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1. lMpaBuna onpeaeneHnss CTOMMOCTU akTMBOB OTKPLITOrO MaeBOro MHBECTUUMOHHOro doHaa
CMellaHHbIX uHBecTUUMn «CoBpeMeHHble WHBecTUMUMM» (ganee — ®oHA) U BENUYMHDI
06s3aTenbCTB, NOANeXalnx UCNONMHEHNIO 3a CYET yKasaHHbIX akTMBOB, Ha -2016 rog (nanee —
MpaBuna) paspaboTaHbl B COOTBETCTBUM C [lonoxxeHMem O nopsiake M Cpokax ornpeneneHus
CTOMMOCTM YUCTbIX aKTUBOB aKLMWOHEPHbIX WHBECTUMUMOHHbLIX (POHAOB, CTOMMOCTU YUCTbIX
aKTMBOB MaeBblX MHBECTULMOHHbLIX (POHOOB, PACYETHOM CTOMMOCTM MHBECTULIMOHHLIX MaeB
naeBblX WMHBECTULMOHHbIX (OHOOB, a TaKKe CTOMMOCTM YMCTbIX aKTMBOB aKLUMOHEPHbIX
WHBECTULMOHHBIX (hOHAOB B pacyeTe Ha OAHY akuuto, yTBepXaeHHbIM npukazom GCOP Poccun
oT 15.06.2005 Ne 05-21/n3-H (ganee — NonoxeHue).

2. Hacrtosiwme lMpaBuna onpegensitoT Nopsiaok onpeneneHust CTOMMOCTU akTUBOB M BENWYMHBI
06s3aTenbeTB, MNoAfeXaliMx MWCMNOMHEHMI0 3a CYeT YKasaHHbIX aKTUBOB, MNEPUOAMYHOCTb
npoBeAeHUst OLEHLLUMKOM (DOHAA OLLEHKM CTOMMOCTM MMYyLLLecTBa hoHAa, NOANEXaLLEro OLEHKE,
HauMeHOBaHWS POCCUNCKNX OPraHN3aTOPOB TOPrOBMM HAa PbIHKE LEHHbIX Bymar, no pesynbtatam
TOProB Yy KOTOPbIX ONpeaensitoTcs npu3HaBaemble KOTUPOBKM LEHHbIX Gymar, npaeuna Bbibopa
TAKUX OpraHM3aToOpOB TOPrOBMM Ha pPblHKE LEHHbIX Oymar, HaMMeHOBaHWS WMHOCTPaHHbIX
¢hoHOOBbLIX BUPXK, NO pesynbTaTaM TOProB Ha KOTOPbIX OMNpeAensieTcs LeHa 3akpbiTUs pbiHKa
LiEHHbIX Gymar MHOCTPaHHbIX SMUTEHTOB, NpaBuna Bblbopa TakMx (POHOOBLIX GUPXK, a Takke
CTaBKM AMCKOHTUPOBAHMS OCTaBLUMXCSA NnaTexen no AeHeXHbIM TpeboBaHUSIM, COCTaBMAOLLNM
aKkTUBbI (hoHAA, NMOPSAOK (POPMUMPOBAHUS pe3epBa AN BO3MELLEHUs NPeacTosLMX PacXO4oB,
CBSI3aHHbIX C JOBEPUTENbHbLIM YNPaBreHNEM OTKPbITbIM MAeBbIM UHBECTULIMOHHBLIM (DOHAOM.

3. CrtoummocTtb aktmBoB PoHaa onpegendeTcda Kak CyMmma [OEeHeXHbIX CcpenCTB Ha c4eTax U BO
BKNagax M OLEHOYHOW CTOMMOCTU WMHOro nMmyulecTtBa, CocCTaBnAloWEero ykKkas3aHHble aKTuBbI,
KOTOpaa onpenendaeTca B COOTBETCTBUN C MonoxeHunem.

4. nOpﬂﬂOK onpeaeneHna BeriM4nHbl 00s3aTenbCTB, nognexawnx NCnoJyiIHEHN 3a CHET aKTUBOB
doHaa, yCTaHOBIEH MonoxeHunem.

5. OueHka aKTMBOB, COCTaBnsOWMX umyllectBo PoHaa, He NPOU3BOANUTCS, Tak Kak OLEHLLMK He
npeaycmoTpeH NpaBunamm goBepuTenbHOro ynpaeneHms doHaa.

6. OueHoOYHast CTOMMOCTb LEHHbIX Bymar, OONyLWeEHHbIX K TOpraM POCCUMCKMM OpraHuM3aTtopom
TOProBfAM Ha pblHKE LEeHHbIX Bymar, 3a UCKIYeHMeM obnurauum BHELHUX OBnMrauuoHHbIX
3arimoB P®, npusHaeTca paBHOW MX NPU3HABaAEeMOW KOTUPOBKE, ONpenerieHHOW cnegyowmnmm
opraHusatopamu TOproeru:

6.1. 3akpbiToe akumoHepHoe obuecTBo «PoHaoBas Gupxxa MMBE»
6.2. My6nuyHoe akumoHepHoe obwectBo «MockoBckas bupxxa MMBB-PTC»
6.3. MNybnunyHoe akumoHepHoe o6LecTBO «CaHKT — MeTepbyprckasa Gupxa.

7. OueHoYHast CTOMMOCTb aKLMN MHOCTPAHHBIX aKLMOHEPHbIX 00LWEecTB 1 06nmraumn MHOCTPaHHbIX
KOMMEPYECKNX opraHmsauuin, npowegmnx npoueaypy NIMCTUHra Ha MHOCTpaHHoM ¢OOHO0BOW
Oupxe (3a UCKNYeHnem eBpoobnnraunin), NPU3HaAETCs paBHOM LIEHE 3aKPbITUSA PblHKA LEHHbIX
Gymar no uTtoram nocrnegHero TOProBoro OHA Ha ykasaHHowW ¢hoHgoBown Gupxe nepen aatou
onpegeneHns Mx OLEeHOYHOW CTOMMOCTW, OfpedeneHHOM Ha BCeX TOProBblX Mfolaakax,
BXOAALLMX B rpynmnbl CreayoLwmx oOpraHn3aTopoB TOProBrun:

1) AmepukaHckasn dpoHgoas bupxa (American Stock Exchange);

2) NoHkoHrckas poHgoBas 6upxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Npnangckas oHgosas oupxa (Irish Stock Exchange);

5) UcnaHckas poHgosas bupxa (BME Spanish Exchanges);

6) UtanbsHckas doHgoBas bupxa (Borsa Italiana);

7) Kopetvickasa 6upxa (Korea Exchange);

8) IlongoHckasa doHgoBasa 6upka (London Stock Exchange);

9) Niokcembyprckas oHaoBas bupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas dooHgoBas bupxa (Deutsche Borse);

12) Hbto-Mopkckas donaosas Gupxa (New York Stock Exchange):;



10.

11.

12.

13.

13) Tokunckasn dpongoas bupxa (Tokyo Stock Exchange Group);

14) ®oHpgosasg bupka TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®doHpoBas 6upxa Lsenuapun (Swiss Exchange);

16) WaHxawnckasa cdoHpoBas 6bupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble UeHHble Bymarn npownu npoueaypy fAUCTUHra Ha ABYX WUnn
Gonee WHOCTpaHHbIX (OHAOBLIX OuMpXax, NO wWTOram MOCneaHero TOProBOro [AHA Ha
WMHOCTpaHHOM hoHAOBOM BMpXe, B Liensdx onpegeneHnsi OLeHOYHON CTOMMOCTU BblbupaeTcs:

Bupxa, Ha KoTOpoM B WHTepecax ynpasnsawwen komnaHun [.Y. doHga 6Gbina
OCYLLECTBIIEHa MNocregHAs NO BPEeMEHW cAenka Kynnun-npogaxu ykasaHHbIX LiEeHHbIX Gymar B
TeyeHue TOProBoro AHS.

Pe3epB [Ans BO3MELLEHUS MNPEACTOSILLUMX PacXOAOB, CBSI3aHHbIX C  [OOBEPUTENbHbLIM
ynpaeneHnem ®oHaa:

dhopMupyeTcst HapacTarLMM UTOTOM B TEYEHME KaneHa4apHoro roaa.

MpeBbieHne aKTUYECKM MOHECEHHbIX 3a OTYETHbI o4 PacXO4oB Hag MaKCUMMarbHbIM
pasMepoM pacxodoB, MPedyCMOTPEHHbLIX MpaBuiaMu AOoBepuTenbHoro ynpaeneHus doHaa,
BO3MeLLaeTcs Ynpasrsitolen KOMNaHuen 3a CYeT CBOMX COOCTBEHHbIX CPeACTB W MOANEXUT
OTPaXXeHUto B cocTaBe AebuTopckoi 3aJ0rMKEHHOCTM NPV NEpBOM OMpeaerieHnM CTOMMOCTY
YMCTbIX aKTUBOB (hoHAA B rody, cneayroLmnm 3a OTYETHbIM.

CraBka (CTaBKVI) ONCKOHTNPOBaHNA OCTaBLUNXCA nnarexen no AeHEeXHbIM TpeGOBaHI/IFIM,
cocCTaBAaloWMM aKTuBbl NaeBoro MUHBECTULUMNOHHOIO CpOH,D,a, He yCTaHaBJIMBAETCH, TaK KaK Takune
OEHeXHble Tpe6OBaHVIFI HEe MOryT COCTaBJIATb akKTUBbI doHpa.

Mpn pacyeTe OLEHOYHOM CTOMMOCTM LieHHbIX Bymar, npu3HaBaemMasi KOTMPOBKa MO [AaHHbIM
opraHusaTopa TOProBfM WUCMOMb3YeTCs C TeM KONMMYEeCTBOM 3HAKOB MOCMe 3ansiTol, KoTopoe
06bSABNAET OpraHn3aTop TOProBIy.

CTOMMOCTb YUCTLIX aKTUBOB doHpaa, B TOM yucne cpeagHerogoBasd CTOMMOCTb YNCTbIX aKTUBOB,
onpeaendaeTca B py6n;|x C TOYHOCTbO OO0 ABYX 3HAKOB MocCre 3an4aTton nNo coctosiHuio Ha 20
4aCcoB MOCKOBCKOIro BpeMeHun B COOTBETCTBUN C MonoxeHunem.

MpaBmMna onpegeneHns CTOMMOCTU YUCTbIX akTMBOB OyayT NpvBedeHbl B COOTBETCTBME C
TpeboBaHusiMn YkasaHus baHka Poccun o1 25.08.2015 Ne3758-Y He nosaHee 24.12.2015.



