOpas onpenensieTcs B COOTBETCTBMU C [MoNoXeHUEM.

Mopsanok onpeaeneHnsa BennUnHbl 0693aTenbCTB, NOAEXaLMX UCMOIHEHUIO 3@ CYET aKTUBOB
doHaa, ycTtaHoBneH MonoxeHneM.

MNepuoanYHOCTb MpOBEAEeHMS  OUEeHWWMKoM @DoHAa OUEHKM CTOMMOCTM  MMYLLECTBa,
noanexallero oUueHKe, — Npu NpMobpeTeEHMN UMYLLIECTBA, NOANEXALLEr0o OLEHKE, a TaKXe He
pexe O0AHOro pasa B rof, ecnu WHass NepUoANYHOCTb He YCTaHOB/IEHA HOPMaTUBHbLIMU
NpaBoOBbIMM aKTaMn defepanbHOro opraHa MWCMNOJIHUTENbHOW BAACTU MO PbIHKY LIEHHbIX
6ymar, npu 3TOM OLIEHOYHAs CTOMMOCTb MMYLIECTBA NPU3HAETCS PaBHOW UTOrOBOW BENUYUHE
CTOMMOCTM 3TOr0 MMYLLECTBA, CoAepXallelics B oTyeTe 06 OLEHKEe, ecnn € AaTbl COCTaB/IeHUA
yKa3aHHOro oTyeTa OoueHLUMKa Npowsio He 6onee WecTn MecsiLeB.

OueHoYHass CTOMMOCTb LEHHbIX 6yMar, AOMNYLWEHHbIX K TOpraM POCCUMCKUM OpraHM3aTopoM
TOProBAM Ha pblHKE LEHHbIX byMmar, 3a uUcka4dYeHneM obamraumin BHELWHUX 06aMraunmoHHbIX
3armoB PO, npusHaeTcs paBHOW MX NMPU3HABAEMOM KOTUPOBKE, ONpeaesieHHOW CheayroLwnMn
opraHmsaTopaMn TOProB/u:

6.1. 3akpbiToe akunmoHepHoe obwecTtBo «DoHaoBasa 6upxa MMBBE»
6.2. OTKpbITOE akUuMoHepHoe obuwecTBo «MockoBckas bupxa MMBB-PTC»
6.3. OTKpbITOE aKUMOHepHOoe obuiecTBO «CaHKT — MeTepbyprckas 6upixa».

OueHoYyHass CTOMMOCTb aKUWMIA  MHOCTPaAHHbIX aKUMOHEpHbIX obwectB U obnurauunn
WHOCTPaHHbIX KOMMEpYeCKMX OpraHusauuii, npoweawmx npoueaypy JINCTUHIA Ha
WHOCTpaHHOM ¢oHAoBOM bBupxe (3a WUCKAKOYeHMeM eBpoobnurauunn), NMpuU3HaAeTCs paBHOWN
LleHe 3aKpbITUS pblHKa LEeHHbIX 6yMar no utoram NocjaeAHEero TOproBoro AHS Ha yKa3aHHOM
doHOoBOM bupKe nepen AATOM onpeneneHuss UX OLEeHOYHOW CTOMMOCTM, onpenesieHHOM Ha
BCEX TOProBbIX MOLWAAKax, BXOASALWMX B FPYNMbl CAeAYOWNX OpraHM3aTopoB TOProB/n:

1) AMepukaHckasa ¢poHgoBas 6upxa (American Stock Exchange);

2) FoHkoHrckas ¢poHaoBas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) UpnaHackasa doHaosas bupxa (Irish Stock Exchange);

5) UcnaHckasa dongoBas 6bupxa (BME Spanish Exchanges);

6) UtanbsHckas doHaoBas 6upxa (Borsa Italiana);

7) Kopelickas 6upxa (Korea Exchange);

8) NloHpoHckasa ¢oHpoBas 6upxa (London Stock Exchange);

9) Mokcembyprckas doHaoBas 6mpxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukasn doHpoBas 6upxa (Deutsche Borse);

12) Hblo-Mopkckasa doHaosas 6upxa (New York Stock Exchange);
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13) Tokumnckasa ¢oHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBasa 6mpxka TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®onpoBas 6upxka Leenuapum (Swiss Exchange);

16) WaHxanckasa doHaoBasa bupxa (Shanghai Stock Exchange).

B cnyuyae, ecnu ykasaHHble LEeHHble ByMaru npoLwnm npoueaypy JMCTUHra Ha ABYX WK
bonee MWHOCTpaHHbIX OHAOBbLIX 6upXKax, MO MWTOramM nMocJeaHero TOProBoro JAHSA Ha
MHOCTpaHHOM hboHAO0BOM Bupxe, B Lenax onpeaeneHns OLEHOYHOM CTOMMOCTM BblbupaeTcs:

Bupxa, Ha KOTOpoii B WHTepecax ynpasnsiouwein komnaHuu A.Y. doHaa 6bina
OCYLLECTBJIEHA IM1OC/IEAHSAS 10 BPEMEHU CAENKA KYM/IN-NPOAaXHM yKasaHHbIX LUeHHbIX 6ymar B
TeYeHMe TOProBoro AHA

CraBka (CTaBKW) [OUCKOHTUPOBAHWUS OCTaBLUIMXCH MNaTEXenW N0 AeHEeXHbIM TpeboBaHusM,
cocTaBnsilowmMm aktmebl ®oHAa, paBHA ABYM TPeTsaAM CTaBkM  peduHaHCUMpOBaHMUS
LleHTpanbHoro 6aHka Poccuinckon degepaunm.

MpeBbiweHMe @aKTUYECKM TMOHECEHHbIX 3@ OTYETHbIA o4 pPacxof4oB HaZ MaKCMMasbHbIM
pasMepoM pacxoAoB, MNPeAyCMOTPEHHbIX MpaBWIaMu LOBEPUTENLHOrO ynpasneHns @doHaa,
BO3MelaeTcs Ynpasasiowen KoMMNaHuen 3a CYeT CBOMX COBCTBEHHbIX CpeaCTB UM MOANEXWUT
OTpaXeHWto B CocCTaBe AebMTOPCKOM 3a40/HKEHHOCTU MpU MepBOM onpeaeneHnm CTOMMOCTHU
UYMCTbIX aKTUBOB (POHAA B roAy, CNeAyolWnM 3a OTHETHbIM.

Mpn onpeneneHMn pe3epBa MNpPeACTOSAWMX PaACXOAOB Ha BbIMJIATy BO3HarpaxaeHus
Ynpasnsiowen KOMnaHuM, CcneuuasmanmpoBaHHOMY AeN0O3UTapuio, ayauTopy, OUEHLUMKY
naesoro MHBECTULMOHHOrO oHAa, M Nuuy, OCYyLecTBASAWEMY BeAeHue peecTpa
BJlaAeNbLEB MHBECTULMOHHbIX NAaeB NMNaeBoro MHBECTUUMOHHOrO hoHAa, B Cllyyae BCTYMJIeHUS
B CWy U3MEHEHMIN WU AOMNOSHEHWUI B NpaBwuia AOBEpPUTENbHOrO yrnpassieHns ®OHAOM B 4acTu
M3MEHEHUS pa3Mepa BO3HarpaxaeHusl YyKas3aHHbIM Bbllle JuuaM, pacyeTHas BenYMHa
BO3Harpa>xaeHusa AO0JIKHA onpeaesnsitbCs NPonopuUMOHANbHO YNCY AHEWN, B TeYeHMe KOTOpbIX
AEeNCTBOBaN COOTBETCTBYIOLWMIA pa3Mep BO3HarpaxaeHums (Ha OCHOBaHMW AENCTBOBaBLUMX
npaBua LOBEPUTENBHOIO ynpaBneHms oHAOoM).

Mpn pacyeTe OLEHOYHOM CTOMMOCTM LEHHbIX 6yMmar, nmpu3HaBaeMass KOTUPOBKA MO AaHHbIM
opraHusaTopa TOpProB/M MCMOJIb3YETCA C TEM KOJIMYECTBOM 3HAKOB MOC/E 3anaToi, KoTopoe
06bSBNAET OpraHM3aTop TOProBIM.

CTOMMOCTb YMCTbIX aKTUBOB CbOH,CI,a, B TOM 4Hucne cpegHerogosasd CTOMMOCTb YNUCTbIX aKTUBOB,
onpengendeTca B py6nﬂx C TOYHOCTbIO AO ABYX 3HAKOB Mnocne 3angaTor no coctosiHuio Ha 20
4acoB MOCKOBCKOIO BpeMeHM B COOTBETCTBUU C lNMosoxeHueM.



